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CG Score
HUINGIN
anuargsAa

Miagénca
URL

PTT u3iv dan.drdn (unnu)
ALAAAA

niNeNs/ wavIuLaEas1ITl 1A

g5AallTasfauuasilinsafinsureas iﬂﬂmuﬁsnammmumu
LaduargsAanaInuiIuuiEniungu laua A1sdimanasndn Iauinardainniie
AURY LAZUUNAIATITUIE ml,uunamsmsmawﬂsumﬂamsnwamﬂmmumuuauﬂ
Tasiadl u.a"umsmvlu‘luﬁinamsnauua"ﬂ‘imsmu‘luﬂs"mﬁ uagaLfiugsia
mm’uaeau«] Weluuagsinesuina
21A1IN555 AUUTAMATIRA WUARANT LIAARANT N1NN.10900

http://www.pttplc.com/

Nuuanneidau (§1uu)

P/E (X) 10.92 11.76 17.26 YRAUANNTWEAINTIAIORA (AU.)
P/BV (X) 0.87 1.05 142 7181 (Un/vu)
fasminudaulsnansda yafumetiydisanu (un/vu)
a1 (%) 017 026 032 vy
P/E (X) )

1. nssvsemsade 14,598,855,750 51.11 | d9nmyuisuBnamsdauy (%)
2. 1w nuiduifians e 2,196,575,586  7.69 | Maf€aung/u (au.)
3. naInusiu 'nqﬁnu'v\ﬁa Tag 1,736,895,500 6.08

uaa.Lduand 16 (uniu)
4. nawnunu Ngdnduily Tee ua 1,736,895,500  6.08

a.n39' e da (unau)
5. STATE STREET EUROPE 572,054,528 2.00 dandiuan waaay (i)

LIMITED dasnanaulnuriaiu (%)

‘|

1. w lnsand anuuvite

dsyarunssuns /

NITUNTAHTY

2. wa ngdall e3uxnsg sgauidnthiusmns
wazATINMIHIRNTTTng

/ T3NS

3. e UWA udAT n351A13
4. we alg26 33U N35UNS
5.  ue ndd sNGAs n35UNN3

77 : SETSmart

dasnanautnuanduniweg (%)
Fandrunildusasdiuaasidariu (vin)
dasgruvyuiisuniwegdu (i)
FasaAlstiusu (%)
EBIT Margin (%)
dasfirlsgni (%)

28,563.00 28,563.00 28,563.00
992,564.12  914,015.88 906,875.13
34.75 32.00 31.75
39.80 39.61 39.18

0.87 0.81 0.81

10.92 12.26 7.99
23.49 40.16 28.49
3,443.28 1,489.30 1,120.71

1.60 1.81 1.84
7.92 7.93 10.31
6.43 6.59 8.20
0.98 1.08 1.13
0.81 0.91 0.93
10.25 10.84 12.00
7.97 7.25 8.85
4.35 3.62 4.87

731 : SETSmart

se'lannnsatiugsia 2,662,144.87 3,090,453.39  3,144,550.83  3,367,202.70
Te'laau 45,836.79 47,924.62 40,705.25 24,420.16
U586 2,707,981.66  3,138,378.01  3,185,256.08  3,391,622.87
AUNU 2,389,209.79  2,755,319.57  2,767,102.23  2,906,725.87
A laddalunisunanasuinisg 126,166.67 143,181.72 132,293.16 144,227.23
usunuuazaldang 2,527,305.85 2,912,513.84 2,915,382.69  3,078,457.51
EBITDA 401,233.67 416,778.81 457,112.36 418,160.76
AdanuarAidainviie 185,460.02 189,280.32 175,135.57 168,507.88
A'ls (1enu) AausunumnIvnIsdiu wayashdule 215,773.65 227,498.48 281,976.79 249,652.89
A ls(enu)gns : iaruuiEning 90,166.37 90,072.03 112,023.88 91,174.86
Alssariu (1) 3.15 3.1534 3.92 3.20

a7 : SETSmart

Key Development of Company ‘
o savuKalsznaunts 4Q68 fiAlsgna2.55ufiuaruuin+29%QoQ, +174%YoY
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5 Yr Price Performance (Adjust Price)

