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Weekly Focus
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Key Asset View (Long Term)
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Key Asset View (Long Term)
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Key Asset View (Long Term)
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waanlaeuae 4 Woudadann szviou
anuaiulaindSunoman shale oil lusmiglndrnugagegausaiasazidngunag
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WaaGadinauaaiy °1hwguwaﬂs:naumm%ﬁ'ﬂuq@ammmﬁlﬁm°1Ta<1
nsuiwgnenufanwinguenn snin NUTLEA TETY (AATWNANBLTNENI])
aﬁumgumﬂﬁwﬁdmugﬂLLUU@%L@&J (RNEIU) Wianduwingadaindiud
ARIANIBLBILNTAAaT (SPR) Fundedauniluadia > 200 Suunsisa
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TonaduuiTeINIwIKE 3 Tui (@audtl 2022 g9aT1Y ITe-gLaTn o)
Taanasmac awig-in (le framework uda) 2191hlUg “9090” vasumliuaina
amﬁgmﬁmumaﬁ’um’mmmi’maaﬁfﬂamu (Whpunasdn) $ruanliitond
BohiwnmnonuriasanigusidanasideliSen urssmafaiurld
#infivafad 20112013 ﬂ%ifuﬁﬂaa"qua‘im’mmndﬂaﬁ@’i%ﬂm:ﬁ aiGudaluGens
#8397 QE 31U 3 38U (LW@]L%IN‘VT’] Qe3 luil 2012) wanasaIN Tl W%
WwanaulszmemeasaauIaINIHauaa 8L 3IUSunm (QE tapering) tuil 2013
d\‘iNﬂlﬁi’]ﬂ'}ﬂaaL°zj”'1gjm'szmmwﬁmuﬁmﬂﬁn’jwmafgsﬂ(ﬁ'}q@ < $1,100 daaaus
lwidion 1.0. 2015 USUAIAINNT1 -45% nqagsgaludl 2011

KT-BLOCKCHAIN Spot Bitcoin ETFs 15auiafion “aeniu’ 17aw
Tanmsiduiinuazlna Lﬂ@ﬂszg}ﬁau{uﬁuﬂ{w§§$w°'aLﬁngwai‘@lamul,l,uuw%ﬁu
\uTadbnuusnan bitcoin uazdinaddanaanitlanmumuwininenda
ETFs 2ailniauduganluewian WaNaNit Tokenization AoMsuUsIFUNTEANS 9
wagludunulniauoulanddviadioinalulad a1l ufaniou oraaseyadilu

Tanms3uanndd 133 ausuun aulull 2030 (Source: McKinsey)

mwmwﬁianﬁaqﬁuﬁd “AULIN” INTILATHINIERT] Linanay
(8n7) LLmJLfimﬂagmiﬂaﬁ@ﬁaﬂﬂﬁ]ﬁ'mﬁﬂmqa%aiw:ma Wzt U Randn
amumadmaanmnuaueﬂﬂumam “Hae wianlamasy “mlsdrudrena
(capital gains) luaaaagsnisunswg lagianiz public REITs (990 1W320
Wwi9un3and private real estate) FHLTUUNITRIY YU KT-PROPERTY
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Mutual Fund Policy

