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P/E (X) 9.18 8.52 16.67
P/BV (X) 3 0.88 0.76 1.37 |
damnuiaudsunainisia 0.57 0.31 0.44 I
218 (%)

1. WssinAULGAnsIBsLAaL AL 793,832,359 23.58

2. NaMNusIU 'Jmﬁnu'vaﬁa Tag uaa. 392,649,100 11.66
uwand $de (uunau)

3. nasnunu Ngsindniy Tea ual.n 392,649,100 11.66
w'lne 186 (uniau)

4. 1590 Inaduidans dda 206,801,253  6.14

5. STATE STREET EUROPE LIMITED 130,102,367 3.86

CG Score

UUINGIA §513N15.3U / 5U1A15

[ANBAUTEFA SCB UsenavugsAataunisdariuluus¥vau (Holding
Company) Taafisuraistnawidizd 41da (uuizu) 49
sgnaugsaa suraswidiad uus¥ndasiilsznaugsia
nan

ﬁmjﬁem’a 9 auusuailen LUAININT ATILNWUUIUAT 10900

URL

Awuuasnsidiau (§unu) 3,367.11 3,367.11 3,367.11
YRAMANNTWEANTIAIORA (AU.) 436,040.39 468,027.91 395,635.11
571@7 (U n/vu) 129.50 139.00 117.50
yamumeiiaydsiaiu (unn/vwu) 147.10 144.39 141.87
P/BV (X) 0.88 0.96 0.83
P/E (X) 9.18 9.54 9.15
ﬁmswuyutiﬂuﬂ%uwmnwsﬁamWU (%) 37.99 68.20 65.28
yargaua/fu (au.) 2,414.18 1,186.68 983.40

i - SETSmart

1w 3a awosi s unsmims | ey RaEOS 11256811 2567.1112566
2. wa afdnd Fudised UssEWNIUNIUIMT / | Fasuanauunus@ariu (%) 2000 9.65  9.09  9.27
— _MIRUNWARGE | 5 amauunuandunine (%) 2.73 2.79 2.67
3. we awied duninen dsgsrusmtiiuims / Sasrilsans (%) 23.68 20.67 20.79
4 1na desdent \danna ::::::: Fandusronaidaanidogns (%) 3.52 3.94 3.81
5. wWa.a.a. dhadwir fuiua N55UN5
eldaantde 155,979.11 169,320.30 161,121.22 126,992.63
A lanananiie 36,862.05 39,896.44 36,438.80 19,127.40
sm"l,m"mamﬁﬂamﬁ 119,117.06 129,423.86 124,682.42 107,865.23
selarassufianuayuinng 43,762.90 43,819.57 45,051.76 48,143.06
A TdarsssuLfianuazusnig 12,906.97 12,676.04 12,328.36 10,995.51
e'larsssuiauuarusnsgna 30,855.93 31,143.53 32,723.40 37,147.54
eldannduifuna 163.95 284.66 150.27 149.08
Als (Wenu) nnFuaINY 2,187.51 -264.45 68.18 54.23
ils (1enu) amfs‘:nnmf‘éaoﬁavmm‘nﬁuﬁ‘muamﬁmuamqﬁﬁssu 15,077.47 8,903.95 8,827.79 6,669.37
U lsuIaNanU
A ldetunseiiuudy 69,569.88 72,976.67 71,780.52 69,873.66
- AR Auwiinou 36,396.37 35,493.93 33,621.02 31,218.90
- Al fuaanuiuazainsal 10,832.57 11,764.51 11,660.20 11,511.34
("&U58N15) HAIANUAIULASAATIANAIATLARTY 41,469.12 42,594.07 43,599.64 33,828.76
A'ls (1enu) AaunEduls 60,544.29 56,802.66 55,722.98 50,717.92
Als(anu)ans : fiauusEninal 47,487.98 43,943.01 43,521.33 37,546.01
Alssiaiu (1) 14.1035 13.0507 12.9254 11.1186