fiatidinaa 35 auuguuin uaaaadaauiia Luaiaun any. 10110
o .4 . URL https://krungthai.com/
& 1??04}2023 17!11‘;‘2023 23{05‘/2024 03.:'02..#2025 15/05:-'2025 2 /
P/E (X) 9.57 8.83 17.26
P/BV (X) . 0.99 0.79 1.42
demmnuiaudsunanisia
e (%) 0.63 0.32 0.32
N |
1. namu WwansluruasWeun  7,696,248,833 5507 | - 10/04/2569 1 30/12/2568 1 31/12/25677
s¥UUFOTUANTLIU ﬁwuauﬁuammmﬁﬂu (muﬂu) 13,976.06 13,976.06 13,976.06
2. usEn Wwaduidans drda 787,980,031  5.64 YRAUINNTWEANTAARA (]U.) 461,210.02 394,823.73  293,497.29
3.  avnsalaauniwdnsiniehande 460,613,600  3.30 5107 (un/vu) 33.00 28.25 21.00
wviszina'lng Ade yafumetiydisanu (un/vu) 33.20 33.00 30.68
4, STATE STREET EUROPE LIMITED 367,499,309 2.63 P/BV (X) 0.99 0.86 0.68
5. namusu Nadnduile Tas uaa. 307,925,658  2.20 P/E (X) 9.57 8.24 7.43
duand e (uwnu) FosmyudaulBunansdaua (%) 30.56 88.38 88.30
uad1-ﬁamu/iu (au.) 2,022.59 1,215.07 921.52
1.  we ngug Fuginsae iseanunssunns
2. ua 'lasand arnuuvide dsgaunssunsususg /
7291U5851UNTINAT : : |
3. une Wew @3 AssuAsEAansival / | dannanauwnugiaiu (%) 10.62 10.37 9.40
AN | Fpsrmanauunuannduniue (%) 2.79 2.84 245
4, g dudlds Anuauia N354T - N
T oA A0 p—— dnsalsgng (%) 27.51 23.07 21.58
s : SETSmart
swlanande 147,807.36  165,105.30 152,368.80 113,474.82
Al anande 42,026.62 45,990.49 38,949.46 23,070.17
swu"Lsfmamﬁvﬂamﬁ 105,780.75 119,114.82 113,419.34 90,404.65
e'ldasssufiauuazuinig 31,590.32 30,914.03 28,671.55 28,096.25
A ldamsTsuLiauLayuznng 8,633.10 8,631.61 7,799.29 7,780.63
e'ldasssufisuuazusnsgnd 22,957.22 22,282.42 20,872.26 20,315.62
seldannlduiuna 954.52 384.37 319.47 351.74
A'ls (11enu) AU 5,579.33 890.91 195.11 238.79
Als  (menu)  andannedasiianinisiiuiiayadsayasn 11,415.57 4,702.84 5,178.18 5,232.69
géigssunuilsuiaznanu
Aldaalunsaiiueudu 64,766.41 68,778.00 62,156.63 54,770.65
- Al eAs Auwitneu 26,922.45 27,060.88 25,765.67 25,763.26
- el aAmAugauiuazailnsal 9,687.98 10,881.09 10,288.66 9,643.87
(ndusen1s) waanuauasiaiaiainasindy 30,760.46 31,069.51 37,085.42 24,337.56
A'ls (enu) AaunEdule 65,100.99 59,254.95 50,223.11 46,282.68
Als(aenu)gnd : fiaviuusiEnival 48,228.60 43,855.66 36,615.91 33,697.74
Alssiau (un) 3.45 3.14 2.62 241

Key Development of Company
e KTB smonua'ls Q4/68 agil 10,773 av. -26.3% QoQ, -2.0% YoY
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5 Yr Price Performance (Adjust Price)

M ser MEeNERG M rTiEP

20 5

-20 T W

-&0 T

PTTE P nsWaNs / wavnuuazaisisalina
AbLALAA

P/E (X) 9.98 11.76 17.26
P/BV (X) ) 1.16 1.05 1.42
dasmyuiaudiunanisda 031 026 0.32
218 (%)
13N dan. Ada (Wn12u) 2,532,340,489 63.79
u5En naduifais 31da 258,928,001  6.52
STATE  STREET EUROPE 71,550,235 1.80
LIMITED
naINUSIN MaFnKuile 62,962,100 1.59
SOUTH EAST ASIA UK (TYPE 62,785,647 1.58

C) NOMINEES LIMITED

e T0 928 WINNLRA dsgarunssuns /

N35UN5ARTY

e Nue3 ariadduna dsgaudmiiusms /
N35UN3

WassIAan Andsy Wugiius 3543
UL AINTEHU BUNTUAI n554NNS
w9 MIf LIFURINERUL n3INAT

77 : SETSmart

CG Score

UNINGFAR u3n dan.d1aunarndniliasiduay 3nda (unnadu) 3

anaULgsAa nauuFEniUsenaugsAad unIsiINLasHAnT Tasi&aunv

aalulssinanaaivlseind gsAaaaudeiianivvialusrlsandg waznisasnuly

m3fiasiaiiag ) .4 5

natdnaa 555/1 queiautuasdnautwdna anais A 6u 19-36 auuiniig
5986 wUWANANT LUAIARINT AFILMWUUIUAST 10900

URL http://www.pttep.com/

Awuuanneidiou (§uru) 3,969.99
yaAmuINNIndaNAIaaI6a (]u.) 601,452.79
5107 (UNn/vu) 151.50
yafumetiydisanu (un/vu) 130.81
P/BV (X) 1.16
P/E (X) 9.98
Famuudaudiinamsdaune (%) 37.12
yardaue/Su (au.) 3,019.68

/I

3,969.99 3,969.99
448,608.35 472,428.26
113.00 119.00
129.64 123.37
0.87 0.96

7.35 5.99

56.81 56.19
1,043.59 1,309.27

dadrugniwaaay (1vin) 1.37
dasnanaulnuriaiu (%) 11.43
dgaswanauununndunswe (%) 12.34
Fandrunildusasdiuaasidariu (vin) 0.80
dasgruvyuiisuniwegdu (i) 0.31
Fasrrlsdusiu (%) 82.15
EBIT Margin (%) 40.04
dasfirlsgni (%) 20.59

