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Wser MENERS et nwIaFsAA n5wenns/ wavsuLazassaling
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20 4 SN o anmaaau«] Woluuazsoiszina
S fiagdincia 21A151555 auuIaMAFIRe wuI9ARINT LIAIEANT ANN.10900
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/I

; Awuuanneidiou (§uru) 28,563.00 28,563.00 28,563.00
P/E (X) 13.50 12.09 16.54 YRAUANNTWEAINTIAIORA (AU.) 1,006,845.62 914,015.88 906,875.13
P/BV (X) 0.89 099 1.28 5781 (Un/1u) 35.25 32.00 31.75
ETmsmuuL‘iuuﬂ%mmms'ﬁa 0.21 0.28 0.38 yaaYumeiiadaaiu (1n/viu) 39.61 39.61 39.18
e (%) ) ’ ’ P/BV (X) 0.89 0.81 0.81

P/E (X) 13.50 12.26 7.99
1 nszneensads 14,508,855,750 51.11 é’mswyuﬁuuﬂ%mmms-ﬁmu (%) 6.06 40.16 28.49
2. uas noduidans 1in 2,196575,586  7.69 | ¥afdiama/iu (au,) 2,332.43  1,489.30 1,120.71
3. naInusiu 'nqﬁnﬂ'v\ﬁa Tag 1,736,895,500 6.08
uR.LENANG Aa (Uruz)
4. nawnunu Ngdnduily Tee ua 1,736,895,500  6.08
a.nqang e (i) KeyRatios ~ OM/68 9M/67 2567 2566
5. STATE  STREET  EUROPE 572,054,528  2.00 | Fasshuanwaaag (i) 1.65 1.79 1.81 1.84
LIMITED dasnanaulnuriaiu (%) 6.60 10.12 7.93 10.31
dasnanautnuanduniweg (%) 6.10 7.74 6.59 8.20
1. wn \nsans gauuvite Te——— Fandrunildusasdiuaasidariu (vin) 1.01 1.07 1.08 1.13
o nssunsasy | AeTEUnNUIHUNIWERY (1) 0.84 0.94 0.91 0.93
2. W meyAal sdyng dsssA sy | 809 lsdusiu (%) 1031 1074  10.84  12.00
wRzASINNITHAAN NG EBIT Margin (%) 8.00 7.87 7.25 8.85
/ n33uA3 dasfirlsgni (%) 4.24 4.25 3.62 4.87
3. wE JUNA SuaAs 554015 i : SETSmart
4. we alg26 33U N35UNS
5.  ue ndd sNGAs n35UNN3
i : SETSmart
se'lannnsatiugsia 2,023,665.68 2,366,079.70  3,090,453.39  3,144,550.83  3,367,202.70
Te'laau 29,725.86 37,778.84 47,924.62 40,705.25 24,420.16
U586 2,053,391.54  2,403,858.54  3,138,378.01  3,185,256.08  3,391,622.87
HUNU 1,815,087.17 2,112,010.97 2,755,319.57 2,767,102.23  2,906,725.87
alad3ralunisaauazuinig 88,808.15 101,817.75 143,181.72 132,293.16 144,227.23
usunuuazaldang 1,912,903.30 2,224,621.79 2,912,513.84 2,915,382.69  3,078,457.51
EBITDA 303,754.65 334,526.02 416,778.81 457,112.36 418,160.76
AdanuarAidainviie 139,505.81 145,372.04 189,280.32 175,135.57 168,507.88
A'ls (1enu) AausunumnIvnIsdiu wayashdule 164,248.84 189,153.98 227,498.48 281,976.79 249,652.89
Als(ueanw)agna : fiauusEning 64,631.73 80,760.51 90,072.03 112,023.88 91,174.86
Alseaniu (1) 2.26 2.8274 3.1534 3.92 3.20

a7 : SETSmart

Key Development of Company

o savnuKailsznauns 3Q68 finnlsgnad 1.98Mﬁua"1um1/|-8°/oQoQ, +21%YoY
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URL http://www.truecorp.co.th/