Key Development of Company

e walsznaumslesina Q1/69 fiAlsanday? 10,195 au +0.5% QoQ, -18.5% YoY
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SET | EEUTS W KBANK CG Score
100 UUINGIA N5¥U/5U1A
[ANBAUTEFA suIAITn&nsinadsenaufanissuia1swidiued §35Aa
- . nanninduazgsAaiidaiacaudldyuaugy 101ty
P R S wsuswucyzgmﬁinnﬂmuumimuﬂ uaswsys1u gy aj i
o Jemr il «-»-""U‘wa’mg _ naAniwduazaaIauannineg uasdssadaniiiaIdag o
- Juil 31 ﬁu'nﬂm 2561 sunaisfita3azrag1u1d1ulu 958
oo | | &7 uay LﬂiaaaLamnsaunaa'msuwmsnsiumummaa
25/04/2023 28/11/2023 O08/07/2024 10/02/2025 15/08/2025 11 985 Lﬂ‘ia\‘i ﬂiauﬂaumnwumua gIwasaANNGaINT
AAIYNAN uanand sura1sfiia3azianistusnisiy
n - givdssinasin 17 uvie 1u 9 dssind figuednalvnis
Price Performance(%) uaNNNE  uINA Aala dfuruuasliuinisiaiin ulnal
P/E (X) 9.01 8.52  16.67 ﬁa:jﬁmsia Wl 1 gasswgysae 27/1 auunHgfusMe waNHgs
Ii/BV X) L . 077 076 137 YsaLe Luesegsusas any. 10140 10110
amwgg/u;muuﬂsmmms«ﬁa 098 031 044 URL http://www.kasikornbank.com/
a8 (%
Top 5 Major Shareholders Shares % Statistic YTD 2568 2567
1. usw Wwaduidans de 377,251,997 15.92 24/04/2569 30/12/2568 31/12/2567
2. STATE STREET EUROPE LIMITED 238,200,838 10.05 | “mwhuvuaamsiiieu (@uvu) 2,369.33 2,369.33 2,369.33
3. SOUTH EAST ASIA UK (TYPE C) 120,578,213 5.09 uaﬂ'mﬁnm%wﬁmmwmmmm (EQ'].I.) 450,172.24 460,834.22 368,430.44
NOMINEES LIMITED 5101 (UN/u) 190.00 194.50 155.50
4. THE BANK OF NEW YORK MELLON 81,940,011  3.46 | yafjumatieydisiaviu (un/vu) 247.19 248.73 232.61
5. &ninoudsziudon 57,658,820 2.43 | P/BV (X) 0.77 0.78 0.67
P/E (X) 9.01 9.20 7.76
Management Position é”msmyuﬁuuﬂ%mmmiﬂﬁamu (%) 61.04 125.80 114.40
1. w9 naunegyad ImUITINT dsganunssuns / Useau yaAdaua/fu (au.) 3,706.38 2,030.04 1,507.52
N35UNTAATY
2. u.&. deden dunside sesuEIniniuswig /
assun1s  Key Ratios 2568 2567® 2566
3. u.& FIanssa Ao 529155 1UNTTUNT damnanauwnuiianu (%) 8.62 9.01 8.19
s U T nssums@::;z:}sjé dasuanauunuNnIuniwe (%) 2.38 2.48 2.13
5.  un Avenined Tdwenuuv nssunsdanns / | aanilsana (%) 22.21 2071 14.70
N354T in : SETSmart
i - SETSmart
Income Statement(MB) 2025 2024 2023 2022
e'ldnanide 173,625.03  188,068.05 183,608.34 151,332.68
A ldnaeanids 36,473.40 40,063.76  35,164.39  18,334.33
'sm”lﬁmamﬁﬂsmﬁ 137,151.63  148,004.29 148,443.95 132,998.36
alaAassufianuayuinng 56,121.71 52,122.67 48,620.49  48,345.14
Al aAassufianuazusnig 20,732.74 18,689.05 17,439.68  15,462.89
se'ldrassuisuuaruinsgna 35,388.97 33,433.61 31,180.81  32,882.25
selagannduiuxa 3,385.86 3,525.59 3,569.35 3,445.70
Als (1enu) nnlduasnu 1,352.27 45.36 -587.63 -130.48
ils (aneanu) ansannaedasfianonisiiuiiayasdayadr 14,987.09  13,201.22  12,123.32 5,053.08
gisssuFudlsnsananu
Al e tuasefiuudy 84,848.55 84,250.49  84,968.41  74,752.94
- Al A Auwinou 42,876.04 41,435.14  40,274.28 34,602.35
- el eAmAuaauiuazalnsal 11,436.40  11,337.92 11,387.86  11,407.58
(ndusams) HamanusuAsiniaananindu 40,311.72  47,250.92  51,840.50 51,919.46
A'ls (1enu) naunEdule 69,639.80 66,742.68  55,844.71  46,585.21
A'ls(aeanu)gni : WiaviuusEnina 49,564.77 49,603.54  42,405.04  35,769.49
Alssanriu (un) 20.63 20.63 17.58 14.78
ne'lananide 173,625.03 188,068.05 183,608.34 151,332.68

Key Development of Company

e s1avunls Q1/69 ati 10,195 au +0.5% QoQ, -18.5% YoY
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P/E (X) 935 852 16.67
P/BV (X) 097 0.76 1.37
fasminudaulsnansda

a1 (%) 031 031 0.44

J

ALAAA

Wser Woan - CG Score
150 UUINGIA A5 U/sUANT
. [ANBAUTEFA gsAasuiAswidrdidusduuy Taafiaraagiiigianaly
. dsznalng wasluuegiiamananuaslan
50 natidaca 35 auuguuin uaaaadaauiia Luaiaun any. 10110
o URL https://krungthai.com/