2.11
15.23
15.83

0.80

0.35
84.20
45.24
24.12

se'lannnsatiugsia 281,448.61 312,310.07 300,693.60 331,350.33
He'ledu 5,301.88 6,085.30 7,593.05 6,984.95
U586 292,632.65 326,830.16 313,590.65 339,901.86
AUNUY 50,238.00 49,338.33 42,663.57 39,091.98
alad3ralunisaauazuinig 20,222.16 18,114.71 16,979.15 20,386.49
usunuuazaldang 181,928.27 180,887.83 164,160.30 179,988.10
EBITDA 212,365.78 242,883.57 231,973.33 234,582.58
AdanuarAidainviie 95,193.73 95,039.44 81,321.70 83,168.05
A'ls (1enu) AausunumnIvnIsdiu wayashdule 117,172.05 147,844.13 150,651.63 151,414.53
A ls(enu)gns : iaruuiEning 60,273.15 78,824.24 76,706.39 70,901.34
Alssariu (1) 15.18 19.86 18.89 17.94

2.65
15.87
17.00

0.81

0.35
85.81
48.04
24.46

731 : SETSmart

a7 : SETSmart

Key Development of Company

o mmnunalsznaunns 4Q68 fiAinlsand 1.75 uiluaun (+38%QoQ, -4%YoY)
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f \ D ELTA watinead draninsiad (Usuina'lug) sndea (uuu)
5 Yr Price Performance (Adjust Price)
| CG Score ALALAA
#n : SET.or.th - A S s -
UNINGFAR wrlulaf / dusiudidnnsading
Wi ser M eTron MoeuTa anaULgsAa WRGUArARNaNdafuvis un1TTanIsssuuARe lWd (Power
200 - management solutions) sanfivudrudid®nnsadndurvdszian leun Waau

ddnnsafing (DC Fan) idu'la Aawnas (EMI) uavlzduand figrunisndnagly
2finaeneg MTan leaua awde g9l uazawwsnle

200 -

atfinsia 909 21a8 9 i 4 IANANAINNTINLY GNUALWINE dLna
100 o
Wiavaynslsns aynslsians 10280
o - URL http://www.deltathailand.com/

-100 T T T T

K’ 11;04”2023 21“'11‘{2023 04;07;2024 llfuyzozs 25;09;2025 /_

Price Performance(%)  winwiwd  wna ama  PIE () 15935 13474 1726

P/E (X) 159.35 13474 1726 FPBV() . 40.88 22.78 1.42
P/BV (X) 4088 22.78 1.42 darmyuiaulsunanisdiaune (%) 0.20 2.06 0.32
fasminudaulsnansda P/E (X) 159.35 134.74 17.26
1 (%) 020  2.06 032  p/BV(X) ) 40.88 22.78 1.42
dasunuiauiliuanisdana (%) 0.20 2.06 0.32
1. DELTA ELECTRONICS INTL 534,479,306 4285 | £ %) 159.35 134.74 17.26
(SINGAPORE) PTE. LTD. e P/BV (X) 40.88 22.78 1.42
2. DELTA INTERNATIONAL HOLDING 191,984,450 15.39
LIMITED B.V.
3. CITI (NOMINEES) LIMITED-CBHK- 172,845,420 13.86
PBGSG-RESTRICTED SHARES
4. DELTA ELECTRONICS INC. 69,128,140 5.54 - " . .
5. THE HONGKONG AND SHANGHAI 60,200,000 4.83 | ae9&uan wagas (i) 1.99 2.16 2.09
BANKING CORPORATION LIMITED, dasnanaulnuriaiu (%) 28.09 25.68 30.15
ﬁ— dgaswanauununndunswe (%) 20.89 17.22 19.69
1. e e i B S ———— 5mswd1uuﬁﬁiiﬁadaum?ap§ﬁaﬁu (Gl))] 0.59 0.54 0.60
2. ug e E9 e 15E1UUN5 / ATINAST 5msw§3uuy‘ullmum%’wuau (i) 1.45 1.44 1.48
3. win auasal unan R — 5mswm"Lsm.umu (%) 27.61 25.05 23.17
4. e A9 159 : J— EBIT !Vlarglna(%) 14.42 11.92 13.28
5. wn 32 4 e o — dasfirlsgni (%) 12.36 11.34 12.4%
i : SETSmart T SETSmart
se'lannnsatiugsia 199,688.47 165,761.76 146,917.12 118,557.97
se'ledu 877.86 975.52 574.50 877.36
sue'le 200,819.48 167,021.79 147,675.04 119,501.16
HUNU 144,547.31 124,235.97 112,880.55 90,617.56
alad3ralunisaauazuinig 21,336.37 18,641.35 11,606.26 9,705.49
usunuuazaldang 172,070.87 147,106.09 128,745.34 104,120.02
EBITDA 37,144.74 26,653.72 24,212.68 19,020.55
AdanuarAidainviie 8,194.20 6,738.24 4,607.62 3,189.54
A'ls (1enu) AausunumnIvnIsdiu wayashdule 28,950.54 19,915.47 19,605.06 15,831.01
A ls(enu)gns : iaruuiEning 24,814.32 18,938.58 18,422.54 15,344.55
A'lseaviu (un) 1.99 1.52 1.48 12.30