5 Yr Price Performance (Adjust Price)

W ser MicT

W TrRUE

100

30

=30

& 02/03/2023 03/10/2022 07/05/2024 02/12/2024 07/07/2025 06/02/20 /

P/E (X N/A  29. 16.54
/E (X) / 2.63 6.5 Fuwuaansiiou (8uiu) 34,552.10 34,552.10 34,552.10
P/BV (X) 5.43 3.37 1.28 e e o
SosuusaulEnmnisdia yAAMANNINELAUTIAIARTIA (]U.) 424,990.84 376,617.90 383,528.32
sl (%‘) 0.41 0.24 0.38 511 (L1 n/Yiu) 12.30 10.90 11.10
yafumetiyfisanu (un/vu) 2.27 2.27 2.38
' Top 5 Major Shareholders ~~ Shares %  p/py (x) 5.43 4.81 4.67
1. TELENOR THAILAND 9,883,577,237 28.60 P/E (X) N/A N/A N/A
INVESTMENJE ETE' LTD. dasmyuiisudsinanisdana (%) 18.47 63.85 56.76
2. 3w naavifans de 3,999,529,641 11.58 uaﬁw-ﬁamu/‘iu (au.) 2,919.93 1,042.22 726.34
3.  u3¥w ezadeytandauai ade 3,582,955,864 10.37
4. CHINA MOBILE 2,698,330,341 7.81
INTERNATIONAL HOLDINGS .
LIMITED NN : SETSmart
5. i dWiay wala e 2,522,788,857  7.30 | KeyRatios ' OM/68  OM/67 2567 2566
dasndrusgnIwaaad (i) 0.48 0.40 0.45 0.54
NiEREGEmERE N essiteR] | Smsasauunusias (%) 283 871 -1374 1686
1. ua Aty Fasuud Usesnunssums | | AATINAAALUNUNNEUNITHE (%) 2.66 2.30 1.70 1.40
2. ulE gauy wsa dsesrunasusnsngy / ﬁmwmuuﬁﬁuﬁamumawjﬁaﬁu (1vin) 7.67 7.28 8.11 7.65
A33UAT dasRrunyutisuniwegdu (win) 0.30 0.29 0.29 0.27
3. W wilEd NundinY dszauaaeusms - 6y | | dpsaAtlsdusiu (%) 32.40 29.69  29.59  27.80
gsnadayauazgnd | | EBIT Margin (%) 13.57 9.20 5.80 4,51
= A3 | | Fas1inlsans (%) 3.50 -2.23  -527 -8.46
4. wa da wlsna UszauAMHUIMNS - 6U
f3Aagneiall
5.  wa ansudlen sudniud 729U5¢51UNTITUANT

se'lannnsatiugsia 148,262.01  153,278.09 206,020.30 169,074.13  215,069.84
Te'laau 978.11 1,517.89 1,784.99 3,976.83 3,135.53
U586 149,240.12  154,795.98 207,805.29 173,050.95 218,205.37
AUNU 100,222.26  107,768.92 145,068.91 122,065.50 154,078.96
alad3ralunisaauazuinig 21,926.03 24,556.62 32,000.94 32,907.72 42,586.95
usunuuazaldang 131,228.10 142,690.76  196,768.14 166,626.08 202,252.79
EBITDA 73,130.96 68,242.14 84,077.66 69,415.04 18,378.35
AdanuarAidainviie 52,874.89 54,004.57 72,024.75 61,616.91 -
A'ls (1enu) AausunumIvnIsdiu wayashdule 20,256.07 14,237.57 12,052.91 7,798.13 18,378.35
A ls(enu)gns : iaruuiEningl 5,237.93 -3,458.07  -10,965.86  -14,580.96 -5,913.53
Alssanriu (1) 0.1516 -0.1001 -0.3174 -0.417 -

Key Development of Company

o suumalsznaunsaniueIn 3Q68 fdlsandagil 1.57 wuau. annananulu 3Q67 7 -810 au. uar -23%QoQ

57 : SETSmart

D) o o S o ' L R Y N VAP P . P A > o TR N &
mazam‘lumnmmuuu TIUTIHNIRNNUNANTRY ANUNTAND ﬂﬂqﬂiiﬂﬂ wsmuannine Avdvasn AMNA(NWITU) 134N’]NWiﬂﬂ@zﬂuﬂuﬂi"ﬂﬁ‘uiﬂdﬂ’ﬂﬂqﬂﬁl'r]ﬂ’llﬂxﬁ’ll’rﬂ!:llﬂlﬂﬂ’]uiﬂ 134’]’1ﬂ‘:‘2’,ﬂ’]i‘1ﬂ M unAAziluananst

o & v oo - = S e e a PN Ho a o o Y o & Y P A .
APV AUIALANBIMANIN TN NATINNTALITUNANNNTAATIZA Lm:u“lmﬂumﬂm visalauauus aaviamananninegla Ml nnasinduladiavraaauanninela 7] 1RNHRNY 1:4’17%mmmnmimuuwmw’mmnma‘

Ay D) 9 o ' P Y o ¢ A o o oo e o o e =i
uﬂi"rﬂllﬂlﬂ'\ll @’JuLﬂuNWﬂ’mﬂ’]T’L’ﬂ’)’ﬂ’]ﬁ‘m{y'\mﬂﬂd%ﬂ’]u ‘Emﬂuudqumﬂw'ﬂmmwuﬁzgnwulm ] DU UTHNUANNITNE Avdnasa ANA(NUNTU) 1“’]’]ﬂi‘m1ﬂ

