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Financial Highlights 2025F-2026F

Financial nghllghts CK

© 3036 Thamued: Limted

of comp i {MB) Cash flow statement (MB)
For the year ended 31 Dec 2023 2024 2025 2026F 2027F 2023 2024 2025 2026F 2027F
Revenue from Sale of Goods and Services 36,485 38,710 46,048 45,246 47,713 | Cash flows from operating activities
Cost of Goods and Services 33,917 34,742 40,624 40,714 40,511 | Net profit 1,501 1,446 3,328 2,298 2,371
Gross profit 2,568 3,968 5,424 4,532 7,202 | | Adjustment non cash items.
Selling and Administrative Expenses. 2,051 2,229 2,334 2,340 2,386 || Depreciation and amortisation 554 548 745 857 986
Other Income(Expenses) 1,471 80 315 220 253 | |+/- Working capital (8,200) 5,892 (4,061) (9,953) (9,456)
Share of profit {loss) from associates 1,520 1,875 2,160 2,052 2,258 | | +/- Other (687) (998) 9,412 15,802 15,847
EBIT 3,508 3,674 5,565 4,464 5,070 | | Net cash from operating activities (8,334) 5,542 6,096 6,706 7,376
Finance costs 1,830 2,020 2,100 2,064 2,176 | | Cash flows from investing activities
EBT 1,678 1,654 3,464 2,401 2,893 | | +/- ST investments. - - -
Income tax (83) (119) (109) (76) (550) || +/- LT investments. 14,401 (19,672) 592
Non-controlling interests 93 89 27 27 27 | +/- Property, plant and equipment (378) 228 (111) (620) (378)
Net profit 1,501 1,445 3,328 2,298 2,371 | |+/- Intangible assets 2) 2) 2) (3) (4)
MNorm profit 1,501 1,446 3,328 2,298 2,370 +- Other -
EPS 0.89 0.85 1.96 1.36 1.40 | | Met cash from (used in) investing activities (332) 399 479 574 (639)
Cash flows from financing activities
Sales and service growth (%) 101.61% 6.10%  18.96% -1.74% 5.45% [ +/- Debts. (2,642) (2,642) - (5,242) (2,642)
Net profit growth (%) 35.88% -3.67%  130.18% -30.96% 3.17% | | +/- Capital 12,989 12,340 1,694 19,084 12,989
Gross profit margin (%) 7.04% 10.25%  11.78% 10.02% 15.09% | +/- Other items. (6,750) - - - (6,750)
MNet profit margin (%) 4.11% 3.74% 7.23% 5.08% 4.97% | | +/- Dividends paid 663 - 756 995 663
Met cash used in financing activities 9,597 (3,634) 7,774 6,996 6,297
+/- Net cash 931 14,578 14,349 15,054 12,984
of comp ive i {MB) Statement of financial position (MB)
For the quarter ended 1025 2Q25 3a25 4025 1026 | As at 31 Dec 2023 2024 2025F 2026F 2027F
Revenue from Sale of Goods and Services 12,085 10,730 10,922 12,312 12,299 | |Cash and cash equivalents 7,784.01 10,188.33  9,769.74  8,792.77 7,913.49
Cost of Goods and Services 10,979 9,886 10,060 9,700 11,260 | | ST investments. 9,757 11,710 959 12,050 12,652
Gross profit 1,106 844 863 2,612 1,038 | Accounts Receivable 4,215 5,472 5,745 6,033 6,334
Selling and Administrative Expenses 556 534 583 662 577 Inventories 1,021 1,525 2,105 942 993
Other Income(Expenses) 293 1,132 2,040 {990) 316 Property, plant and equipment 11,816 11,260 11,823 12,414 13,035
Intangible assets 22 25 23 21 18
EBIT 843 1,442 2,320 960 777 Other 45,872 72,853 66,313 67,052 67,732
Finance costs 507 551 546 497 416 | | Total Assets 80,488 113,034 96,738 107,304 108,679
EBT 336 891 1,774 463 361 | ST loans from financial institutions - - - - -
Income tax 35 32 27 14 26 | Aaccounts Payable 4,058 4,376 3,899 - -
Non-controlling interests (19) a (8) (5) (6) | Current portions of LT loans - - - - -
Met profit 282 863 1,739 444 329 | Current portions of debentures - - - - -
Norm profit 282 863 1,739 44 329 | Other current liabilities 8,365 24,782 22,326 136 150
EPS. 0.17 0.51 1.03 0.26 0.19 | LT loans from financial institutions - - - - -
Debentures - - - - -
Sales and service growth (%) 27.78% 16.55% 11.40% 20.21% 1.77% | Other non-current liabilities 2,755 2,773 3,044 - -
Met profit growth (%) 133.25% 76.77% 72.56% 359.83% 16.61% | | Total liabilities 15,178 31,931 29,269 136 150
Gross profit margin (%) 0.00% 0.00% 0.00% 0.00% 0.00% | Issued and paid-up shares capital 1,694 1,694 1,694 1,694 1,694
Net profit margin (%) 0.00% 0.00% 0.00% 0.00% 0.00% | Premium (discount) on share capital 4,977 4,869 4,869 4,369 4,869
Retained earnings 16,896 19,369 20,489 23,558 26,700
Total shareholders' equity 26,008 26,479 28,692 31,761 34,902
Total liabilities and equity 41,136 58,409 57,961 31,897 35,053
Financial ratio Key assumptions
For the year ended 31 Dec 2023 2024 2025 2026F 2027F
shuudenls anuidvean
current ratio (Times) 1.20 1.01 1.01 0.95 0.95 fl2s67 il2568 YoY
Debt to equity 2.72 3.27 3.08 2.38 212 CKP 474.14 905.32 50.94%
Net debt to aquity (0.30) (0.38) (0.34) (0.28) (0.23)| BEM 1,323.66 1,114.04 -15.84%
et debt to EBITDA (1.92) (2.36) (1.55) (1.65) (1.31)| KsL - 1.23 - 3.14 -156.00%
EBITDA interest coverage (2.22) (2.14) (3.00) (2.58) (2.78)| LPCL 78.46 14413 83.69%
ROAA (%) 1.65% 1.38% 2.89% 2.05% 2.22% | |99 1,875.04 2,160.26 15.22%
ROAE (%) 6.06% 5.63% 12.31% 7.74% 7.23%
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ESG Scores