57 : SETSmart

Key Development of Company

o savulsgniin 4Q68 7 7.26 Wusuum +31.0%Qo0Q, -2.5%YoY

D) o o S o ' L R Y N VAP P ' P A > o TN N i
mazam‘lumnmmuuu TIUTIHNIRNNUNANTRY ANUNTAND ﬂﬂqﬂiiﬂﬁ wsmuannine Avdvasn AMNA(NWITU) 134@’111Wﬁ‘ﬂ‘ﬂ"‘]zﬂuﬂuﬂi"r}T‘LIi‘?Nﬂ’J’]ﬂqﬂﬂ'ﬂﬂ’ﬂﬂd’ﬂ’rﬂHﬂmﬂ’]u‘Lﬂ 1§J’]’1ﬂi‘2’,ﬂ’]i‘1ﬂ M unAAziluananst
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KBANK

IUNQUALAT 16 LNENEU 2569

sunasndnslng Inda (uunau)

ALAAA

SET | TN M KBANK CG Score
60 UUINEAI N5¥U/5U1A
. A\ anuUzgsna surnsndnsinadssnaufianissuraiswid ued §543
ot oS nannsnduazgsAaniagnfiasaunladsuaug161ilu
= Ji\.a.,,ﬂﬂﬂg,w'j'v“‘:. Wz U Ty AFIAIROITUNITIIUY waswIsnu Ty e &
O RPN . b naAniwduazaaIauannineg uasdssadaniiiaIdag o
20 Jui 31 dunau 2561 suraisfitazaznagiudnulu 958
a0 | | | | &N Ltaz;ﬂ‘i"aa5Lﬁm/lsaﬁpa‘s?im‘s”uﬁ'lﬁsnsimfmmmaa
11/04/2023 16/11/2023 26/06/2024 29/01/2025 09/0S/2025 11,985 1A%a9 ATauAguVNHUTiLAzIREINAABAIINGDINTS
2a9gnA1 uananil suralsiaiadianisliuinisiu
n - givdssinasin 17 uvie 1u 9 dssind figuednalvnis
Price Performance(%) uIANSNL  vINe  eana dfuruuasliuinisiaiin ulnal
P/E (X) 9.1 8.83 17.26 ﬁa:jﬁmsia Wl 1 gasswgysae 27/1 auunHgfusMe waNHgs
Ii/BV X) L . 0.78 0.79 1.42 Ysae LuaE YTy nnu. 10140 10110
amwgg/u;muuﬂsmmms«ﬁa 044 032 032 URL http://www.kasikornbank.com/
e (Y%
Top 5 Major Shareholders Shares % Statistic YTD 2568 2567
1.  u3Em laduidans e 377,251,997 15.92 10/04/2569  30/12/2568  31/12/2567
2. STATE STREET EUROPE LIMITED 238,200,838 10.05 | Imnuvuaansiiizu (dumu) 2,369.33  2,369.33  2,369.33
3. SOUTH EAST ASIA UK (TYPE C) 120,578,213 5.09 uaﬂ'mﬁnm%wﬁmmwmmmm (EQ'].I.) 454,910.90 460,834.22 368,430.44
NOMINEES LIMITED 5101 (UN/u) 192.00 194.50 155.50
4. THE BANK OF NEW YORK MELLON 81,940,011  3.46 | yafjumatieydisiaviu (un/vu) 247.19 248.73 232.61
5. &ninoudsziudon 57,658,820 2.43 | P/BV (X) 0.78 0.78 0.67
P/E (X) 9.11 9.20 7.76
Management Position é”msmyuﬁuuﬂ%mmmiﬂﬁamu (%) 51.10 125.80 114.40
1. w9 naunegyad ImUITINT dsganunssuns / Useau yaAdaua/fu (au.) 3,437.67 2,030.04 1,507.52
N35UNTAATY
2. u.&. deden dunside sesuEIniniuswig /
assun1s  Key Ratios 2568 2567® 2566
3. u.& FIanssa Ao 529155 1UNTTUNT damnanauwnuiianu (%) 8.62 9.01 8.19
s U T nssums@::;z:}sjé dasuanauunuNnIuniwe (%) 2.38 2.48 2.13
5.  un Avenined Tdwenuuv nssunsdanns / | aanilsana (%) 22.21 2071 14.70
N354T in : SETSmart
a1 : SETSmart
Income Statement(MB) 2025 2024 2023 2022
e'ldnanide 173,625.03  188,068.05 183,608.34 151,332.68
A ldanasands 36,473.40 40,063.76  35,164.39  18,334.33
'sm”lﬁmamﬁﬂsmﬁ 137,151.63  148,004.29 148,443.95 132,998.36
alaAassufianuayuinng 56,121.71 52,122.67 48,620.49  48,345.14
Al aAassufianuazusnig 20,732.74 18,689.05 17,439.68  15,462.89
se'ldrassuisuuaruinsgna 35,388.97 33,433.61 31,180.81  32,882.25
selagannduiuxa 3,385.86 3,525.59 3,569.35 3,445.70
Als (1enu) nnlduasnu 1,352.27 45.36 -587.63 -130.48
ils (aneanu) ansannaedasfianonisiiuiiayasdayadr 14,987.09  13,201.22  12,123.32 5,053.08
gisssuFudlsnsananu
Al e tuasefiuudy 84,848.55 84,250.49  84,968.41  74,752.94
- Al A Auwinou 42,876.04 41,435.14  40,274.28 34,602.35
- dlanaAmAugauiuazansal 11,436.40  11,337.92 11,387.86  11,407.58
(ndusams) HamanusuAsiniaananindu 40,311.72  47,250.92  51,840.50 51,919.46
A'ls (1enu) naunEdule 69,639.80 66,742.68  55,844.71  46,585.21
A'ls(aeanu)gni : WiaviuusEnina 49,564.77 49,603.54  42,405.04  35,769.49
Alssanriu (un) 20.63 20.63 17.58 14.78
ne'lananide 173,625.03 188,068.05 183,608.34 151,332.68