www.kingsfordsec.com



Company Fact Sheet Fudundi 09 nuWug 2569

\ KTB suasageng de (Unnau)
eer —_— —_— CG Score AAAAA

100 UUINGIA AT U/FUANT
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KINGSFORD

5 Yr Price Performance (Adjust Price)

o

-50 T T T T
07/02/2023 15/09/2023 24/04/2024 28/11/2024 11/07/2025

\ —_J

P/E (X) 831 8.14 16.54
P/BV (X) ) 086 0.74 1.28
demmnuiaudsunanisia
(%) 0.19 027 038
R | P
1. namu WwansiluruasWeun  7,696,248,833 5507 | - 06/02/2569 1 30/12/2568 1 31/12/25677
s¥UUFOTUANTLIU :hu';uﬁuammmfmu (muﬂu) 13,976.06 13,976.06 13,976.06
2. usEn Wwaduidans drda 787,980,031  5.64 YRAUINNTWEANTAARA (]U.) 398,317.75 394,823.73 293,497.29
3.  avnsalaauniwdnsiniehande 460,613,600  3.30 5107 (un/vu) 28.50 28.25 21.00
wviszina'lng Ade yafumetiydisanu (un/vu) 33.00 33.00 30.68
4, STATE STREET EUROPE LIMITED 367,499,309 2.63 P/BV (X) 0.86 0.86 0.68
5. namusu Nadnduile Tas uaa. 307,925,658  2.20 P/E (X) 8.31 8.24 7.43
duand e (uwnu) FosmyudaulBunansdaua (%) 8.39 88.38 88.30
['Management " position  uarndauns/Yu (au.) 1,343.35 1,215.07 921.52
1. we nawg) FuLdnsay Uszsunssuns |
2. ua 'lasand arnuuvide dsgaunssunsususg /
savilseaunIsnng : : :
3. ue Wew Ay AssuAsEAansival / | dannanauwnugiaiu (%) 10.77 9.63 10.37 9.40
— N3N _| - Ses nanauunuannfuning (%) 2.88 273 284 245
T GG GG UMY | Sosnrinlsana (%) 28.21 2343 2307 21.28
UL AT WRIRTIN N33UNT3 b : : ~ .
eldeantds 112,511.10 123,880.81 165,105.30 152,368.80 113,474.82
Aldaananide 31,899.18 34,378.62  45,990.49 38,949.46  23,070.17
melanandogng 80,611.92 89,502.19 119,114.82 113,419.34  90,404.65
selgAassutiannayuinig 23,186.72 22,867.54 30,914.03  28,671.55  28,096.25
A ldRraasssufianuasusnig 6,349.52 6,394.21 8,631.61 7,799.29 7,780.63
seladaassufianuasuinnsgng 16,837.20 16,473.33  22,282.42  20,872.26  20,315.62
selaganniduiluma 924.92 343.23 384.37 319.47 351.74
fi'ls (enu) nnduanu 5,231.70 617.74 890.91 195.11 238.79
Avls  (aenu)  andanaedasianienisiiuniiayadidiayan 9,261.09 5,009.50 4,702.84 5,178.18 5,232.69
giiassusuAlsuIaanu
A ldanalunsefiueudu 49,297.41 51,361.46  68,778.00 62,156.63  54,770.65
- Al Auwiineu 20,296.45 20,254.81  27,060.88  25,765.67  25,763.26
- Al Ausauinazalnsal 6,866.66 7,854.34  10,881.09 10,288.66  9,643.87
(ndumEn1s) HaANUMULATAATIANATIAzARTY 23,664.61 24,344.69 31,069.51  37,085.42  24,337.56
A'ls (menu) AaunsEduled 50,022.94 45,002.63  59,254.95 50,223.11  46,282.68
Als(aanu)agns : fiaviuusEning 37,455.80 33,380.91  43,855.66  36,615.91  33,697.74
Alssiadiu (un) 2.68 2.39 3.14 2.62 2.41

Key Development of Company
e KTB smonua'ls Q4/68 agil 10,773 av. -26.3% QoQ, -2.0% YoY

P o o P = ' G 2w oo e e o o ) P A P P LA = =
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KINGSFORD

THAI udn1s / audsuasiadsfing
5 Yr Price Performance (Adjust Price)
W ser WenerRG WPt nNAKIAI u5n n1siiulvg drda (W) 5
20 — anaULgsAa gsAalusniseunisiunidladuuuasuivasivlulssinduas
seuinvdseina
o M.Mvmm"‘" A Hw" fatdnsa 89 aUUTAMIATIRA LUINADUNA LAAIATAT NFIMWUWIUAS 10900
20 - Wi, ‘M e URL http://www.thaiairways.com/
-40 | (A%
-60 T T T T
; Awuuanneidiou (§uru) 28,303.29 . 28,303.29 23,172.22
P/E (X) N/A  37.25 16.54 ' YRAUANNTWEAINTIAIORA (AU.) 186,801.72 196,707.88 -
P/BV (X) ) 260 2.17 1.28 17 (Un/%u) 6.60 6.95 3.32
damnuiaudsunanisia 0.41 0.36 0.38 yaaYumeiiadaaiu (1n/viu) 2.54 2.54 1.10
e (%) ) ’ ’ P/BV (X) 2.60 2.74 -
P/E (X) ) N/A N/A -
1. pszusensede 11010143112 38.90 | é’mwyuﬁuuﬂ%mmms-ﬁamu (%) 5.64 30.07 N/A
2. suIAg NFILNW Adia 2,403,379,062  8.49 yaddamg/u (au.) 414.40 448.02 -
(1)