[ 1. naINUY tﬁamsﬁuvjua:ﬁmm ' 7,696,248,833 55.07
s¥UUFOTUANTLIU ﬁwuauﬁuammmﬁﬂu (muﬂu) 13,976.06 13,976.06 13,976.06
2. usEn Wwaduidans drda 787,980,031  5.64 YRAUINNTWEANTAARA (]U.) 450,727.98 394,823.73  293,497.29
3.  avnsalaaunswdnsWidhande 460,613,600  3.30 57A1 (U n/%u) 32.25 28.25 21.00
wviszina'lng Ade yafumetiydisanu (un/vu) 33.20 33.00 30.68
4, STATE STREET EUROPE LIMITED 367,499,309 2.63 P/BV (X) 0.97 0.86 0.68
5. namusu Nadnduile Tas uaa. 307,925,658  2.20 P/E (X) 9.35 8.24 7.43
duand e (uwnu) FosmyudaulBunansdaua (%) 35.90 88.38 88.30
yardaune/fu (au.) 2,156.24 1,215.07 921.52
1.  we ngug Fuginsae iseanunssunns
2. ua 'lasand arnuuvide dsgaunssunsususg /
7291U5851UNTINAT |
3. une Wew @3 AssuAsEAansival / | dannanauwnugiaiu (%) 10.62 10.37 9.40
AN | Fpsrmanauunuannduniue (%) 2.79 2.84 245
4, g dudlds Anuauia N354T - N
T oA A0 p—— dnsalsgng (%) 27.51 23.07 21.58
s : SETSmart
se'lenanide 147,807.36  165,105.30 152,368.80 113,474.82
Al anande 42,026.62 45,990.49 38,949.46 23,070.17
swu"Lsfmamﬁvﬂamﬁ 105,780.75 119,114.82 113,419.34 90,404.65
e'ldasssufiauuazuinig 31,590.32 30,914.03 28,671.55 28,096.25
A ldamsTsuLiauLayuznng 8,633.10 8,631.61 7,799.29 7,780.63
e'ldasssufisuuazusnsgnd 22,957.22 22,282.42 20,872.26 20,315.62
seldannlduiuna 954.52 384.37 319.47 351.74
A'ls (11enu) AU 5,579.33 890.91 195.11 238.79
Als  (menu)  andannedasiianinisiiuiiayadsayasn 11,415.57 4,702.84 5,178.18 5,232.69
géigssunuilsuiaznanu
Aldaalunsaiiueudu 64,766.41 68,778.00 62,156.63 54,770.65
- Al eAs Auwitneu 26,922.45 27,060.88 25,765.67 25,763.26
- el aAmAugauiuazailnsal 9,687.98 10,881.09 10,288.66 9,643.87
(ndusen1s) waanuauasiaiaiainasindy 30,760.46 31,069.51 37,085.42 24,337.56
A'ls (enu) AaunEdule 65,100.99 59,254.95 50,223.11 46,282.68
Als(aenu)gnd : fiaviuusiEnival 48,228.60 43,855.66 36,615.91 33,697.74
Alssiau (un) 3.45 3.14 2.62 241

Key Development of Company

e KTB swmoua'ls Q1/69 agil 12,473 au. +15.4% QoQ, +6.2% YoY
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HUINGIN
anuargsAa

Miagénca
URL

PTT u3iv dan.drdn (unnu)
ALAAAA

niNeNs/ wavIuLaEas1ITl 1A
g5AallTasfauuasilinsafinsureas iﬂﬂmuﬁsnammmumu
LaduargsAanaInuiIuuiEniungu laua A1sdimanasndn Iauinardainniie
AURY LAZUUNAIATITUIE ml,uunamsmsmawﬂsumﬂamsnwamﬂmmumuuauﬂ
Tasiadl u.a"umsmvlu‘luﬁinamsnauua"ﬂ‘imsmu‘luﬂs"mﬁ uagaLfiugsia
mm’uaeau«] Weluuagsinesuina
21A1IN555 AUUTAMATIRA WUARANT LIAARANT N1NN.10900

http://www.pttplc.com/

P/E (X) 10.92 11.53 16.67 YRAUANNTWEAINTIAIORA (AU.)
P/BV (X) 0.87 1.03 137 7181 (Un/vu)
fasminudaulsnansda yafumetiydisanu (un/vu)
a1 (%) 001 045 044 oy
P/E (X) )

1. nssvsemsade 14,598,855,750 51.11 | d9nmyuisuBnamsdauy (%)
2. 1w nuiduifians e 2,196,575,586  7.69 | Maf€aung/u (au.)
3. naInusiu 'nqﬁnu'v\ﬁa Tag 1,736,895,500 6.08

uaa.Lduand 16 (uniu)
4. nawnunu Ngdnduily Tee ua 1,736,895,500  6.08

a.n39' e da (unau)
5. STATE STREET EUROPE 572,054,528 2.00 dandiuan waaay (i)

LIMITED dasnanaulnuriaiu (%)

‘|

1. w lnsand anuuvite

dsyarunssuns /

NITUNTAHTY

2. wa ngdall e3uxnsg sgauidnthiusmns
wazATINMIHIRNTTTng

/ T3NS

3. e UWA udAT n351A13
4. we alg26 33U N35UNS
5.  ue ndd sNGAs n35UNN3

77 : SETSmart

dasnanautnuanduniweg (%)
Fandrunildusasdiuaasidariu (vin)
dasgruvyuiisuniwegdu (i)
FasaAlstiusu (%)
EBIT Margin (%)
dasfirlsgni (%)

28,563.00

992,564.12
34.75
39.80

0.87
10.92
24.91

3,308.87

1.60
7.92
6.43
0.98
0.81
10.25
7.97
4.35

28,563.00 28,563.00
914,015.88 906,875.13
32.00 31.75
39.61 39.18

0.81 0.81

12.26 7.99
40.16 28.49
1,489.30 1,120.71

1.81
7.93
6.59
1.08
0.91
10.84
7.25
3.62

se'lannnsatiugsia 2,662,144.87 3,090,453.39  3,144,550.83  3,367,202.70
Te'laau 45,836.79 47,924.62 40,705.25 24,420.16
U586 2,707,981.66  3,138,378.01  3,185,256.08  3,391,622.87
AUNU 2,389,209.79  2,755,319.57  2,767,102.23  2,906,725.87
A laddalunisunanasuinisg 126,166.67 143,181.72 132,293.16 144,227.23
usunuuazaldang 2,527,305.85 2,912,513.84 2,915,382.69  3,078,457.51
EBITDA 401,233.67 416,778.81 457,112.36 418,160.76
AdanuarAidainviie 185,460.02 189,280.32 175,135.57 168,507.88
A'ls (1enu) AausunumnIvnIsdiu wayashdule 215,773.65 227,498.48 281,976.79 249,652.89
A ls(enu)gns : iaruuiEning 90,166.37 90,072.03 112,023.88 91,174.86
Alssariu (1) 3.15 3.1534 3.92 3.20