Key Development of Company

e s1avunls Q4/68 ativ 10,278 au. -20.9% QoQ, -4.5% YoY
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ADVAN C udin uaaua Suins wasia 3de (uunau)
5 Yr Price Performance (Adjust Price) AAAAA
CG score e = == == ——] )
W sev Wcr W ovanc nwIaFsAA watulad / watlulafigssunanaznisdasns
100 — anuargsia 1WusnisdagisInsanuiau TaasrudogsAalviusnng
Insdwiiadaun g5Aadumasiiinmuis gy wasgsAanava 1wasis
iatifinca atastalatad nnas 1, 414 auunnaladu wuauLdy
50 Tu wanwan'ln agamwumiuas 10400
URL |http://www.deltathailand.com/|
0 AR ;
S gl h\_‘/. pra—

-50 T T T T

; Awuuanneiiiou (@uru) 2,974.21 2,974.21 2,974.21

P/E (X) 2255 2829 17.26 uamuﬁnm%juzimuﬂmmmm (su.) 1,079,638.13 930,927.65 853,598.19
P/BV (X) 10.07 3.53 1.42 51A1 (mm/vyy) 363.00 313.00 287.00
SasvuusaulEunansda yaaumetiaydsaniu (un/vu) 36.03 31.34 29.65
1 (%) 006 021 032  p/BvV(X) 10.07 9.99 9.68
P/E (X) 22.55 21.72 26.01
YT S T Yy daraulsulfinanistdauns (%) 17.49 48.64 46.80
1. l.li'ﬂ’m Aand fnaaadiun 1,202,712,000 40.44 Had’]‘.ﬁaw’]ﬂ/’s’u (all.) 2,79721 1,74300 1,36242
Aia (uru)
2. SINGTEL STRATEGIC 568,000,000 19.10
INVESTMENTS PTE LTD.
3. 1590 naduifans 1de 248,598,673  8.36
4. RAFFLE NOMINEES (PTE) LTD 125,499,944 4.22
S/A  SINGTEL STRATEGIC dadrugniwaaay (1vin) 0.52 0.48 0.31
INVESTMENTS PTE LTD. dasnanaulnuriaiu (%) 46.86 37.35 33.00
5. nasnusu Nasnsuile 68,833,700 2.31 dnsnanauununFunineg (%) 15.38 11.80 10.65
) Fandrunildusasdiuaasidariu (vin) 2.92 3.43 4.01
[[Management " position’.  ansd@uvyuidnuniwdgdu (win) 0.53 0.48 0.48
1. wa mue asenagu Usearuaaznssunis / Fasrrlsdusiu (%) 39.69 36.60 33.61
N3TUMIASY | EBIT Margin (%) 28.86 24.40 22.21
2. we Ussun Aawnilis dsearuaninnyInsg / dasAlsand (%) 21.10 16.38 15.33
ATINNS i : SETSmart
3. W #5d Seunsh 5291585 1UAMUENTINNT
4. w9 Fu Ta Wau A9 3543
5. wa gwinu Je3Ted 3543
se'lannnsatiugsia 226,263.82 213,569.33 188,872.91 185,484.77
He'ledu 384.31 335.65 687.53 531.67
sue'le 226,998.24 214,147.68 189,720.27 186,142.92
AUNU 136,466.80 135,394.30 125,386.72 126,171.62
alad3ralunisaauazuinig 26,060.97 27,790.61 22,839.92 22,353.15
usunuuazaldang 162,527.77 163,184.91 148,365.19 148,657.86
EBITDA 123,269.73 113,481.76 95,023.28 90,314.18
AdanuarAidainviie 57,753.99 61,227.83 52,880.46 52,901.99
A'ls (1enu) AausunumnIvnIsdiu wayashdule 65,515.74 52,253.93 42,142.82 37,412.19
A ls(enu)gns : iaruuiEning 47,885.90 35,075.36 29,086.11 26,011.28
A'lseaviu (un) 16.10 11.79 9.78 8.75

57 : SETSmart

Key Development of Company

o TauRalsTnaun1s4Q68 MANUaNES.SHUs UINLERIAN 3Q68 uanuanE 2.92 Wusuum wadduain 4Q67 Miananugnal.l7 wilusu
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5 Yr Price Performance (Adjust Price) AAAAA