Funinel/ newu ulbinanisaanu wiuaeuly e wlnedesiunnudes
Uszinnnaany
AANARY  |KTSS Suthn asanswiavl sezrensansmanis@uumains o, fivua Fatlenglaiifin 397 Fuusidunsyu 1 |Domestic Investment Only
KTSV nananzmadglng Fedlenslaiifiu 397 Tuusifuaau 1 |Domestic Investment Only
KTPLUS Gurhnmanansilszesduicusasiasvna 4 Dynamic Hedge
KTSTPLUS Surhn/msansvisresdukeluassin sy 4 Dynamic Hedge
KTFIX-1Y3Y ﬁu:l'm/mmmwﬁﬁwﬂna:nma 4 Domestic Investment Only
KTILF whinsuluwiustimsgare Sulesasigmnalng uszasansmaigsnalszina 4 |Full CurrencyHedge
KTFIXPLUS marEn s Az sz 4 Full Currency Hedge
+ |KT-BOND nmvgqu"n PIMCO FUNDS : GLOBAL INVESTORS SERIES PLC - Global Bond Fund aqﬂu1umiﬁﬂwsuﬁquTan 4 Dynamic Hedge
s KT-WCORP nasyuwAn BGF Global Corporate Bond Fund 1#mslng BlackRockm\qu'Lumiwmwﬁmm’un‘nuf:m“u Investment Grade 4 Dynamic Hedge
KT-ARB* ﬂmw.um"ﬂ Jupiter Strategic Absolute Return Bond mvgu'[uﬂiwmwﬁv;“'ﬂﬂﬂv%mmu:%mm:ﬂmu:'mﬂ (Long and Short) 4 Dynamic Hedge
KT-GCINCOME  |nesyuudin Schroder International Selection Fund Global Credit Income aswulussnansuiiialan 5 |Dynamic Hedge
KT-ASIANBOND nmv]wﬁ'n AXAWorld Funds - Asian Short Duration Bonds Lﬁuﬂmumﬁmiuﬁmﬁmzﬂ:é’u hard currency 5 Dynamic Hedge
KT-CHINABOND | n@avjundn BGF China Bond Fund mnu’Lummmwﬁﬁu w‘mmwmmqﬂﬁuﬁuﬁaanimaaﬁqﬂﬂaﬁﬂﬁnnﬁumqmmjﬁwa’n'luﬂitmnﬁu 5  |Dynamic Hedge
KT-CSBOND NedYUMAn PIMCO GIS Capital Securities Fund mnu’lumﬂmmﬁ/ m‘nmsﬁwﬁﬁmu Heanlaanatiunsiuwialan 5 Dynamic Hedge
KTWC-DEFENSIVE |uidogiaanuaeenesusseTF lwphalszina 2 nesiil] Tmum*qu‘lumiﬁmmumﬁ'mauﬁﬁmﬁ Tfiu35% 5  |Dynamic Hedge
nawusan |KTWC-GROWTH  |wistiasyuasanasyusam/eTF lwshalszma 2 nesiil Tmum*qu’lumﬁmmum“ﬂ;amuﬁﬁmi lairfeundn 60% 5  |Dynamic Hedge
HAN  |KTWCINCOME  |isuasyumesnasyusanETF Wwshalszmna 2 nesiulyl Tnsasypibunsansyuedslusanihin i 30% 5 |Dynamic Hedge
KTWC-MODERATE |viatiasyuresnesnusasyETF husalzzina 2 nesiilyl Tneneyulumsansyuadsluseutind bifiu70% 5  |Dynamic Hedge
KTEF Wulnervsmanalug/nanaidn \“n"ﬁﬁf-l'-u"uﬁvugmﬁ B lfumassodiulamginags 6  [Domestic Investment Only
KTSE sfulne Tneaassyulaiiu 3o Mﬁnwiwefﬂﬁﬂﬂ@"aﬁugwﬁ 6  [Domestic Investment Only
KT-HiDiv ﬁuhﬂ*?\"ﬁﬂi‘:a‘ﬁLm:LLuoTﬁumidmﬂumaﬁﬁ 6 |Domestic Investment Only
KT-SET50 ﬁmwu-‘/‘hﬂudwﬂf:nawwﬁﬁ SET50 6  |Domestic Investment Only
KT-ESG sfulnemnadatl Blead el (Thaipat ESG Index) FafimnulnmauduAauanden e 1azsIRNALA 6  |Domestic Investment Only
KTBTHAICG Wulneiizinah fuguafannsiduazaeldFunsfusesiusann CAC 6  [Domestic Investment Only
KT-CLMVT siulungatszing fuym a9 Wewsn Baauauarlng (CLMWT) 6  |Dynamic Hedge
KT-VIETNAM sudsmnu sifeEniaidugsfavdniiedinglddnainnisiidugsialulssmadaaun 6 |Dynamic Hedge
KT-BRAIN Wulnededn@endnulibunsaitianndulaefndanas unziBediimnnlisunsanisamu 6 |Domestic Investment Only
KTMSEQ Wit anansuandn ﬁﬁﬂnﬁ”ﬂﬁuﬁmﬁ uaznviFeiiuun liunadulaniagsia 6 |Domestic Investment Only
KTSF ﬁu“lww?\‘ﬂﬂ@'a”uﬁugmﬁ fannsiunuayWiuaneuumuia 6  |Domestic Investment Only
KT-mai Wulnemnanans-dniiaansiiaveglunanavdnnine mai lisndn 80% 6  [Domestic Investment Only
KT-GEQ nesyuuan iShare MSCI ACWI ETF wiunsyilusfsfalan anadaslsznaudaii MSCI ACWI Index 6 |Dynamic Hedge
