KINGSFORD

GUNKUL Tlafa 281 s uiu ‘aontiu-nadsny FIUNAES AW
whvane 4 um muvlmLmﬁﬂi'ammu‘l:m"lm.lGUNKUL GGRIZITEN]
ﬂmmmwumaﬂu 281 duju Fuiuld 900 mum‘w Unasmu
anfu-nesquinenAale . wifuvue am@umwwnﬂmuﬁim
WANU WAL EPC “1qTa” uu‘hwummmw wulnenaned 73 ﬂf«wuu
P/E €fapn Anulusne fawmml,ﬂ']ymﬁ‘lmu 4 U ﬁ“LILLi\W‘léuii\‘ileW’]
vudsuwla 2.1 9ulrsaieiiugiu Data Center EEC Aavnzdn
il Q2 nevnge Tunawiu-seguuiy Aufudngsaumuls
TnsiAnsin(@nami)

MGC rilsanalndfla 323 du lafaelanszRulavindavce
Tadmlegns Q1/69 esalndla 323 druumn wasseldsoniuin
49.6% vzq 6,080 AULM UIWRWANgINAaMeIne s N
XPENG uaz131¥n39u NEO Mobility Asia §uinnudndaufiasii 100%
Trfuanaeedne (Backorder) 44091 2,000 Al gunaulasuia 2/69
Inasiu wiausiaean Premium Mobility Ecosystem AT194a7 @3
selfuazinlslnsietiag (@)

BA finlsWe 25% aqﬂ‘imﬁifmﬁmBA anaaulasunausn fnlsva
ey 25% wdsaldsamFuinies 1% widunuanas 6.2% wyuinls
AMNNTAUNTILATY 10.4% Tudedlaaanssan 1.2 d Ay dunies
yafilnseLie 1.2% wliaanansenuanudaudnydiaannang

SAWAD rilsdalans 17% fu PE s PBV Lfig 0.8 1indum
“rradas Aafilaisdis’ (SAWAD) wdsanaanlnsung 1/69 aannls 1.3
FUA LN Tanzeu 17% ﬁunmwmméﬁu WERAINALTITIAN AN
22% mauﬁmaaumnmuvl,ﬂ ana P/E ALNEN 7 1911 P/BV 0.8 10
mnmmm@ﬂﬂaummu it 69 mlavhantfgegalua du
B0 gL nRudednimadog 15- 20%(11791)

BANPU wannals 377 a1u AMURUNI-TTANTFLAUBANPU Wan
Hurnls 377 dwaum mwuu@mmﬂmwmem\aﬂumﬁin@mumm
I senffunninnaane 8.37 ausiu a‘umumzﬁwmmmmmwu
UFusiga °nm:ﬁﬁiﬁ@ﬁwmmwﬂuwa‘“ﬁ% 8aAUNBILLAY  83.25
wumuanmﬂnﬂm WiaNLIanss NewCo audnmaatiunelulng
a3 ‘ﬂu Tugne @ﬂﬂLﬂ’] 7.70 m‘w(mq‘wu)

AWC qu Q1/69 Hala funannasideasu unviauniadlne-au

WUAWC undal dszniasulnguna 1/69 wulmiiala fueniasdlzausy

Inluazgriaranmefidalanduluiilemeniion  ansfideu
a % 1 a al a U ' k%

w8 Neusn inviewdanlve-Au Hulandn 30% v 8,000 A1uum

VAUATIN VML TN9971)

MASTEC finls Q1 s 17.97 a1 aususelale 21.93% Aunu
MsRuaRaIUMASTEC TrfWafuunsal dszmiasulnsung 1/69 &
mleqvd 17.97 &uum Wadu 149.98% fuentiasdeldainnng
BUAZLTNSTANTY 21.93% ULNAUUNNNITRUAATIL UAZHA
AYUAINNNIABEANTaIFUNnINeNINITRuanas (197u)

wnzily '@rsaa’ fa MINT ﬁsnmm‘m -Mlslmena g o snuaza”
PENENDIAANY &9 Al ‘Ea@ma’ (Uszwelng) Davu MINT 39.33
AU Lﬂumnwuﬂumu 16 muumLﬂmmummmmmmwmwu
AU e tURE T ALFN mmmm”l@uuqiummuimmLuﬂq SBERR
Taeusy-a1wng memwmﬂuﬂ@w "1:4Lu'ai W danng mwiumam
AnFRTInd L Eane g YAAN 4-5 gL AUFIUENNTEY
WNF (L)