CG score = T s s s
watulad / waTuladassumeALaznsiasns
100 - dnuaLrssAa Flusnnsaun1saasTusauuiay usn1seuAanTy
1937 uazfisanaunafiaudlaialasasauaquifoInsdwriadau usaauuus
dumasidia WiFi Tnsiad aaunusd uazsadiaibaunanwasy
atfinsia 18 a1A1Ng MIas auuFUAALEA LAWIEUINY LUaKE
29 AFILNNAKIUAT 10310
N URL http://www.truecorp.co.th/

WseT WicT W TRUE

50 -

-50 T

& 11/04/2023 17;11}2023 23;’06;’2024 ozfozlfzazs 15/03/2025 /
PIE 0 e e SO i sodames swsmer

Fuwuaansiiou (8uiu) 34,552.10 34,552.10 34,552.10
l:T/sli\wlig‘l)xLiuuﬂ%mmn'lsﬁa 6.55 3.53 142 YRAMAAMINELAUTIANNRA (]L.) 494,095.04 376,617.90 383,528.32
218 (%) 020 021 032 s (vm/vu) 14.30 10.90 11.10
yafumetiyfisanu (un/vu) 2.18 2.27 2.38
S e T e — R NS P/BV (X) 6.55 4.81 4.67
1. TELENOR THAILAND 9,883,577,237 28.60 P/E (X) 53.47 N/A N/A
INVESTMENJS PTE. LTD. Famuudaudiinamsdaune (%) 48.20 63.85 56.76
2. 3w naavifans de 3,999,529,641 11.58 uad1-ﬁamu/iu (au.) 3,157.77 1,042.22 726.34
3. 13w e3aLddeyiansdaa i 3,582,955,864 10.37
4. CHINA MOBILE 2,698,330,341 7.81
INTERNATIONAL HOLDINGS J
LIMITED NN : SETSmart
5. 13tn diay wala 1An 2,522,788,857  7.30 | KeyRatios = 2568 2567 2566
dasndrusgnIwaaad (i) 0.42 0.45 0.54
_ dnsHanauunuiaiu (%) 12.37 -13.74 -16.86
|1, vwande Basuud 000 dUszsunssuaas || afHasauwnuannduninegd (%) 4.11 1.70 1.40
2. Ul tf:]‘nn' wsaLa dsesrunasusnsngy / ﬁmiwmuuﬁauoﬁamumadﬁﬁaﬁu (1vin) 7.84 8.11 7.65
A33UAT dasRrunyutisuniwegdu (win) 0.29 0.29 0.27
3. W wilEd NundinY dszauaaeusms - 6y | | dpsaAtlsdusiu (%) 33.53 29.59  27.80
gsnadayauazgnd | | EBIT Margin (%) 13.98 5.80 4.51
WANT | | Fasrin'lsqnd (%) 4.62 -5.27  -8.46
4. wa da wlsna UszauAMHUIMNS - 6U
f3Aagneiall
5. wg asudled sldnua 729U5¢51UNTITUANT
- Income Statement(MB) 2025 2024 2023 2022
se'lannnsatiugsia 195,668.61 206,020.30 169,074.13  215,069.84
He'ledu 1,395.93 1,784.99 3,976.83 3,135.53
use'lel 197,064.54 207,805.29  173,050.95 218,205.37
AUNU 130,064.51 145,068.91 122,065.50 154,078.96
alad3ralunisaauazuinig 29,184.57 32,000.94 32,907.72 42,586.95
usunuuazaldang 172,920.32 196,768.14 166,626.08 202,252.79
EBITDA 98,397.99 84,077.66 69,415.04 18,378.35
AndanuarAdad g 70,846.85 72,024.75 61,616.91 -
A'ls (1enu) AausunumIvnIsdiu wayashdule 27,551.14 12,052.91 7,798.13 18,378.35
A ls(enu)gns : iaruuiEningl 9,240.46  -10,965.86  -14,580.96 -5,913.53
A'lseaviu (un) 0.2674 -0.3174 -0.417 -

57 : SETSmart

Key Development of Company

e suumalsznaunsaniueIn 4Q68 fdlsavnial 4.0 Wuau. mnmenulu 4Q67 7 7.5 Wuay. uay +155%Q0Q
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5 Yr Price Performance (Adjust Price)

CG Score
Wscr W=ners Bour niNeNNT / waYIULATaNsTl A
40 - ﬁ'num.,qsna ﬂiunauﬁsﬁa‘imumsﬁauu‘luu?umﬁu (Holding company) 1aaf
A n%umuauﬁﬂiunanﬁiﬁwé’n 3 §5A7 A2 WAWU TATIAFIRUSIULALENE1TEY1NA LAY

AR
atfinsia 87 anAndnlneg winas aaaddu wwas du 11 auuing wae
AUAT ladnuiu agomwumuas 10330
URL http://www.gulf.co.th/

K 02/04/2025 20/06/2025 03/09/2025 13/11/2025 29/01/2026 10{04}'20:/

[Price Performance(%) | mdnuswd wna eaia |  annwjuaansdeu (§wv) | 1493984 14,939.84