3.  aunsalaaunswenslwvwdhe  1,538,121,854  5.43
WA Lvlsznalne A1da

4. mnes  nwlve @ide 1,317,461,447  4.65 | | KeyRaties | OM/68 9M/67 112567 2566

(uvn2iu) dadrugniwaaay (1vin) 1.88 1.36 1.76 1.27
5. sues nsnasume 579,955,895 2.05 | aanwanauunurdianu (%) -71.81 - -2,345.94 -
i (unau) dasnanautnuanduniweg (%) -0.28 18.05 -2.91 19.40
Fandrunildusasunasedariu 3.16 - 5.42 -
Management  Positon (u)
1. . UE [T LRIRTAN . 15¥81UNITUATT ﬁmwd')uugut‘“zﬂum%’wﬂﬁu (1in) 0.68 0.77 0.73 0.76
2. U1 268 Lﬁlﬂuﬁ% ﬂigﬁqutﬁquﬁjﬁlﬁ'ujs/ ansAlsdusu (O/O) 45.49 41.64 45.00 45.58
A55UAS EBIT Margin (%) 24.93 20.10 -4.02 25.63
3. UWEN AR AudLadin A55UANT dasAilsana (%) 18.07 10.38 -13.95 16.99
4.  ung AA3EH 1Ng99A A3INAT i - SETSmart
5. ug auid Taanswe 35U
i - SETSmart
seldannniseLfiugsia 136,508.43 136,478.14 187,248.50 157,445.57 103,866.92
e'lsfu 6,167.08 8,065.45 2,643.59 6,650.35 1,279.81
ket eatiiiof 146,040.30 146,624.91 192,821.10 165,491.79 105,212.31
funu - - - - -
A ldaralunsananazuinig 7,088.72 7,032.61 9,239.19 7,240.11 4,731.73
FUsUNULaraldIg 109,652.30 117,213.62 199,700.76 121,971.70 92,582.33
EBITDA 46,550.06 39,016.35 5,281.45 53,800.99 20,881.82
Adanuazadadnming 10,137.92 9,550.63 13,026.27 11,389.09 9,880.89
A'ls (11enu) Aausdunun19nIsiu wasaEdule 36,412.14 29,465.72 -7,744.82 42,411.90 11,000.93
A'ls(aenu)agns : fiauussnival 26,369.37 15,195.21 -26,933.66 28,096.39 -272.25
Arlssaiu (un) 0.93 6.96 -6.26 12.87 -0.1247

a7 : SETSmart

Key Development of Company
o savnuKailsznauns 3Q68 fidlsgna 4,413 a1 uun -64%QoQ, -65%YoY
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f D ELTA watinead draninsiad (Usuina'lug) sndea (uuu)
5 Yr Price Performance (Adjust
Price) nUINGsAI watulad / dusgiudidnnsaing
OIS ELE waauazdIMandadusisunIsIansszuuidelud (Power
W seT W eTRon M oeuTa management solutions) srudvZusdiudidnnsafindurvdssian ldud Waau

150

100 -

-50 -

-100

& 07/02/2022 19/0%/2022 320/04/2024 03,/12/2024 23/07/2025

ddnnsafing (DC Fan) idu'la Aawnas (EMI) uavlzduand figrunisndnagly
2finaeneg MTan leaua awde g9l uazawwsnle

atfinsia 909 21a8 9 i 4 IANANAINNTINLY GNUALWINE dLna
iavaunsisnnis synsisinns 10280
URL http://www.deltathailand.com/

; Awuuanneiiiou (@uru) 12,473.82 12,473.82 12,473.82
P/E (X) 13098 113.33 16.54 yaMmuaINNNaaINIAIaa1a (au.) 2,582,079.94 2,157,970.19 1,902,256.96
P/BV (X) 28.44 15.52 1.28 51A1 (LN/%u) 207.00 173.00 152.50
SasvuusaulEunansda yaaumetiaydsaniu (un/vu) 7.28 7.28 6.19
1 (%) 0.09 074 038  p/BvV(X) 28.44 23.77 24.64

P/E (X) 130.98 109.47 88.50

e e T T Farmuudaulfinansdauns (%) 4.31 35.83 28.93
1 (DSEILNT&PORE)EFL,EEE?S.ICS INTL 534,479,306 42.85 | qedlawne/fu (au.) 3,940.56 2,235.88 1,490.71
2. DELTA INTERNATIONAL HOLDING 191,984,450 15.39