List of Third Party Max Min Score
-Morningstar Sustainalytics 40+ 0 38.37
- ESG Book 100 0 58.21
- Moody's 100 0

- MSCI AAA CCC

-Refinitiv 100 0 62.22
- S&P 100 0 28.00
ESG Index

- SETTHSI Index NO

- DJSI NO

ESG Assessment

- CG Report AbLALAA AbLbLAA
- Anti-Corruption I5unisiuses

-SET ESG Ratings AAA BBB AA

AANISETTRADE, SECO4 §ufl 29n.w 2567

G - Governance
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AURA BSRC CREDIT  GFC T LST occ PRM
AAV AWC BTG DCC GFPT ITC M ONEE PRTR
ACE B BTS DDD GGC ITEL MAJOR OR PSH
ADB BAFS BWG DELTA GLAND  ITTHI MALEE ORI PSL
ADVANC BAM CBG DEMCO  GLOBAL  IVL MBK ORN PSP
AEONTS  BANPU CENTEL  DITTO GPSC ] MC osp PTC
AF BAY CFRESH  DMT GRAMMY  JAS MEGA PAP PTG
AGE BBGI CGH DOHOME ~ GULF IMART  MFC PB PTT
AIRA BBL CHASE DRT GUNKUL  IMT MFEC PCC PTTEP
Al BCH CHEWA  DUSIT HANA TS MGC PCSGH  PTTGC
AKP BCPG CHG EASTW  HARN KBANK  MINT PDJ Q-CON
AKR BDMS CHOW EGCO HENG KCAR MODERN PG QH
ALLA BEC CIMBT EPG HMPRO  KCC MONO PHOL QTC
ALT BEM CIVIL ERW HPT KCE MOONG PIMO RABBIT
AMA BEYOND  CK ETC HTC KCG MOSHI PIW RATCH
AMARIN  BGC CKP ETE ICC KEX MSC pL RBF
AMATA  BGRIM cMC FLOYD ICHI KL MST PLANB  ROCTEC
AMATAV ~ BH CNT EN 111 KKP MTC PLAT RS
AOT BIZ COLOR  FORTH ILINK KSL MTI PLUS RT
AP BIC com7 FPI M KTB NEP PM s
ARIP BKIH CPALL FPT IND KTC NER PMC s&J
ASIAN  BLA CPAXT FSMART  INET KUMWEL  NKI PORT SA
ASIMAR  BLC CPF FSX INSET LH NOBLE PPP SAAM
ASK BOL CPL FTI INSURE  LHFG NRF* PPS SABINA
ASP BPP CPN GABLE P LIT NV PQS SAK
ASW BRI CPW GC IRC LOXLEY  NVD PR9 SAMART
AUCT BRR CRC GCAP IRPC LRH NYT PRG SAMTEL
25 ANAN  BPS M EAST IFS LALIN METCO NTSC  PRIN
A5 APCO  BR CMAN EKH IDF LANNA  MICRO  NTV PRINC
ABM APCS BSBM  CMO ESTAR JPARK LEO MVP*  OKJ PROUD
ACG ATP30 BTC COCOCO  EURO sp LHK NC PATO  PSG
ADD BA BTW COMAN  EVER JUBILE LPN NCH PDG PSTC
AE BBIK  BVG CPI FE K MAGURO  NCL PEACE PT
AH BC BYD CRD FVC KGI MATCH  NDR PEER QLT
AIT BCP  CFARM CSC GEL KTIS MBAX NEO PREB  RCL
ALUCON  BES CH DEXON  HUMAN  KTMS M-CHAI  NL PRI READY
AMC BIG CIG DTCENT  ICN KUN MCOT NSL PRIME  RPH
_-——-_mé
AHC ASN CHARAN* DIMET* FTE JCK  MCA NATION PICO*  PTECH
AIE* AYUD  cHAavO DOD GBX KBS  MEB NCAP PIN PYLON
AMANAH  BIOTEC  cHic DPAINT GPI  KISS MEDEZE NOVA  PIS RAM
AMR BIS CHOTI DV8 GTB KK MENA NPK PLANET  RJH
ANI BICHI (g EA* GYT KWC MILL*  OGC POLY RML
APURE BLAND  crTv EASON IMH KWM MITSIB  PACO PRAKIT  ROCK
ARIN CAZ Ccsp ECF*  IRCP L& MK PANEL ~ PRAPAT  RPC
ARROW  CEN css EFORL ITNS LDC  MPJ PCE PROEN  SAFE
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