P/E (X) 1042 11.76 17.26 YRAMINNINERINTIAIARA (]U.) 888,920.34 623,738.22
P/BV (X) 3 2.65 1.05 1.42 5107 (Un/vu) 59.50 41.75
darmyudaulsinanistda 009 026 032 yamumetdsanu (un/yu) 22.47 21.67
8 (%) P/BV (X) 2.65 1.93
P/E (X) 10.42 7.62
1. weaduEsewnsd 000 4,360,559,178 29.19 | é’mswuuﬁuuﬂ%mmms-ﬁmu (%) 23.63 32.66
2. UBS AG SINGAPORE BRANCH 1,514,424,523  10.14 | yaedawne/fu (au.) 2,841.84 1,215.89
3. GULF CAPITAL HOLDINGS LIMITED 1,194,942,592  8.00
4. SINGTEL GLOBAL INVESTMENT PTE. 1,155441,235  7.73
LTD.
5. SOUTH EAST ASIA UK (TYPE C) 649,585,275 435 | [KeyRatios =~ 2568 2567
ROIGEESIETRITIESD dadiugninaaa (1vin) ' 1.03 0.91
Management . pesion Sorasmauuidan (0 554 644
e SLAw A Aszsunssuns / 5mwama1:umumnaum§wﬁ (%) 14.22 5.46
AssuAsadsy | | annduniiRusasdiuvaseiaviu (i) 1.11 0.95
2. we aud Faunzd szsnuAmindhsms / | | danadunuudaunindgdu (wi) 0.18 0.18
sa9UseENuUNTINANT ansAlsdusiu (%) 19.77 19.64
3. w9 TA6nA Judsutinm nssuns | | EBIT Margin (%) 92.60  30.83
4. e Giie tTuensau assuns | | aeilsgnd (%) 81.72  21.34 ‘
5. uy yge 56 N35UN15 7ix7 : SETSmart

77 : SETSmart

se'lednnn1saLiugsna 98,885.52 120,888.19
se'ladu 439.63 587.77
Tue'le 103,251.49 124,621.58
AUNY 79,332.82  97,142.65
A lddralunsaauazuznig 3,584.10 4,206.95
Tusunuuazaldang 82,916.92 101,349.61
EBITDA 99,554.53  38,487.88
ALdanLarAIdaI N 3,939.93

fls (WaNU) AdUAUNUNIINITIEIU LagaFLIuls 95,614.60  38,487.88
Als(anu)gna : WiavuuiEnive 79,997.77  21,382.85
filssaiu (1) 5.35 1.43

Key Development of Company

e GULF sivnumailsznaunisen 3 wliau 4Q68 fifinlsaniati 8,852 au. (+127%YoY, +22%QoQ)

D) o o P I ' S ae o o oea P ' P I > o TN N i
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5 Yr Price Performance (Adjust Price)

W ser Micr

M aDvanNC

100 5

30 -

I .,
A g
‘\“‘J.VJ/ “

A

-50 T

T T T
K’ 11/04/2023 17/11/2023 28/06/2024 03/02/2025 15/05/2025

ADVAN C udin uaaua Suins wasia 3de (uunau)
ALALAA

CG Score )
UNIAEA watulad / waTuladassumeAuaznsiasns
anuargsia TWusn1sdaa1sinsauuiray Taasiudegsaalvusaig

nsdwviiadaun ssfrdumasidanuisige uargsAaddna wasia

iatifinca atastalatad nnas 1, 414 auunnaladu wuauLdy
Tu wanwan'ln agamwumiuas 10400
URL |http://www.deltathailand.com/|

/I

; Awruuaangidau (auwu) 2,974.21 2,974.21 2,974.21
P/E (X) 2255 2829 17.26 uamuﬁnm%juzimuﬂmmmm (su.) 1,079,638.13 930,927.65 853,598.19
P/BV (X) 10.07 3.53 1.42 51A1 (mm/vyy) 363.00 313.00 287.00
SasvuusaulEunansda yaaumetiaydsaniu (un/vu) 36.03 31.34 29.65
1 (%) 006 021 032  p/BvV(X) 10.07 9.99

P/E (X) 22.55 21.72 26.01
— S : Farmuudaulfinansdauns (%) 17.49 48.64 46.80
Lo wsn  Aad - doasaduwd 1,202,712,000 4044 | 56 daane/fu (au.) 2,797.21 1,743.00 1,362.42
Aia (uru)
2. SINGTEL STRATEGIC 568,000,000 19.10
INVESTMENTS PTE LTD.
3. 1590 naduifans 1de 248,598,673  8.36
4. RAFFLE NOMINEES (PTE) LTD 125,499,944 4.22
S/A  SINGTEL STRATEGIC dadrugniwaaay (1vin) 0.52 0.48 0.31
INVESTMENTS PTE LTD. dasnanaulnuriaiu (%) 46.86 37.35 33.00
5. nasnusu Nasnsuile 68,833,700 2.31 dnsnanauununFunineg (%) 15.38 11.80 10.65
) Fandrunildusasdiuaasidariu (vin) 2.92 3.43 4.01

[[Management " position’.  ansd@uvyuidnuniwdgdu (win) 0.53 0.48 0.48

1. wa mue asenagu Usearuaaznssunis / Fasrrlsdusiu (%) 39.69 36.60 33.61
N3TUMIASY | EBIT Margin (%) 28.86 24.40 22.21