LIMITED B.V.
3. CITI (NOMINEES) LIMITED-CBHK- 172,845,420 13.86
PBGSG-RESTRICTED SHARES
%4 DELTA ELECTRONICS INC. 69,128,140 554 | | Key Raties | OM/68 | 19M/67 2567 2566
5. THE HONGKONG AND SHANGHAI 60,200,000 4.83 | ae9&uan wagas (i) 2.00 2.21 2.16 2.09
BANKING CORPORATION LIMITED, dasnanaulnuriaiu (%) 23.47 30.38 25.68 30.15
ﬁ— Emeaﬂayumua'maum%wﬁ (%) 17.51 19.76 17.22 19.69
o . dasdruniidusadiuvaceianiu (1vin) 0.60 0.54 0.54 0.60
;' 1A 739 29 2 » Usemnunsninig Sandrnumuudauniweg&u (vin) 1.40 1.43 1.44 1.48
. ug e F9 A9 1seauUINIT / ATINANT O,
3. win auasal unan R — Mﬁm"Lsm.umu (%) 27.07 25.66 25.05 23.17
4. e A9 159 : J— EBIT !Vlarglna(%) 14.35 13.88 11.92 13.28
5. wn 32 4 e o — dasfirlsgni (%) 12.33 13.48 11.34 12.48
F—— 731 : SETSmart
se'lannnsatiugsia 141,666.15 123,579.40 165,761.76 146,917.12 118,557.97
He'ledu 563.57 716.68 975.52 574.50 877.36
sue'le 142,425.90 124,488.55 167,021.79 147,675.04 119,501.16
AUNUY 103,318.92 91,864.98 124,235.97 112,880.55 90,617.56
alad3ralunisaauazuinig 14,460.82 12,855.04 18,641.35 11,606.26 9,705.49
usunuuazaldang 122,374.39 107,473.16 147,106.09 128,745.34 104,120.02
EBITDA 26,303.10 22,156.06 26,653.72 24,212.68 19,020.55
AdanuarAidainviie 5,864.77 4,881.70 6,738.24 4,607.62 3,189.54
A'ls (1enu) AausunumnIvnIsdiu wayashdule 20,438.33 17,274.36 19,915.47 19,605.06 15,831.01
Als(ueanw)agna : fiauusEning 17,558.56 16,783.43 18,938.58 18,422.54 15,344.55
Alseaniu (1) 1.4076 1.3455 1.52 1.48 12.30

57 : SETSmart

Key Development of Company

o savulsgniin 3Q68 7 7.44 Wuduun +61%QoQ, +26%YoY
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KINGSFORD

SCB udin wadi and drda (Nu12au)
CG Score ﬁﬁhﬁh

UUINGIA §513N15.3U / 5U1A15

[ANBAUTEFA SCB UsenavugsAataunisdariuluus¥vau (Holding
Company) Taadfisurnisinawidgiad 41da (unu1u) i)
sznaugsfa suraswidied (Huuswvdasfidsenaugsiia

5 Yr Price Performance (Adjust Price)

W seT MW Eeank Msce

nan
-20 ﬁmjﬁem’a 9 auusuailen LUAININT ATILNWUUIUAT 10900
a0 - ! ! ! i URL
K 07/02/2023 14/09/2022 22/04/2024 25/11/2024 04/07/2025 qu
Price Performance(%)  udnwdwd  wna  eaa
P/E (X) 9.40 8.14 16.54
P/BV (X) ) 0.95 0.74 1.28 J
damnuiaudsunainisia I - 31/12/2567
A8l (%') 0.40 0.27 0.38 Awuuasnsidiau (§unu) 3,367.11 3,367.11 3,367.11
Top 5 Major Shareholders ' Shares % yaswmdnvindaiusnainaia (au.) 461,293.70  468,027.91  395,635.11
1. WssinAULGAnsIBsLAaL AL 793,832,359 23.58 | 57A1 (Un/H{u) 137.00 139.00 117.50
2. namusin nadnsuile Tee uaa. 392,649,100 11.66 | yasviunmetiaydsiaviu (un/vu) 144.39 144.39 141.87
Wuawd e (uvnau) P/BV (X) 0.95 0.96 0.83
3. namusin Nydnsnile Tes uala.n 392,649,100 11.66 | p/E (X) 9.40 9.54 9.15
Wi Nff () dasmuulsudsinansdans (%) 10.36 68.20 65.28
4. 1590 Inaduidans dda 206,801,253 6.14 Haﬁh‘.ﬁa‘ﬂ'\ﬂ/fﬂ (a‘u.) 1,92264 1,18668 983.40
5. STATE STREET EUROPE LIMITED 130,102,367 3.86

1. ww e gswedds szaunssuns
2. e addne dufisied ﬂixmunisnmsnﬁps/ Saruanauwnugdaviu (%) 10.18 9.16 9.09 9.27
_— _NIUAVEREE | 55 p qmauunuandunine (%) 2.91 2.73 2.79 2.67
3. we awied duninen ﬂizmmammﬁ:%m?q/ Sasrilsans (%) 24.69 20.23 20.67 20.79
4 1na desdent \danna n:::m: Fandusronaidaanidogns (%) 3.74 3.95 3.94 3.81
5. wWa.a.a. dhadwir fuiua N55UN5
eldaantde 118,946.33 126,748.16 169,320.30 161,121.22
A lanananiie 28,082.63 29,776.42 39,896.44 36,438.80
ne'ldnandagnd 90,863.70 96,971.74 129,423.86 124,682.42
e'larassuiisuwazuing 32,186.31 32,433.80 43,819.57 45,051.76
A TdarsssuLfianuazusnig 8,853.48 9,269.95 12,676.04 12,328.36
se'larassuifiauuarusnsgng 23,332.83 23,163.85 31,143.53 32,723.40
eldannduifuna 162.76 253.90 284.66 150.27
Als (Wenu) nnFuaINY 1,556.34 -554.79 -264.45 68.18
ils (1enu) amfs‘:nnmf‘éaoﬁavmm‘nﬁuﬁ‘muamﬁmuamqﬁﬁssu 11,615.77 6,621.17 8,903.95 8,827.79
U lsuIaNanU
A ldetunseiiuudy 52,245.22 54,274.73 72,976.67 71,780.52
- AR Auwiinou 27,298.92 26,565.71 35,493.93 33,621.02
- Al fuaanuiuazainsal 8,255.28 8,857.75 11,764.51 11,660.20
("&U58N15) HAIANUAIULASAATIANAIATLARTY 30,505.24 32,794.97 42,594.07 43,599.64
fils (Aenu) AaunEduls 47,577.71 41,474.34 56,802.66 55,722.98
Als(anu)ans : fiauusEninal 37,344.41 32,236.31 43,943.01 43,521.33
Alssiaiu (1) 11.0909 9.5739 13.0507 12.9254