Nuuanneidau (§1uu)

1.84

10.31

8.20
1.13
0.93

12.00

8.85
4.87

731 : SETSmart

a7 : SETSmart

Key Development of Company ‘
o savuKalsznaunts 4Q68 fiAlsgna2.55ufiuaruuin+29%QoQ, +174%YoY
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25/04/2023 28/11/2022 08/07/2024 10/02/2025 13/0%/2025

N

K 1 - SFTorth /

B B L FUNATAFTINN AR (HUAU)
CG sC°re .A .A .A .A .A
UUINGIA A5 U/sUANT

[ANBAUTEFA ﬁjﬁaﬁmmswwn‘i‘ua‘iﬁ'tﬁu‘%msmamﬂﬁuﬂ*smoamn'ﬁsﬁn
wrmalng SME aaanaugrugnetyana Taadsranlunn
Aunmdseind wazipiaznalusivldssindnsauaguiun

wswgiaddgyuasian
atdneia 333 puuiay tuaunedn agsmwuuiuas 10500
URL http://www.bangkokbank.com/

P/E (X) 6.58 8.52 16.67
P/BV (X) ) 053 076 1.37
demmnuiaudsunanisia
e (%) 0.41 0.31 0.44
e — e = N
1. 13¥wn Wnaduifais Ada 443,635,979 23.24 | L 24/04/2569 1 30/12/2568 " 31/12/2567"
2. 159 FAGuas 1A 90,975,500 4.7 Awruiuaangidou (auwu) 1,908.84 1,908.84 1,908.84
SR nnomnhergann 82,148,040  4.30 YRAUINNTWEANTAARA (]U.) 302,551.60 323,548.87 288,235.28
4. SOUTH EAST ASIA UK (TYPEC) 71,950,386  3.77 | '™ (vm/viu) 158.50 169.50 151.00
NOMINEES LIMITED uamﬁumaﬁzyﬂsiaﬁu (mm/ﬁu) 300.67 306.24 287.52
5. STATE STREET BANK AND 49,973,124 262 | FP/BV(X) 0.53 0.55 0.53
TRUST COMPANY P/E (X) . 6.58 6.65 6.60
dasunudauilfuanisdana (%) 49.66 99.94 102.77
['Management " position  uarndauns/Yu (au.) 2,098.76  1,189.60  1,155.49
1. ug wsnmw wslszan seaunsINT |
2. ue &IV GOVeaIRA UseaunITNANTUINNT /
AssuAng (R
3. wie a2 gaiun sa9ilszunssunns | afTINanauunugiaiu (%) 8.15 8.34 8.05
4. ug MEAT Tanauniia N35UMSHAANT NGl / | desiacauunuannfunineg (%) 2.70 2.88 2.59
- AN | Fas1rlsand (%) 19.47 17.82 17.42
5. w1 NaudAng 9asena __n3sums o - SETSTAN
1e'lamande 191,081.84 208,028.89  194,364.80  139,087.98
Aldaananide 67,452.12 74,129.31  63,504.49  36,864.71
ne'ldnandagnd 123,629.72 133,899.58 130,860.31 102,223.26
elaAassufianuasuinng 42,944.45 43,915.59 42,899.18 41,132.24
Al aAassufianuasusnig 15,752.55 16,191.92 15,665.10 13,624.40
se'ldrassuiisuuasuinsgna 27,191.90 27,723.67 27,234.08 27,507.84
se'ldanndutiuna 2,344.22 2,345.08 2,330.33 2,306.49
A'ls (21enu) nURINY 10,737.33 890.88 -482.23 -1,453.67
ils (aneanu) andainiaiasiamemsiduniiayasismiayasadsssu 12,646.64 8,965.57 5,544.04 5,155.16
fuilsniannanu
Alaanatunisefivoudu 86,362.66 84,405.35 81,775.01 69,018.53
- e ldRaAsAuniinou 36,759.40 35,895.78 35,921.05 34,793.72
- e ldRaAmAusauinazalnsal 15,747.23 16,970.14  15,738.13  15,371.27
("&u58A15) KAIANUAIULASAATIANAIATLARTY 36,147.57 34,838.09 33,666.57 32,647.10
A'ls (1enu) naunEdule 55,988.00 56,567.34 52,045.91 37,229.20
A ls(enu)gnsd : iaruuiEningl 46,006.51 45,211.14 41,635.52 29,305.59
Alseaniu (1) 24.1018 23.6851 21.8119 15.3525

Key Development of Company

e BBL ma9ui1ls Q1/69 agi 10,994 au. +42% QoQ, -13% YoY
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KINGSFORD
f \ PTTEP nsWaNs / wavnuuazaisisalina
5 Yr Price Performance (Adjust Price) AAAAA
chcore e = == == ——]
Ws=r Weners Weree UUIAESA usiv den.drsanaznwanilinsidan s1da (uuiau) 5