KT-WEQ nesyuman AB Low Volatlty Equity Portiolio ifuasujufiunausnuasfeanaidusnadlusssuiton 6 |Dynamic Hedge
KT-GESG Na4NUUAN Schroder ISF Global Sustainable Growth Lﬁum*quufwam‘iﬁwvf TanfiAvlnethedsilnginmsiilad ESG 6  |Dynamic Hedge
KT-US Neswuudn AB American Growth Portfolio uasyulujuanigs P alugy SunTifunnsidulnetnamnn 6 Dynamic Hedge
KT-EUROSM NaYuAN Invesco Continental European Small Cap Equity Fund wiuaayuifungulszmag o 6 Dynamic Hedge
KT-EUROTECH  |n@awuuan JPMorgan Funds -Europe Dynamic Technologies Fund |Jumvguu?1§w'[uqﬁmﬂqhﬂ*7\‘ Aendesrvmaiilad 6  |Dynamic Hedge
KT-JAPANALL nesnumAN Fidelity Funds - Japan Value Fund asylufudiih Fomnaidn nans uazlugy Tnujaha BFfdlsmindrganwisss 6  |Dynamic Hedge
KT-JAPANSM NeYYUNAN Janus Henderson Horizon Fund-Japanese Smaller Companies Fund mvlu'luufutﬂﬂu'ummﬁn 6 Dynamic Hedge
AINETNU |KT-JPFUND nesyuman iShares Core Nikkei 225 ETF ihunevuurjuflifudasalsznenvessuil Nikkei 225 hufndauminafus it 6 |Dynamic Hedge
KT-EMEQ nmv!wm”n Vontobel Fund — mtx Sustainable Emerging Markets Leaders ﬂ«qu’l.uﬁummmﬁm'l.m 6 Dynamic Hedge
KT-AASIA newyuwan Fidelity Funds-Pacific Fund awulunsiasnulungulssmaginmaedau@in 6  |Dynamic Hedge
KT-ASIAG nesuudn JPMorgan Funds - Asia Growth Fund asnufiiiuustiunsimulailufmaeds (issudihy 6 |Dynamic Hedge
KT-ASEAN neyuuan JPMorgan Funds -ASEAN Equity Fund asulufunguilszinaenien 6  |Dynamic Hedge
KT-CHINA neswuuan BGF China Fund Class D 784 BlackRock asvulujuanalunjaeslszmedu 6  |Dynamic Hedge
KT-Ashares NeuUan Nasyu Allianz Global Investors Fund - Allianz China A-Shares a1 lujudu Ashares lundn 6  |Dynamic Hedge
KT-WTAI nasyuwan Allianz Global Artificial Intelligence m*qu'[unﬂ.‘uqmmWMnﬁw‘?\"Lﬁaaiﬂuwm‘iu‘iaiﬂmmﬁﬂi:ﬁwj 6 |Dynamic Hedge
KT-BLOCKCHAIN  |neanulanams (2 namuﬁyﬂu) shisemuimeniiiiuadesiufumindiavmdemahilagufenio 6  |Dynamic Hedge
KT-EPIC newunAN E.P.L.C. Global Equity Opportunities Fund asypiluviasasy IS uasnizasulasassfif@animesuideindunisacmuiidsi 6 |Dynamic Hedge
KT-CLIMATE neauuan Schroder ISF Global Climate Change Equity aanulngaszuindaia ﬂ_ﬂmuwmmﬂﬂﬁ‘ﬂuLLﬂmﬁmqﬁmmﬂ 6 Dynamic Hedge
KT-GREEN newuwan Schroder ISF Global Energy Transition xﬁw{ummu‘éﬂwﬁﬂmﬁﬁmmhaxﬂ?{audﬂuejma'l:ﬁwﬁmumf’uawﬁ? 6  |Dynamic Hedge
KT-LUXURY newyuwan PICTET — PREMIUM BRANDS iiufureagsiialugnanunssu@uduaz1isn1sssiuuu (Premium brands) 6 |Dynamic Hedge
KT-GFO newUAT Invesco Global Founders & Owners Fund wWhsfutBsniisiviBmns dugredniederuludodouiitid iy 6 |Dynamic Hedge
KT-EURO50 NEINUUAN iShares Core EURO STOXX 50 UCITS ETF lﬁumvgu’tuﬁuﬁ \hugoulsznaumesdati EURO STOXX 50 6 Dynamic Hedge
KT-NASDAQ nesuuAN Invesco NASDAQ 100 ETF unsnulusfiufiifludalsznaunessiail NASDAQ 100 6  |Dynamic Hedge
KT-USSM nesuuan Vanguard Small-Cap ETF ufunenuiuilifuasdilszneynasiail CRSP US Small Cap Index 6 |Dynamic Hedge
KT-US500 nesyuuAn iShares Core S&P 500 ET ufuasnuiuitiuasdilsznenesiaisap 500 6 |Dynamic Hedge
KT-WQUALITY nmv]wﬁ'n iShares Edge MSCI World Quality Factor UCITS ETF \ﬁuﬂmuﬁlﬁ;ﬂuﬂd Flsznevmesdat] MSCI World Sector Neutral Quality 6 Dynamic Hedge
Index
KT-INDIA nmvgwa”ﬂ Invesco India Equity Fund mvgu’l.uﬁu‘ﬁmﬁa 6 Dynamic Hedge