Key Development of Company
o walsznaumslesina 4/2568 fiAlsana 7 10,144 au -15.9% QoQ, -13.4% YoY

P o o P = ' G 2w oo e e o o ) P A P P LA = =
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KINGSFORD
\ B B L FUNATAFTINN AR (HUAU)
CG Score A A A A A

UUINGIA A5 U/sUANT

[ANBAUTEFA ﬁjﬁaﬁmmswwn‘i‘ua‘iﬁ'tﬁu‘%msmamﬂﬁuﬂ*smoamn'ﬁsﬁn
wrmalng SME aaanaugrugnetyana Taadsranlunn
Aunmdseind wazipiaznalusivldssindnsauaguiun

5 Yr Price Performance (Adjust Price)

Wi seT W eanK WeaL

o B S S ) wasegAadAgyuasian
RSN i fiatifana 333 auuday Laaunein agtmwuniuas 10500
K ;,?02}2023 14/09:‘2023 zz{mlfzozq 25/11‘;2024 m/n;/zozs / URL http://WWW.bangkokbank.com/
P/E (X) 6.16 8.14 16.54
P/BV (X) ) 051 074 1.28
demmnuiaudsunanisia
e (%) 0.33 0.27 0.38
R —— N AT
1. 13¥wn Wnaduifais Ada 443,635,979 2324 | o 06/02/2569 7 130/12/2568 1 51/12/2567°
2. 159 FAGuas 1A 90,975,500 4.7 Awruiuaangidou (auwu) 1,908.84 1,908.84 1,908.84
B ehirsr e 82,148,040  4.30 YRAMRNNINERINIAIARA (]U.) 299,688.33 323,548.87 288,235.28
4. SOUTH EAST ASIA UK (TYPEC) 71,950,386  3.77 | @1 (1nw/w) 157.00 169.50 151.00
NOMINEES LIMITED uamﬁumaﬁzyﬂsiaﬁu (mm/ﬁu) 306.24 306.24 287.52
5. STATE STREET BANK AND 49,973,124 262 | FP/BV(X) 0.51 0.55 0.53
TRUST COMPANY P/E (X) . 6.16 6.65 6.60
dasunudauilfuanisdana (%) 15.90 99.94 102.77
['Management " position  uarndauns/Yu (au.) 1,966.69 1,189.60  1,155.49
1. we wanmw wedsean sza1unssuns |
2. ue &IV GOVeaIRA UseaunITNANTUINNT /
AssuAng R T
3. wie a2 gaiun sa9ilszunssunns | afTINanauunugiaiu (%) 8.59 8.11 834 805
4. ug MEAT Tanauniia N35UMSHAANT NGl / | desiacauunuannfunineg (%) 2.89 2.82 288 2.59
- NIUMI | Sas1rlsqns (%) 21.25 1830 17.82 17.42
5. w1 NaudAng 9asena __n3sums o - SETSMAN
se'ldnanide 145,930.46 155,628.45 208,028.89 194,364.80 139,087.98
A ldnaaanids 51,566.46 55,705.81 74,129.31 63,504.49 36,864.71
sm"l,fs\"mamﬁﬂavl% 94,364.00 99,922.64 133,899.58 130,860.31 102,223.26
elaAassufianuasuinng 31,889.30 32,829.84 43,915.59 42,899.18 41,132.24
Al aAassufianuasusnig 11,670.22 12,118.57 16,191.92 15,665.10 13,624.40
se'ldrassuiisuuasuinsgna 20,219.08 20,711.27 27,723.67 27,234.08 27,507.84
se'ldanndutiuna 2,072.35 2,016.61 2,345.08 2,330.33 2,306.49
A'ls (1enu) nnduasnu 9,995.43 758.03 890.88 -482.23 -1,453.67
ils () andaniatasiamemsiduniiayasismiayasadsssu 9,646.13 5,979.86 8,965.57 5,544.04 5,155.16
fuilsniannanu
Alaanatunisefivoudu 61,540.83 60,651.51 84,405.35 81,775.01 69,018.53
- e ldRaAsAuniinou 27,697.22 27,037.60 35,895.78 35,921.05 34,793.72
- e ldRaAmAusauinazalnsal 10,994.24 11,888.08  16,970.14  15,738.13  15,371.27
("&u58A15) KAIANUAIULASAATIANAIATLARTY 29,549.08 27,204.17 34,838.09 33,666.57 32,647.10
A'ls (1enu) naunEdule 46,646.12 43,177.00 56,567.34 52,045.91 37,229.20
Als(aanu)ans : Waaviuussninaj 38,247.13 34,806.83  45211.14  41,635.52  29,305.59
Alssanriu (1) 20.0368 18.2345 23.6851 21.8119 15.3525