20 - anaULgsAa nauuFEniUsenaugsAad unIsiINLasHAnT Tasi&aunv

aalulssinanaaivlseind gsAaaaudeiianivvialusrlsandg waznisasnuly
0 ssAncaliiag 5

atfinsia 555/1 gutiiauiuasinaundnd ana1s A 4u 19-36 auuinng

20 4 5986 wUWANANT LUAIARINT AFILMWUUIUAST 10900
URL http://www.pttep.com/

-40

-&0 T T T T

; Awuuanneidiou (§uru) 3,969.99 3,969.99 3,969.99

P/E (X) 9.85 11.53 16.67 YRAUANNTWEAINTIAIORA (AU.) 593,512.82  448,608.35 472,428.26
P/BV (X) 1.14 1.03 1.37 5181 (Un/yu) 149.50 113.00 119.00
ETmsmuuLiuuﬂ%mmms'ﬁa 0.46 0.45 0.44 yaaYumeiiadaaiu (1n/viu) 130.81 129.64 123.37
e (%) : : : P/BV (X) 1.14 0.87 0.96
P/E (X) 9.85 7.35 5.99
m‘ 63.79 é’mwyuﬁuuﬂ%mmms-ﬁmu (%) 41.51 56.81 56.19
2. 1dEw Waduidans 1in 258,928,001  6.52 | Wardiamn/iu (au.) 3,073.58  1,043.59 1,309.27
3. STATE  STREET EUROPE 71,550,235 1.80
LIMITED
4, AaINunIN Nafneuile 62,962,100 1.59
5. SOUTH EAST ASIA UK (TYPE 62,785,647 1.5 | . KeyRatios """ 2568 2567 2566
C) NOMINEES LIMITED aasgIugnInaAaaY (1vin) 1.37 2.11 2.65
dasnanaulnuriaiu (%) 11.43 15.23 15.87
ﬁ— Emeaﬂayumumnauw‘fwﬁ (%) 12.34 15.83 17.00
5 = . dasdruniidusadiuvaceianiu (1vin) 0.80 0.80 0.81
o U LT ST ﬂs”?;g;?;%;é ﬁmﬁmuuyur‘mum‘fwﬂau (1in) 0.31 0.35 0.35
2. we aue’d avdaddana dsesnuaminiusmis / 5mswm"LS°1T.usfu (%) 82.15 84.20 85.81
ASSUAS EBIT Margin (%) 40.04 45.24 48.04
3. was1malan AnAss Wuslas nssums | aanilsans (%) 20.59  24.12 24'4g
4, e AINTERU AUNTUF A3INAT Vi ; SETSmart
5. U9 1A LaFey&nanus n3INAT

77 : SETSmart

se'lannnsatiugsia 281,448.61 312,310.07 300,693.60 331,350.33
He'ledu 5,301.88 6,085.30 7,593.05 6,984.95
U586 292,632.65 326,830.16 313,590.65 339,901.86
AUNUY 50,238.00 49,338.33 42,663.57 39,091.98
alad3ralunisaauazuinig 20,222.16 18,114.71 16,979.15 20,386.49
usunuuazaldang 181,928.27 180,887.83 164,160.30 179,988.10
EBITDA 212,365.78 242,883.57 231,973.33 234,582.58
AdanuarAidainviie 95,193.73 95,039.44 81,321.70 83,168.05
A'ls (1enu) AausunumnIvnIsdiu wayashdule 117,172.05 147,844.13 150,651.63 151,414.53
A ls(enu)gns : iaruuiEning 60,273.15 78,824.24 76,706.39 70,901.34
Alssariu (1) 15.18 19.86 18.89 17.94

a7 : SETSmart

Key Development of Company ‘
o savnuKalsznaunts 4Q68 fiAlsgna 1.75 wiluatuun (+38%QoQ, -4%YoY)
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KINGSFORD

\ I I B sUIANTNUNS INasuIa Iin (NK2u)
5 Yr Price Performance (Adjust Price)
- —— — CG Score AAAAA
100 - BUINGFAR 55353 / sUAs
[ANBAUTEFA g3fanissulIAIsHAdlaandssianaudAdinualy
0 4 wrsutyaiAgsAadgantiunisdiu wazdsznauianisdssian
Suq MAmdasAunsTiusnismenisndu suilasuauagn
o Jee S M NNATTNTIINTAFY sAsuvivlsTnalng uazmidaudy
TR N AAmaas
o , ! , ! atdneia 3000 0 UUWUATHEY WAIVADUWAR LUAIARIANS
25/04/2023 28/11/2023 08/07/2024 10/02/2025 1%/09/2025 AFILNWURIUAS 10900
\K - /) URL https://www.ttbbank.com/
P/E (X) 9.96 8.52 16.67
P/BV (X) ) 0.84 0.76 1.37
dasmyuiaudiunanisda 021 031 044
218 (%)
N ——— | S
1. ussn NUSULA Afde  23,782,833,043 2442 | 28082969 S0/ 12/ 2308 S L[ L2/ 29077
(uvn211) Fnnuuaanzifiou (F1uvu) 97,571.34  97,571.34  97,401.41
2. ING BANK N.V. 22,190,033,791 22.78 | ¥RAWMANNTHEMUTIAIARA (AU.) 218,559.80 197,094.11  181,166.62
3.  ASENTATANY 11,364,282,005 11.67 | 3@ (1/1u) 2.24 2.02 1.86
4. nasvumu Nafnsnde 9,594,040,915  9.85 | XaAmiuvneydidavu (1m/1u) 2.66 2.54 2.40
5. usEm waduifars e 5,271,758,113  5.41 | P/BV.(X) 0.84 0.79 0.77
~ P/E(X) 9.96 9.34 8.72
Management | Pesition.  snswuiauiiinainisdana (%) 30.86 83.33 63.55
1. we wandd ddauailszana UsgaunssuMg | yasdaune/su (au.) 863.01 643.67 457.11
2. w1 daunineu dsgarutiminnusnng /
N35UN3
3. W AaaY WURWE sa915¢a1UNsINATT : . . |
4. w19 unedide wvaxIiY AsINANT | AaTIHanauunugiavu (%) 8.56 9.04 8.34
5. wwn Wady 3.13.4.7a. ol NAUNMT | Fasiwanauunuanndunsnegd (%) 2.38 2.59 2.17

