KINGSFORD

iafl guinlsuiiudu sumialaesiduln 24%GULF Whiade
76.28 UM-ADVANC quiluna 8.67 unduman "iadl’ Fuilaerinls
Q2 vienzauiludwum uwndudngy Tuna KBANK-21enans
souiadauuLioninla AIS viyu waliulnauna 3/69 Wulasalilas :9A1
whunngiade 76.28 1w anueil ADVANC lnsung 2/69 qurinlsuny
1.36 widludunn In 24% wssdegsnaiadia-wintig Ausunu dusng
Auna Tusne silariadvdedunds madetusassdng 8.67
STRUIGTRLYY M)

AAY.-NAA.-BOI Auia L'Nﬂ'a'am 'BOI to IPO"ania" Usuvin BOI
mmﬂa@u@\mﬂm muﬂumwmm 7 uWAURUUW g BOI to IPO A
New Economy 1 SET A m'mn.LNﬂmmmmmqmgﬁwmmqﬂwu
szaNuazaan lusnd an "BOI to IPO" aawlasumanaiulng

ne-ansy dnan ART adund 20.301 Vnnsznsrediaeng
UanTaanigy 14731 ART wizauauaduUAl 13 218017 Teaniiunti
NIMY 301 WANIAN  $NyaAINdY 4.9 WuAumeaanT(d1)
KTB anszauguusilan iiign 'CLICX gnWaswiruss Ao 33
Ta uweringdlng  (KTB) snsgduguusdain Domestic Bank ¢
Regional-Global @19 "duuad" lunqugsfia dulleuaiinglud fu
nawdeutneRuue duazendey  enliaadndoudeiu  "ing
nyalner (KTC) wi";ﬂwgum’fﬂt‘ymmmﬁu% wazld Al ansyauLsnng
waugadladleanil "CLICX' @eagnAnaanainszuunisiuluauan

meuasany mddumad 5 Fulwihsuinanelwasens i
dsassuafnuling Data Center uwtina19nsauiniunIsawu Ax
diunislindsanu ur 1Au uazninensuaslszna wasenrnvald
Trlwaume 30,000 MW mum”wumuwusvuuLL@”ﬂi”mmu AU NN,
fav1e  Direct PPA snmm”LWWwwmmumwmﬂ‘imﬂmq Wy
filszneunsfuduyudauiaies tusny seaduuansdasgulsdlning
fdnenmdam i1y Data Center 7 GULF-GUNKUL-RATCH-
GPSC-BGRIM Fua1iaad(1191ju)

NTF fnlenszlam 60% awidnluad 20.80 UWINTF lnsuna 2/69
Mlegnane 244 auum Huln 59.86% Auesedusnrinlagrsuny
276 f1uun wuln 66.73% lAusenyuainaendinenyBaundies
anlanszgn anANfamIsiuna1nay Tusny uuzi "Outperform”
ganduang 2080w wwsinlasina 369 hulasieiies

ORI ?Jﬂﬁam'm‘l:ﬂusyﬁ'uﬁ"m SUNSEUANUAALANANINARDY

n91 550 a1uuIn'eesau lama” lweda ORI Danaunelsasy "dumel

13 aAnd ngamwe guaan' Wiseuad "iAamannw' yas 1,095
AMULM mantANgIFanagns Build-Operate-Exit-Reinvestment
funszuaRuanidingi 550 Auun(Ena)

GFC Aufia sw.sanlasnd anszAuLIMSENUATENNGFC wWiln
mdslsaneunasanlaing asnaandanile anszduLEnisgiyms
81N @eNsenI1IRuARTLINAT-HILENegugnAtaiennALingsia
(@1991)

ADVANC saudsailni psddludsinlsingilng Aredinsziiiu
W9 ADVANC mlstnflnsnna 22569 ilé 1.3 ulludruuin s
319 20-24% undunsrzAnsunus nesdwll 6 eunduanay
dasiasie vyudaaigunanszsifulddreaaine seamulnnavEnenGEy
=2 a oY a [ ¥ A o Y

e dnagmsiuarinetty WWsANugIu 355-420 Ln(viui)

NER sapanefleuauy ﬂ‘faéwé'qs'\mmszwi'aﬁnma NER g
doynyruuanAzedlugs fusagnenislunaialantfusiageau
sailas rdinlalnanng 2/2569 unz 436 A1unm SunsausanIng
FNUIENANNTY 3429 AU NERNLBMIAUNUNIIRUAAAS
4.15% uazl#@nin 1 BOI anas 96% Wrnuasalvidaatfuua 0.05
Umsau(iu)