Key Development of Company
e BBL ma9 115 Q4/68 atil 7,759 au. -44% QoQ, -25% YoY

P o o P = ' G 2w oo e e o o ) P A P P LA = =
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KINGSFORD
CPALL w3KN AW aaad da (uuzu)
5 Yr Price Performance (Adjust Price) AAAAA
CG score e = == == ——]
W s=r Mconm MceaL u5n5 / Wielaie .
20 - danaULgsAa mltﬁuﬁ‘sﬁai”'\uazmn«famﬂ’tsfm"iawmun'ﬁm 7-Eleven uag
idndungaddnsiaaulunisefugsialulssaivalng uasasnulugsiaaduayu
o _ gsAauAaraInda a1 naauazivinaavnsdusagluasiuinad dunusuiise
' ol Wuadudiwazuinis HudvasasnulugsAquadiinaduaAiuuuidnssSudauas
-20 e A ] wasauasnaldda "u,ﬁﬂim .
o . atjdneia W9 313 a1asdAi nInas 7u 24 auuiau wuviau
Lau9sn Anu. 10500
-60 ; : . ! URL http://www.cpall.co.th/
\ 07/02/2023 14/09/2023 22/04/2024 25/11/2024 04/07/2025
P/E (X 1457 15.86 16.54 - e aon 1
/E (X) uruuIanzLiau (a1uvu) 8,983.10 8,983.10 8,983.10
P/BV (X) 3.09 1.34 1.28 SO
SosuusaulEnmnisdia yAAMANNINELAUTIAIARTIA (]U.) 413,222.66 390,764.91 500,807.90
sl (%‘) 0.44 0.47 0.38 511 (L1 n/Yiu) 46.00 43.50 55.75
yafumetiyfisanu (un/vu) 14.87 14.87 13.33
—1op> Tajorsharcholders - Shares 701 P/BV (X) 3.09 2.92 4.18
;. njg{m f.w.l,:mf:mu:’w'\'ﬂf AAiw 2,;;(8),252;2,‘2‘38 3(8351;; P/E (X) 14.57 13.78 21.16
. 158 Waduifans da ,593, . P PR 5 o
3. SOUTH EAST ASIA UK (TYPE O 563479337 627 amswyunugﬂsmmn'\s-ﬁamﬂ (%) 8.98 89.41 76.26
NOMINEES LIMITED yaadaua/Ju (au.) 1,399.06 1,620.50 1,648.91
4. STATE STREET EUROPE LIMITED 327,178,078 3.64
5. &nsnulsyiugeau 183,627,800 2.04

a7 : SETSmart

ﬁ dasndrusgnIwaaad (i) 0.52 0.58 0.59 0.60
1. w 80Ae Besuuv P — dnsHanauunuiaiu (%) 22.30 20.89 21.31 17.46
2. win Aadng laasatdng Ustunssumasns / | | A0TIRanauununduning (%) 5.89 5.43 5.49 4.65

5291525 UNTTUMSUSEN dasgrunilfusadriuvaiianiu (wvin) 1.91 1.93 1.95 2.07

3. we o funs ysaunda sz iusms / dnsnaIunyuIaunsweglu (1) 1.10 1.07 1.06 1.00

TIUMSHAAMS / ATUMS_| | Fasarinlstiudu (%) 22.79 2248 22.58  21.92

4.  un Aaty Lﬁunuuvi' 529155 1UATTUATUIEN EBIT Margin (%) 5.26 5.03 5.20 4.67

5. Wi afin distinid UMY St lsang (%) 3.11 284 299 237

NN : SETSmart

eldannnsafiugsia 737,262.70  709,307.00 958,997.82  895,280.95 829,098.78
Te'laau 22,249.04 20,456.16 28,145.19 25,092.21 23,222.88
U586 759,948.97 730,233.30  987,734.48  920,841.35 852,605.22
AUNUY 569,213.85 549,860.39 742,490.49 699,010.19 651,099.71
alad3ralunisaauazuinig 151,070.24 143,942.28 194,588.35 179,911.51 165,413.88
usunuuazaldang 720,284.09 693,802.67 937,078.84 878,921.70  816,513.59
EBITDA 68,139.41 64,198.59 88,592.67 79,593.88 73,457.97
AdanuarAidainviie 28,130.92 27,443.87 37,204.81 36,582.25 36,544.24
A'ls (1enu) AausunumnIvnIsdiu wayashdule 40,008.49 36,754.71 51,387.86 43,011.63 36,913.73
Als(ueanw)agna : fiauusEning 20,950.22 18,166.74 25,345.84 18,482.13 13,271.71
A'lseaviu (un) 2.30 1.98 2.77 2.01 1.39

57 : SETSmart

Key Development of Company

e suumalsznaunsaniueIn 3Q68 fdlsandagil 6,597au.(+17.63%Y0Y, -2.54%QoQ)

D) o o S o ' L R Y N VAP P . P A > o TR N &
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G U L F ustin Aan draaadwmur 3da (Wunau)