DMT udsanlasanis M82 Ruaauuu-laatsulunanDMT o
sz M82 Wapmamiifdlananue fesqelassnisdulaned D
mmmean imﬂmmfau "Lmﬂiy‘llmmwuumuww‘l,uﬂumﬁ BIL
nezidh Trdnsvualuanuu LmuumLﬂuuuﬁummmmmwnim
Wasn A 90% 1841 lsq 3 mqmﬂixmﬂ@m@n vuay
0223 v 11 Aquiew Hsefuldias Badifunaanizlnsunatl
2% (Vi)

CKP asgu1n Direct PPA 2149811 2 \daulwihanackp Fns
sruuAAnTnfihiudiernudeaeatily  wieniTunmisu@ninia
wasin lua1naeadllss @B aueAlATNITNANaNIELNN AL
A2 72% muunu euvinaenaltans-RECs Aneluina Direct PPA
90 TTW Uaz BEM SLMIUANASNIUAZEIA ANUEY PDP Tusl gau
Q1 unsannlananna 82.9%(Muu)

AMA ﬂmmqmqu%wmu au‘lumamuaumusmAMA wastn!
134mﬂLm’lﬂsnﬂwmu‘lummmwum AUNT videiuinnald manszua
gnadenlenlazans  Land Bridge ﬂuﬂummuﬁmwanmﬂm
aAndlaunaen hifulouiaamuedmzuning viendugensuie
yiannls wmmmmmmqqmuim Tusala au"l,uuﬂ'\mwutmumm
In (Vi)

ADB nailnasuuau Q1 w1 s'wwun']‘ﬂuv:uuADB mlslms
NIAUINTN 58.69% WA 17.25 §1uLM Suaniindrndesansan du
mwmwuaﬂw“mmmﬂu AICA Tauas viyudauuisinlslvaidisi
qu w@inguen1sliuudeunss D/E Aies 0.46 £f1 New S-Curve 199
Tnena (i)

PIS uiindan 4.3 Wua. aenu SDT 1&3uunsaPIS laflasunausn
naeld 734 §ruum T 17% nnlegns 78 &runm visaln 8% §u
WL esdaNaLANLEY Lanudndanuiu 4,358 A1uum
mwuui’miﬁ’fﬂu‘im 10-15% vihadsigegalval wianquasmu SDT
L@iNLLﬂNh;i‘ﬂ’ﬂ ERP ﬂu New S-Curve mﬂﬂm(wuuu)

PACO ununausunuaumilsiasusnlaPACO  dansgumzduaen
na19 anmlslasung 1/69 une 41.94 &unm 0 4.28% vnisn
wuvThAusy lss@nEnmnimaan langiuznntuunss 1
N9FLNBAMNETUNIUATH A MugINAlaNUAY (i)

ZIBNHZ%LBHN'!?Q‘UUH iumwmmmmmzra;mwmmana BE/'NY?H@ LI?H‘/IWHHW?‘WEJ FNH‘V\/B?EI AR (}JVWZ(H)Z}Jﬂ’YN'Y?ﬂ‘VHIuE/HEJ%W?B?U?E]dﬂ?WNﬂﬂﬁﬂ\iﬂﬂdZ/E]NﬂLWﬁ7%Zﬂ YN?WJ?«JW??M 7 UW?LF‘V?'MW’Y%LBHH’!?H Qﬂﬂ?ﬁ%[ﬁlﬂa’!\iad
WﬂﬂLrlﬂl’ﬂW"h”2/7ﬂ7§LﬂEl?ﬂUWﬂﬂﬂ7§?Lﬁi7“’W LLHNNZNHJ%FH?E/%"! WiE]Lﬂ%E]LL%w‘lWﬂﬂW?ﬂlI"’HWﬂﬂWiWEﬂﬂ 7 ﬂ’V?[ﬂﬂﬁHzﬂ?fﬂW?ﬂZ/VE/WﬁﬂWTWEﬁLﬂ 7 2/5\75/57H 2N77ﬂuLﬂFlﬂ7ﬂﬂ7§ﬂ7H‘UWﬁ?7NZHLﬂﬂﬂ"!i%?i?ﬂz}lﬂlﬂ"w ﬁ?%LU%NﬁQ"mﬂ"’?Z‘U
75]7?94[!/794‘1]5\71‘11&77% [L"IE/zNNﬁ?HLﬂE/J?JEWWEEIWHEA‘/’WHW%Z@ 7 Ay uSwnnannsne ﬁ\?ﬁwﬂiﬂ ﬂ7ﬂﬁ!(NW7?JH) ZN?Vﬂim?ﬁ!