2. we Ussun Aawnilis dsearuaninnyInsg / dasAlsand (%) 21.10 16.38 15.33

ATINNS i : SETSmart

3. W #5d Seunsh 5291585 1UAMUENTINNT

4. w9 U 18 Way 3543

5. wa gwinu Je3Ted 3543

se'lannnsatiugsia 226,263.82 213,569.33 188,872.91 185,484.77

He'ledu 384.31 335.65 687.53 531.67

sue'le 226,998.24 214,147.68 189,720.27 186,142.92

AUNU 136,466.80 135,394.30 125,386.72 126,171.62

alad3ralunisaauazuinig 26,060.97 27,790.61 22,839.92 22,353.15

usunuuazaldang 162,527.77 163,184.91 148,365.19 148,657.86

EBITDA 123,269.73 113,481.76 95,023.28 90,314.18

AdanuarAidainviie 57,753.99 61,227.83 52,880.46 52,901.99

A'ls (1enu) AausunumnIvnIsdiu wayashdule 65,515.74 52,253.93 42,142.82 37,412.19

A ls(enu)gns : iaruuiEning 47,885.90 35,075.36 29,086.11 26,011.28

A'lseaviu (un) 16.10 11.79 9.78 8.75

57 : SETSmart

Key Development of Company

o mmuilsangonn 4Q68 7 1.43 niluauum +54%QoQ, +19%YoY
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M ser WreTRO

| e

20

-20

-60

K’ 11/04/2023 16/11/2023 26/06/2024 23/01/2025 09/09/2025 /

IVL U3EN dUTa I NULIATA AAa (ML)

AAAAA

CG Score
UNIAGSAR &ueananngsy / lesafinasiaidouai
ANHULEIA UsEN 8ulesun nuAasa da (uwru) senaugsiadunis

aonuluysEntasuasuiEnNuAa I dussAIndandndasilinsafinsuivasnely
UszinAuazetvilssing TaalasedsusEnuivaaniilu 4 fHugsAa ‘leua Combined
PET (CPET) lWiuas Indovinya was Indovida (§5Aaussqsiouad)

atfineia 75/102 anmstadaunivias 2 du 37 AaaguuIn 19 auu
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P/E (X)

P/BV (X) ) 1.17 072 1.4
damnuiaudsunanisia 0.28 0.84 0.32
218 (%)
1. 13¥wn  Suleswn  3easa 3,688,403,618 65.69
A6
2. usEw lnaduifians Ada 338,184,038  6.02
3. §UIA15 APLNN A6 (UK u) 270,905,264 4.83
4, AaINunIN Nafneuile 201,645,500  3.59
5. &ifnvuilszAugoan 94,564,840 1.68
1. ue @3 Usne 1ade 1U5¥a1UNTTNANTUTHN
2.  ue a1an lalds dsesud i usuis
NRNUIENY / 529
1U5¥a1UNTTUANTUTEN
3. une suLdias @EvAR sa91s¥aIunITNANT
u3En / dszeunssunis
aasy / dsyanunssunns
AFIAFAU
4.  wa fuad angan N35UNNT
1.  ue éf Usna Tawds 1U5¥E1UNTTNANTUTEN

77 : SETSmart

Fuwiuaansiiau (8uiu) 5,614.55 5,614.55 5,614.55
YRAUINNTWEANTAARA (]U.) 137,556.52 90,394.29 139,802.34
5107 (Un/vu) 24.50 16.10 24.90
yafumetiyfisanu (un/vu) 20.93 22.86 24.84
P/BV (X) 1.17 0.70 1.00
P/E (X) N/A N/A N/A
Farmnudaudiinamsdaune (%) 44.03 82.73 108.06
uad1-ﬁamu/iu (au.) 782.31 393.98 567.15
dasndrusgniwaaad (1win) 0.98 0.96 0.94
dasHanauunuiiaiy (%) -6.04  -13.27 -6.16
dgaswanauununndunswe (%) 1.40 -1.03 0.29
Fandrunildusasdiuaasidariu (vin) 3.06 2.90 2.31
dasgruvyuiisuniwegdu (i) 0.85 0.97 0.90
Fasrrlsdusiu (%) 11.14 13.90 12.08
EBIT Margin (%) 1.64 -1.06 0.32
dasfirlsgni (%) -1.52 -3.51 -1.99

741 : SETSmart

selsannnisentiiugsia 447,245.58 541,582.62 541,458.05 656,266.45
se'leidu 6,279.07 4,313.51 5,091.12 8,335.35
5se'le 454,519.57 546,923.75 547,731.79 665,548.56
funu 397,403.78 466,317.77 476,039.29 544,321.27
alad3ralunisanauazuinig 50,158.59 61,408.49 58,168.98 62,416.00
usunuLazaldang 448,170.34 551,132.23 545,503.48 615,902.84
EBITDA 32,990.99 22,176.08 29,467.35 76,320.49
AndauuarAdaiming 25,535.49 27,989.51 27,697.29 25,721.40
A1'ls (1eNU) AauFUNUNIINITLIIU Laza1ELIule’ 7,455.49 -5,813.43 1,770.06 50,599.09
Als(anu)agns : fiauusEninal -7,348.39 -19,262.13 -10,797.94 31,006.08
Alssaviu (1) -1.4718 -3.6451 -2.0568 5.3889

Key Development of Company
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