a1 : SETSmart

dnsalsgng (%) 23.37 21.64 19.70
o 7 SETSmart

eldaantde 72,096.92 82,782.73 79,133.80 65,626.63
A lanananiie 21,460.16 26,331.08 21,926.38 14,009.70
sm"l,m"mamﬁﬂamﬁ 50,636.76 56,451.64 57,207.42 51,616.92
selarassufianuayuinng 13,984.82 13,085.85 14,006.71 14,025.34
A TdarsssuLfianuazusnig 3,776.00 3,712.49 3,644.57 3,634.37
se'larassuifiauuarusnsgng 10,208.82 9,373.37 10,362.14 10,390.97
se'ldanndutiuna - - - -
Als (Wenu) NnFuaINY 88.50 243.79 51.69 6.72
Als (1enu) am%mnmf‘éaoﬁavmmstﬁuﬁ‘muamﬁmuamqﬁﬁssu 2,235.20 1,769.81 1,666.40 1,692.72
U lsuIaNanU
A ldetunseiiuudy 29,533.20 29,571.22 31,094.15 29,952.11

- AR Auwiinou 15,768.10 15,588.87 16,672.61 16,006.49

- dlaEaAmAugauiuazalnsal 3,258.09 4,375.51 4,631.23 4,864.14
("&U58N15) HAIANUAIULASAATIANAIATLARTY 16,485.44 19,851.98 22,199.39 18,353.24
fils (Aenu) AaunEduls 19,658.46 19,976.07 17,681.42 17,547.14
Als(anu)ans : fiauusEninal 20,639.42 21,031.03 18,621.53 14,195.19
Alssaviu (1) 0.22 0.22 0.19 0.1469

Key Development of Company
e walsznaumslesina TTB ;e ud1ls Q1/69 agi 10,195 au +0.5% QoQ, -18.5% YoY

P o o P = ' G 2w oo e e o o i P A P P LA = =
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TRU E u3EN ng masilasdu $da (uun21u)
CG Score AAAAA

Mser Mt MRue wialulafl / waluladassundnasnisdadns
150 — dnuaLrssAa Flusnnsaun1saasTusauuiay usn1seuAanTy
1937 uazfisanaunafiaudlaialasasauaquifoInsdwriadau usaauuus
100 o dumasidia WiFi Tnsiad aaunusd uazsadiaibaunanwasy
atfinsia 18 a1A1Ng MIas auuFUAALEA LAWIEUINY LUaKE
29 AFILNNAKIUAT 10310
URL http://www.truecorp.co.th/