Wulne' spezduiunou @elwadau SET 1,720 07" 3 "mann
ulne dunoustednszer  antadugfisgenans sewdneanigiu
gvdu gaawiuiagadu Tiuns-tunage-ils ualn vyuiusinad
adnsie Aujulnaddwlad auth SET TUn 1,720 an wuwi
Sector Rotation ngulaunaininae-fuung-lasylamiannnisau
A1 Al

TNP Suifinulainesy fdunagdla-dh 3.58 w.INP dedoyo
piatlndeauua! a‘umumz{mm‘mﬁﬁ -neraglng wyuindsaer
wuvtiidaana a8 Ui AuLEY TnsaseldDilin 10-15%

sueiitusnuesinlslnsng 2 uns 55 §1utnn AsAuusiy e 1
1A vNNg 3.58 L)

™™ Bstlnanasgiuaina  dandangnAsnendt™  guat
wmsgana AACH ngludeuiuenauil Ymsiufilesnemas
wafiaa anlsaneunadulin wyugsia Weliness 1nsie nasens
ATRNFLNLALINY 70% waﬁﬂuﬂﬂuumwmmimqmaﬁ Residence {1
fapugeTe UFLinuindpdaunan OEM aanau andumu BrangAL

PHAT lafilazan aasiuusn@ndn \&unsa 20 d.a GPHAT (dn
284 IPO Fulannszuausy nasmuuviaasdul iauane 118.86 d1u
¥ 91A7 2.00 LWAetl 9 P/E Wies 5.91 Wi azfieuiugiuund
wiamh RuszaumuainRuryuiey sensdnanimnisugdedu g
wulmseazenn newssandteselunain mai dui 20 &ewnand

PTG nﬁuﬁﬁ’]ﬁwﬁu@mg tnsehenes 600 @110
PTG snsvAunmsgwifudaiu  qulagenns  "dieimeinds
Wz fan nsunzdnnglu nnduR dludadng afepau
denudiilna daqiiudu PT nd1 90% idndanlasanisuds wiaus
whenaniilad hednes unsgugegaiady 500-600 @191
neludnd 2569(Tu)

HANN L?Jmﬁuﬁ‘}'nmﬁq %vumiﬁ'mi'ﬂfmﬁﬁum"aHANN Wasa
ﬂumnmmmmwa A aNITAUNIIQUY
wﬂqa‘imuqlmmumqLmuﬂmm o wazszuLmGALA i
LLqumﬂwwwummum RINNOANITHAURMISANAR Asvintiae

ZIBNHZ%LBHN'!?Q‘UUH iumwmmmmmzra;mwmmana BE/'NY?H@ LI?H‘/IWHHWTWEJ FNﬂWBiEl AR (}JW7ﬂ%)2ﬂﬂ7ﬁ75ﬂﬂiluﬂ%ﬂ%ﬁ§ﬂ?ﬂ55]dﬂ?WNﬂﬂﬁﬂ\iﬂﬂdZ/E]NﬂLWﬁ7%Zﬂ YN?WJ?«JW??M 7 UWZLF‘V?'MWT%LBHH’!?H Qﬂﬂ'}?/%[ﬁlﬂa’!dﬂd
WﬂﬂLFIﬂl’MW"h”2/7!’775“15/3/’77_/1’73/’7!’775“[-757“’1’7 LLHNNZNHJ%FH?Z/%"! WiE]Lﬂ%E]LL%w‘lWﬂﬂW?ﬂﬂ"’ElWﬂﬂWiWEﬂﬁ 7 ﬂ’V?[ﬂﬂﬁHzﬂ?fﬂW?ﬂZ/VE/WﬁﬂWTWE/Tﬂ 7 2/5\75/57H 2N77ﬂuLﬂﬂﬂ7ﬂﬂ7§ﬂ7H‘UWﬁ?7NZHLﬂﬂﬂ"!i%?iiﬂz}lﬂlﬂ"w ﬁ?%LU%NﬁQ"mﬂ"’?Z?]
75]7?94&/794‘1]5\71‘11@7% [L"IE/zNNﬁ?HLﬂE/J?JEWWEEIWHEQ’WHW%ZE 7 Ay uSwnnannsne ﬁ\?ﬁwﬂiﬂ ﬂ7ﬂﬁ!(NW7?JH) ZN?Vﬂim?ﬁ!