Mutual Fund Policy

Funiwe/ nasu wlananizasu wiasuly o] Wenadesiunnuds
rzimnaay
KT-ENERGY nedwuwan BGF World Energy Fund amuluﬁuna_‘wﬁumw‘yaiﬂn 7 |Dynamic Hedge
KT-FINANCE naauuAn Fidelity Funds-Global Financial Servces Fund asulungugaamnssulitiniammenisdu 7 |Dynamic Hedge
KT-TECHNOLOGY |nasuuan Fidelity Funds - Global Technology Fund amu"l.u\iu'umu?‘ﬁwﬁﬁwmuamﬁmm’/nizmumim?mi vialdsulselomianninal 7 Dynamic Hedge
e KT-HEALTHCARE | n@4vjuman Janus Henderson Global Life Sciences Fund mvm’tunduqmmwniiw?;tﬁm'ﬂmﬁu"’mmﬂmmi’miinmuﬁ:miﬁmuﬁ?m 7 |Dynamic Hedge
s KT-PRECIOUS NeauMAN Frankiin Gold and Precious Metal Fund asypihujuanalunjiivigsiiamilesusnasiuazlansiian 7 |Dynamic Hedge
KT-MINING nedwuwan Allianz Global Metal and Mining mw_u’l,uﬁ'wmmlunjﬁvhﬁiﬁfamﬂmui‘ 7 |Dynamic Hedge
KT-AGRIANDFOOD | nasyunin BlackRock Nutrition Fund asvuhajutasgsiafintndesiiviasldgumudueimsuaznisinens 7 |Dynamic Hedge
KT-OIL* NENYUUAN Invesco DB Oil Fund mvm’tua”rymw%’n'mumwﬁwﬁwﬁuﬁu Wl 8  |Dynamic Hedge
KT-GOLD NaYUMAN SPDR Gold Trust anulunassn Lmuﬁ'fﬂm”wuamauuwu‘umnamu’l.ﬁ’l.nﬁﬁmﬁummauuwumm ANBIAN 8  |Dynamic Hedge*
KT-GOLDUH NewUVAN SPDR Gold Trust asyuluvesd wisifiesinsuansuunusesnesuiindiAuiunanauunusess A 8  |Unhedged
KT-PIF sunguedensaunineuazRETs Fhulszmauazsialszme 8  |Dynamic Hedge
N9 [KT-PROPERTY nasvjundn Global Property Equities Fund asnuluuside REITs uazadem3umin falan 8 Dynamic Hedge
mafien |KT-DHINCOME | nesyuwén BGF Dynamic High Income Fund tRmsuiniaveu ishuasyufuminguannuansiiadrenszuase @ lussiuge 5  |Dynamic Hedge
KT-SAGA Lﬁumnuﬁuwi”wdm'wnumuﬂi;mwmuﬂamumw?a ETFs lusinadszimaidunan 5 Dynamic Hedge
KT-OPP wiaauiuuazasanssnsdszmaidundn sudndaulaaus 0 s 100% 6  |Dynamic Hedge
KT-GMO* NeRYJUUAN JPMorgan Investment Funds-Global Macro Opportunities Fund mv!uv%mﬁmwﬁﬁu uﬂ:mv?uﬁ'v;"ﬁan 6 Dynamic Hedge
KT-IGF neauAn Allianz Income and Growth Fund asyuitansnanavis sfufudasaniwuazfuaniity luanigy 5 |Full Currency Hedge

*naausandeiinnudasgaiteiinanadudeu Sasuuansnsainnesmuseaiall widhasneiiszaunisallunisaaulunewuaun e pesseduusinisiAnanduusiinisas neusndulaaau

F3 S - ; ] Lo o )
nevuaraauludygytenadrmhiitedesiuanudssiudnnuanuionlnendsueuthiylidesndnfeuss 25 veuaafuaslusinssina