5 Yr Price Performance (Adjust Price)

50

o -

-50 T T T T
25/04/2023 28/11/2022 08/07/2024 10/02/2025 1%/0%/2025

\. J
preepetemaneon v s me Sy e i
P/E (X) 50.48 27.04 16.67  31/12/2567

Fuwuaansiiou (8uiu) 34,552.10 34,552.10 34,552.10
l:T/sli\wlig‘l)xLiuuﬂ%mmn'lsﬁa 6.18 3.38 1.37 YRAMAAMINELAUTIANNRA (]L.) 466,453.36 376,617.90 383,528.32
sl (%') 0.62 0.27 0.44 s (1 n/Yiu) 13.50 10.90 11.10
yafumetiyfisanu (un/vu) 2.18 2.27 2.38
S e T e — R NS P/BV (X) 6.18 4.81 4.67
1. TELENOR THAILAND 9,883,577,237 28.60 P/E (X) 50.48 N/A N/A
INVESTMENJE ETE' LTD. dasmyuiisudsinanisdana (%) 50.67 63.85 56.76
2. 3w naavifans de 3,999,529,641 11.58 uad1-ﬁamu/iu (au.) 3,020.99 1,042.22 726.34
3. 13w e3aLddeyiansdaa i 3,582,955,864 10.37
4. CHINA MOBILE 2,698,330,341 7.81
INTERNATIONAL HOLDINGS J
LIMITED NN : SETSmart
5. 13tn diay wala 1An 2,522,788,857  7.30 | KeyRatios = 2568 2567 2566
dasndrusgnIwaaad (i) 0.42 0.45 0.54
_ dnsHanauunuiaiu (%) 12.37 -13.74 -16.86
|1, vwande Basuud 000 dUszsunssuaas || afHasauwnuannduninegd (%) 4.11 1.70 1.40
2. Ul tf:]‘nn' wsaLa dsesrunasusnsngy / ﬁmiwmuuﬁauoﬁamumadﬁﬁaﬁu (1vin) 7.84 8.11 7.65
A33UAT dasRrunyutisuniwegdu (win) 0.29 0.29 0.27
3. W wilEd NundinY dszauaaeusms - 6y | | dpsaAtlsdusiu (%) 33.53 29.59  27.80
gsnadayauazgnd | | EBIT Margin (%) 13.98 5.80 4.51
WANT | | Fasrin'lsqnd (%) 4.62 -5.27  -8.46
4. wa da wlsna UszauAMHUIMNS - 6U
f3Aagneiall
5. wg asudled sldnua 729U5¢51UNTITUANT
- Income Statement(MB) 2025 2024 2023 2022
se'lannnsatiugsia 195,668.61 206,020.30 169,074.13  215,069.84
He'ledu 1,395.93 1,784.99 3,976.83 3,135.53
use'lel 197,064.54 207,805.29  173,050.95 218,205.37
AUNU 130,064.51 145,068.91 122,065.50 154,078.96
alad3ralunisaauazuinig 29,184.57 32,000.94 32,907.72 42,586.95
usunuuazaldang 172,920.32 196,768.14 166,626.08 202,252.79
EBITDA 98,397.99 84,077.66 69,415.04 18,378.35
AndanuarAdad g 70,846.85 72,024.75 61,616.91 -
A'ls (1enu) AausunumIvnIsdiu wayashdule 27,551.14 12,052.91 7,798.13 18,378.35
A ls(enu)gns : iaruuiEningl 9,240.46  -10,965.86  -14,580.96 -5,913.53
A'lseaviu (un) 0.2674 -0.3174 -0.417 -

57 : SETSmart

Key Development of Company

e suumalsznaunsaniueIn 4Q68 fdlsavnial 4.0 Wuau. mnmenulu 4Q67 7 7.5 Wuay. uay +155%Q0Q

D) o o S o ' L R Y N VAP P ' P A > o TR N &
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B D M S u3N AFIMNARAIANS IAa(NKI2AY)
CG Score _A _A _A _A _A

U315 / AMsuwnel

20 anaULgsAa vs¥niiugilsenaunisgsAalsonenuatanzuauiatvaizasissine
TaadTsoweninaadainalulnauasiuymn sudunsanaladalsonming 6 nau da nau
Tsonenangnu AguTssweNadian Tsaweunad 1au 1 nduTssnamanan'in
naulsewennala wazngulsenwenunasada uananniila’aineuaslsEm Aganweaie
nPA1s e (uuidu) desrudegsAaniasadudyusdiunisunwnd laud §5A3
davdfifnsvnensuwngd ssAandneuazasAandntiinda tusu

5 Yr Price Performance (Adjust Price)

W seT W HELTH M BoMs

ﬁatjc‘lmia Wi 2 vasgueaiTe 7 auunwasyidalni wuroutenst wavae
27319 And. 10310
-60 r r . T URL http://www.bangkokhospital.com/

25/04/2023 28/11/2023 0E/07/2024 10/02/2025 19/0%/2025

S /_

| Price Performance(%) = udnwswel  wane  eaia|  wuvuasmndou (Suvu) ~ 15892.00  15892.00  15,892.00

P/E (X) 18.55 16.47 16.67 YRAMINNINERINTIAIARA (]U.) 294,002.04 306,715.64  389,354.05
P/BV (X) 2.78 2.30 1.37 5107 (Un/vu) 18.50 19.30 24.50
damvnudauliunans 0.23 0.21 0.44 yafumetiydsaniu (un/vu) 6.66 6.31 6.04
daue (%) ' ' ' P/BV (X) 2.78 3.06 4.06
P/E (X) 18.55 18.60 24.95
Top 5 Major Shareholders =~ Shares % é’mswyuﬁuuﬂ%mmms-ﬁmu (%) 37.61 73.43 72.56
1. wmibufs dnsvmasiase | 2,037,626440 12.82 | ¥ae1dame/iu (au.) 1,563.13 1,029.41 1,303.78
2. 3w naduidans Ada 1,524,449,562 9.59
3. usEn HBevdszduds Ade (unnau) 930,563,830 5.86
4, u3EM NsiuUngILNn Ain (Hvi2u) 828,418,690 5.21 —
5. u.&. dsuasal dsravnasiasa 807,377,610 5.08 TR ) 0.98 1.07 1.28
; daHanauunuEiaiu (%) 15.39 16.36 15.49
1. uo Jueds dsudl Ussmunssumsusiv / | | A0TIHaAaUWNUINTUNINE (%) 13.20 14.06 13.46
AsTUATTATY dasgrunilfusadriuvaiianiu (wvin) 0.44 0.46 0.45
2. u.d. dsunasal dsnavvasiada dseaunssunsusns / Aens unyuiauniwegdu (i) 0.73 0.74 0.72
"’7"““@““’““;‘;':3;{4 Saninlsdusiu (%) 36.09  36.89  37.12
3. U8 ALAYA AAFUNTINR savilsesunssuns EBIT Margin (%) 18.01 18.95 18.76
4. w9 ugua danan T dnsfirlsgni (%) 14.44 15.09 14.54‘
5. wa @Ean assa ATIUAT s : SETSmart