AAAAA

5 Yr Price Performance (Adjust Price)

WseT MEenerRG HGcur CG Score
niNeNNT / waYIULATaNsTl A
20 7 [ anuargsia Usgnaugsaalaanisdaruluus¥nau (Holding company) 1aad

n%umuauﬁﬂiunanﬁiﬁwé’n 3 §5A7 A2 WAWU TATIAFIRUSIULALENE1TEY1NA LAY
AR

atfinsia 87 a1m9dulng nIas aaaddu twas fu 11 auuing wane
AUAT ladnuiu agomwumuas 10330

URL http://www.gulf.co.th/

=20 T T T T T
02/04/2025 0%/06/2025 06/08/2025 03/10/2025 02/12/2025 04027202

e

J

| Price Performance(%) | usnwiwed wna eaia.  snnuiulevsdeu (§uv) 14,939.84
P/E (X) 9.08 12.09 16.54 YRAMINNINERINTIAIARA (]U.) 743,256.92
P/BV (X) ) 230 099 128  s1e1 (L n/viu) 49.75
am‘a‘Tlguuquﬂ‘immn'l‘s'ﬁa 022 028 0.38 yamumetdsanu (un/yu) 21.67
e (%) P/BV (X) 2.30
P/E (X) ) 9.08
1. we andud $aund 4,360,559,178  29.19 | dnsmyuiisulinainsdiane (%) 5.72
2. UBS AG SINGAPORE BRANCH 1,514,424,523 10.14 yamgdare/fu (au.) 1,572.23
3. GULF CAPITAL HOLDINGS LIMITED 1,194,942,592  8.00
4. SINGTEL GLOBAL INVESTMENT PTE. 1,155441,235  7.73
LTD.
5. SOUTH EAST ASIA UK (TYPE O 649585275 435 | [IKeyIRatios o mjes 12567
ROIGEESIETRITIED dadiugninaaa (1vin) 0.89 0.91
Management . posiden om0 252 64
e SLAw A Aszsunssuns / dnsINanauLnuaINIuniwe (%) 13.39 5.46
AssuAsadsy | | annduniiRusasdiuvaseiaviu (i) 1.13 0.95
2. we aud Faunzd szsnuAmindhsms / | | danadunuudaunindgdu (wi) 0.18 0.18
savilsyE1unssuns ansAlsdusiu (%) 19.28 19.64
3. w9 TA6nA Judsutinm nssuns | | EBIT Margin (%) 115.40  30.88
4. e Giie tTuensau assuns | | aeilsgnd (%) 104.72  21.34 ‘
5. uy yge 56 N35UN15 7ix7 : SETSmart

77 : SETSmart

se'lednnn1saLiugsna 67,554.84 120,888.19
se'ladu 282.59 587.77
Tune'le 70,794.72 124,621.58
fAUNU 54,529.53  97,142.65
A lddralunsaauazuznig 2,093.66 4,206.95
Tusunuuazaldang 56,623.19 101,349.61
EBITDA 84,294.79  38,487.88
ALRDULALAIGAIINUE 2,598.67 -
fls (WaNU) AdUAUNUNIINITIEIU LagaFLIuls 81,696.12  38,487.88
Als(anu)gna : WiavuuiEnive 71,145.78  21,382.85
filssaiu (1) 4.76 1.43

Key Development of Company

e GULF simvnumailsznaunisea 3 iau 3Q68 fifnlsaniail 7,274 av. (+6%YoY, -87%QoQ)

D) o o P I ' S ae o o oea P ' P I > o TN N i
123 aluenansariuil TIUTIHNIRNNUNANTRY ANUNTAND ﬂﬂqﬂiTﬂﬂ wsmuannine Avdvasn AMNA(NWITU) 134N’]NWiﬂﬂ@wﬂuﬂuﬂi"ﬂﬁ‘uiﬂdﬂ’ﬂﬂﬂﬂﬁl'ﬂ\l’ll'ﬂ\‘i’ll’ﬂ“ﬂmﬂ’]uiﬂ 134’]’1‘1J‘J‘xﬂ’]i‘lﬂ M unAAz ananatl
’%’ﬂﬂ’]ilu‘l:ﬂil‘ﬂ’]\]’ﬂ\‘mﬂﬂLﬂm%W’N'ﬁ]’Wﬂ’Wﬁ‘LﬂiI’Jﬂ‘LW]ﬂﬂﬂ’]ﬁ"JLﬂﬁ"]”ﬂ LLﬂtN1ﬁLﬂuﬂqT°ﬂuW 'Mi"r]LﬂuﬁlLLuvlﬂ‘ﬂ@HTﬂﬂﬁﬂﬂ@ﬂﬂﬁ‘Wﬂqﬂ Ml ﬂ’]ﬁ‘ﬁlﬁaul’ﬂﬂ‘ﬂﬂi‘@’ﬂ’]ﬂﬁ@ﬂwiWEI”Lﬂ M ‘u@wmu ”lmwvmmmnn"nimuuwmwiumnma‘
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P/E (X) 9.16 8.14 16.54
P/BV (X) ) 0.78 0.74 1.28
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2. ING BANK N.V. 22,190,033,791 22.78 | ¥RAWMANNTHEMUTIAIARA (AU.) 193,191.25 197,094.11  181,166.62
3. NIENTNTAAY 11,364,282,005 11.67 | 5101 (10/vu) 1.98 2.02 1.86
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Key Development of Company
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