Full Currency Hedge Aensfasaanuidaaifind uaw, Dynamic Hedge Aa n1sdesriuanaidesmuaauiitla, No Hedge Aelifinisdesiuaaudes




Mutual Fund Risks

m’mlﬁm (Risks)

Auninel naswu Market Credit Liquidity

Business

Derivatives CounterParty

Foreign
Exchange

Rate

Structure Note
/Non-
Investment

Grade

Smaller

Capitalizaiton

Specific
Sector/
Country/

Concentration

Repatriation

KTSS

ARARY
KTSV

KTPLUS

AN

AN

KTSTPLUS

AN

AN

KTFIX-1Y3Y

ANENENENEN

fIANsvEL |KTILF

ANIENIANIAN
AN

AN

KTFIXPLUS

KT-BOND

AN

KT-WCORP

KT-ARB*

AN

KTGCINCOME-R

KT-ASIANBOND

KT-CHINABOND

KT-CSBOND

KTWC-DEFENSIVE

neswusIn |KTWC-GROWTH

HAN KTWC-INCOME

KTWC-MODERATE

ANAN AN AN AN ENENENENEN

AN AN AN AN AN ENENENANEANES

ANV AN AN ENE NN NN

AN AN AN AN ENENEN AN N ENENEN

AN AN AN AN ENENEN AN NN NN

KTEF

ANENEN AN AN ENENIAN

KTSE

KT-HiDiv

KT-SET50

KT-ESG

KTBTHAICG

KT-CLMVT

KT-VIETNAM

KT-BRAIN

KTMSEQ

KTSF

KT-mai

KTGEQ

ANANAN AN AN AN ENEANEANENEN AN AN RN RN AN RN

NEANANENENANENENEN ENAN
<

KT-WEQ

KT-GESG

<

KT-US

KT-EUROSM

KT-EUROTECH

KT-JAPANALL

NNANENENENENEN

KT-JAPANSM
ATIANTNU

AN AN N AN AN N N AN AN N N AN AN AN AN AN AN N AN AN AN AN AN AN AN AN AN AN AN RN AN AN BN AN AN AN AN NN

KT-JPFUND

KT-EMEQ

ANEN AN AN AN ENENIAN

KT-AASIA

KT-ASIAG

AN

KT-ASEAN

KT-CHINA

KT-Ashares

KT-WTAI

KT-BLOCKCHAIN

KT-EPIC

KT-CLIMATE

KT-GREEN

KT-LUXURY

NANENENENANENEN ENENENENEN

KT-GFO

KT-EURO50

KT-NASDAQ

KT-USSM

KT-US500

KT-WQUALITY

ANANEN AN AN ENEN AN AN ENENENEAN

ANANENANEANENEN AN AN ENENENEAN

NN N AN N AN AN AN AN N N AN N N AN AN N N N AN N N AN AN AN AN AN AN N N AN AN N N N N N AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN ENAN
NN N AN N AN YA AN N AN AN N N AN AN N N N AN N N AN N N N AN AN N N AN AN N AN AN AV AN AN AN AN N N AN AN N N AN AN AN AN AN AN AN AN AN RN RN AN

AN AN AN AN AN AN AN NN AN AN AN AN AN AYAN AN

KT-INDIA

AN RN N AN N N N AN AN AN AN AN AN N AN AN AN AN AN AN AN AN YAV AN AN AN AN

AN AN N AN AN N N AN AN N AN AN AV AN AN AN AN AN AN AN AN AN AN AN AN EANEAN

ANENENIENIE NN
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Mutual Fund Risks

ANNHRRN (Risks)

Structure Note Specific
Foreign
/Non- Smaller Sector /
Aunswel N Market Credit Liquidity Business Derivatives | CounterParty | Exchange Repatriation
Investment | Capitalizaiton Country/
Rate
Grade Concentration
KT-ENERGY v v v v v v v
KT-FINANCE v v v v v v v
KT-TECHNOLOGY v v v v v v v
el
KT-HEALTHCARE v v v v v v v
qmmuniw
KT-PRECIOUS v v v v v v v
KT-MINING v v v v v v v
KT-AGRIANDFOOD v v v v v v v
KT-OIL v v v v v v v
KT-GOLD v v v v v v
KT-GOLDUH v v v v
KT-PIF v v v v v v v v v v
nM9aYU |KT-PROPERTY v v v v v v v
mMaden  |KT-DHINCOME v v v v v v v v v
KT-SAGA v v v v v v v v v
KT-OPP v v v v v v v v
KT-GMO* v v v v v v v v v v
KT-IGF v v v v v v v v v
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