77 : SETSmart

se'lednnn1saLiugsna 111,507.28 107,867.22 100,852.58 91,933.63
e'laau 1,699.10 1,483.84 1,257.81 1,034.01
Tue'le 113,385.87 109,587.61 102,327.27  93,055.58
AUNY 71,260.84  68,070.79  63,412.11  58,329.38
A lddralunsaauazuznig 21,783.69  20,828.11  19,805.96 17,654.57
Tusunuuazaldang 93,044.53  88,898.90  83,218.07  75,983.95
EBITDA 27,267.24  26,896.42  25,046.64  23,063.08
ALdanLarAIdaI N 6,848.16 6,131.73 5,848.05 5,949.63
fls (WaNU) AdUAUNUNIINITIEIU LagaFLIuls 20,419.09 20,764.69  19,198.59 17,113.45
Als(anu)agns : fiauusEnina 15,848.22  15,987.01  14,357.74  12,606.20
filssaiu (1) 0.9972 1.006 0.9035 0.7932

Key Development of Company

e BDMSmznuwalsznaunsea 3 Wiau 4Q685iA lsanaati 3,693aw. (-15%YoY, -15%QoQ)
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5 Yr Price Performance (Adjust Price)

C PAL L u3in 4 aaad Irdn (M)
ALALAA

CG Score
u3nNg / whellafel
anaULgsAa

u3n3 NuivnsanulugsAadide fA1l8n uazaudnisan

atjdneia
nyvLnarIuAs 10500
URL [http://www.bangkokhospital.com/|

-60 -t T T T T

Kzs{mﬁzozs 78/11/2023 08/07/2024 10/02/2025 15/0%/2025

J

mLﬁuﬁjﬁai"wasmnﬁan‘m"lm"m?awu‘mn'ﬁﬁ‘\ 7-Eleven wagl
Andudfarldnsadulunsefiugsialudssinealng uasasnulugsAiadiuayugsAasiue
avanda anit wanuazdtmingaimisdusazduaziuinad daunuiuissduaiguaiuag

W@ 313 215 dhi NInas 4u 24 auuday uu&au wau19sh

~ Price Performance(%)  wdnniwd e  eaia Anwjuaaneiioy (§1uy) 8,983.10 8,983.10 8,983.10
P/E (X) 14.14 16.07 16.67 yaAmuannIngausIAInaa (au.) 401,993.79  390,764.91 500,807.90
P/BV (X) 2.89 1.27 1.37 5107 (Un/vu) 44,75 43.50 55.75
damvnudauliunans 021 038 044 yamumetdsanu (un/yu) 15.50 14.87 13.33
dame (%) ' ' ) P/BV (X) 2.89 2.92 4.18

P/E (X) 14.14 13.78 21.16

Top 5 Major Shareholders @~ Shares % é’mswyuﬁuuﬂ%mmms-ﬁmu (%) 35.08 89.41 76.26
1. uSn d.wasunulade i1de  2,732,242,300 30.42 | dad1diawg/iu (au.) 1,975.08  1,620.50  1,648.91
2. usEW lnaduifans da 906,504,948 10.09
3. SOUTH EAST ASIA UK (TYPE 339,991,215 3.78

C) NOMINEES LIMITED KeyRatios 2568 2567 2566
4. &lnouilszAugean . 308,040,067 3.43 Fansiugnnasad (tvin) 0.61 0.59 0.60
5. naymusIn NefnEuile 285,642,600  3.18 | | dnswanauunuiianu (%) 2129 2131 17.46
dnsINanauLnuaINIuniwe (%) 5.59 5.49 4.65

: danunildusadiuuacsiiariu (1vin) 1.96 1.95 2.07
1. wa §nfia L3amauudi USSEWATINAS | | 55 5 gy uiiaumiwed &y (i) 1.06 1.06 1.00
2. g gnsdng afigsna UssEWEAWINLENS | 651 67| safuei (%) 272 2258 2192
3. ua Aadné luasafidng saaﬂszﬁ'mnssunjs EBIT Margin (%) 56 50 4.67

WM | o svinlsama (%) 3.12 299 2.37
4.  wa s18uns Ysauuniia saaﬂszﬁ'mnssn:nji T SETSTA
3N
5. ug dade L{usauun savilseaunssuns
UIHN
@917 - RETSmart
se'lednnn1saLiugsna 990,662.61 958,997.82 895,280.95 829,098.78
e'laau 30,925.36 28,145.19 25,092.21 23,222.88
Tue'le 1,022,142.85 987,734.48 920,841.35 852,605.22
AUNU 765,545.71 742,490.49 699,010.19 651,099.71
A lddralunsaauazuznig 203,278.57 194,588.35 179,911.51 165,413.88
Tusunuuazaldang 968,824.28 937,078.84 878,921.70 816,513.59
EBITDA 91,589.35  88,592.67  79,593.88  73,457.97
ALRDULALAIGAIINUE 37,776.52  37,204.81  36,582.25 36,544.24
fls (WaNU) AdUAUNUNIINITIEIU LagaFLIuls 53,812.83 51,387.86  43,011.63  36,913.73
Als(anu)agns : fiauusEnina 28,206.10  25,345.84  18,482.13  13,271.71
filssaiu (1) 3.10 2.77 2.01 1.39

Key Development of Company

e  BDMSmznuwalsznaunsea 3 iiau 4Q685iA1\sanaati 7,256 av. (+1%YoY, +10%QoQ)
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