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Tanaulsuause linaaeuuuadudalii 1,320 ndufumngs SET Usuanasnninuus
§U 1,244 NT@mmmmiﬂwLLmauamiﬂw 1,212 ufvINfRanTaenan RSI Indicator Wm'm

o d

Source . Bloomberg @mﬂm"ﬂ%‘ﬂﬂm@ﬂ‘ﬂuﬂ]@ﬂ@ﬂ[ﬁl’]@ﬁ]‘ﬂ‘ﬂ\‘i Indicator mLﬂuﬂﬂfmﬂmmm’]mm Positive muu

U

asfilanaindeysynas Break out Tuuida Up 11nnd1 Down

T T
v
A

wuzideienils lufuddnyyniuanniemaiia 1y CENTEL, SPRC, AEONTS,
BLA, PTTEP
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SET100 Index Source ; Bloomberg

'
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1 t:l 1 1 1
naNaAg1unssuNuiaula nunihaulasienguanaIunssy
®  31nNA7W RRGs 28964H SET100 318 dUa1f o dufl 25 Quadrant Sector Stock
5.A. 68 ﬂ@'uﬁlﬂﬂiu Leading Quadrant 19911LLfi Vi'aﬂl“?llﬂq Leading Hotel & Transport MINT ERW CENTEL AWC AAV BA PRM
2Ud WA9U N5 unguiiudendinana Tne Finance SAWAD JMT AEONTS
danmdnpeuilfuiedlu quadrant ey Fui'le Energy & Utlities | GULF PTTEP
dszlagiaingavinaizauazaanidaulainaianag Others LH AMPRO SCGP TFG
. ~ A , . Improving Energy & Petro BGRIM GPSC BCPG EGCO IRPC
® Improving Quadrant #lan1aWuAa1d1u14 Leading
e - ~ SCC IVL PTTGC
Quadrant laun 159w Ulns Aagns aannsaiind
PR .. oz ICT & Electron ADVANCE TRUE CCET HANA
dunaunilanirgannudinanalulaguazlumn
; Others PRY BH TLI MTC CK SJWD ITC OR COM?7

mudgans wiraddlunguinaialudossiald :
: Source ; Bloomberg, Kingsford Research

Leading Quadrant = nguf outperform Aa1ALAT momentum Llutan  Weakening Quadrant = ngud outperform AR1AWE momentum BawAY

Lagging Quadrant = ﬂ@:aﬁ underperform AAALLAL momentum Wuaw Improving Quadrant = ﬂzjllﬁ underperform AATAWE momentum s
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A= Bl AT N @ DOER
WUNEN ST FUINAN N.A. 2566

AL UEUNSEINADU N.A.69

Past Performance as of 31-Dec-2568
%lﬂr Eﬂd'l Nri(ﬂl SELL PTT, TOP,SAWAD*,WHAUP*
1“ 3“ EH lY S"“Eesil:]:-e;;t'o“ BUY PTT,SAWAD*,SHR*,PYLON*
Kingsford-Porl  2.72%| -0.90%| 19.45%| -2.40% 158.48%| | BUY/SELLied8. 18,265,069
SET 0.24%| -1.14%| 15.61%| -10.04% -20.56%

® ADVANC (FV@345. omﬂ)nﬂmwﬁ 3068 ’rJf;I‘V] 12,039 A1.(+37%YoY, +10%QoQ) 34mwuumlummﬂ”l,mvnmwummuwum’tsﬂmw
anas Tnedaselduanann 1. miﬂaﬂummmﬂLmufamﬂvl,ﬂl,ﬂu 5G WAZNNIENINTAUNNINABULARSIR 2. n'ﬁ‘lﬂmmmnmmmm(EDs
Cloud) az 3.n192¢ iPhone17 anugiida Cost antarniday uazAnldanalaseng/anldananiaduiusineiy NT dou 4Q68 1nafu
ANANNTAINIHLNFAzEe +YoY +QoQUUUAINGANALAaZEconomies of Scale

®  AMATA (FV@20.50 um)inlsgnis 3068 a8ffi 1,139 ALL.(+49%Y0Y, +714 %QoQ) Hurewyuannaenlaufiiu +YoYQoQs 677 1#(Ine-
664 17'/ Raau-1413) u@ﬂmnﬁiwﬂié’mLﬁnﬁ@u‘lﬁmﬁuﬁu ﬂ?;\imniﬁﬂ”lﬁ@'aﬂmmﬂdqmma’walﬁ’mﬂé’wv Fixed Cost danavuansialyss
wnFaulngsan Frunssinautas 4Q68 Henaunliugsfuanse QoQ”l,ﬂm’mqmﬂ'mnﬁii@umﬂu‘nmnauﬁmwﬂm laqiiu N4
ez aannlesgnatles uax 69 2 923 A1 +18%Y0Y WAz 3,031 ALl +4%YoY ANNAIAL

® BDMS (FV@28.50 1) miizvnﬁ 3Q68 ﬂf;I‘V] 4,319 AU (+2%YoY, +24%QoQ ) ﬂmmmmu QoQRNEAN1A €U YoYianalszAnama
Tl LwnmLmﬂmmummﬂfmnuwmu,wmum‘iimwamuflﬂﬂu vail dasneld duaesinemd +1%YoY waAnanlailusaniungnas
+10%YoY dauuunivin 4Qes mmmmmum Imw@muflum‘m \euR.A.-N.0.68 Lmz@”l,mmﬂlum‘n@ﬂwﬂ@ﬂw:t 10 WAUIIE, +438%Y0Y 44
nnnaszunaly 4Q67 7 1.03 uawuse WATAININTIELIA T 3Qs68 #i 2.68 Uuguse

®  PYLON* (Bloomberg Consensus @3.2911%) mlagqvis 3Qes 'amn 62 ALl. +360%Y0Y +6%Q0Q auseldREUTR +30%Yoy mnmim
ALY MRT @neddu, muml,m:m Ritz Carton Lhong“a®daiu GPMARIUT 26% a7 12% 1u 3Q67Lummnﬂimmmimqmmmumn
maw@meﬂ’mm&maumLmvmﬂwm“mmuiummidmphragm wall 711 margin g3 Auuuaiuninls 4Qes ArdnazAsiefioslned
backlog Wiausessued 69 7 1,659 a1,

®  SHR* (Bloomberg Consensus @2.1911%) nlegnd 3Q68ﬂ?;|‘1/1 12981.(A7N 3Q67 1NN 53 AL, +431%Q0Q) UYUALE 1 Tsausud
AUl avdsanusslaiiaade Inaennslsausm nae a1n112.High Season 224lsausulu UK wag 3. Wmsms e IngpuazAs dnu
nsafiuaulugasinguna 4/esmmwmq‘lummmm1mm TaeninvieaiiaadnTanndtas m.0.68 +10%YoY/ W.8.68 +13%YoY/5.0.68
+8%YoY mmxﬁ‘immulﬂwmiﬁzﬁ High Season waziifadeuanaInuInINITN1ATe

Portfolio

1 Month Portfolio Return +2.72%
1 Month Portfolio SET Return +0.24%

& B - Cost(B i B

1 AMATA 24/11/2568 16.12% 1570 16.60 5.7%
2 SHR 18/12/2568 16.54% 1.58 ! 8.2%
3 BDMS 12/11/2568 13.07% 1880 19.30 2.7%
e 4 PYLON 26/12/2568 14.19% 2.54 262 31%
5 ADVANC 4/11/2568 15.38%  303.00 313.00 3.3%
CASH 24.71%

* Auuzt Meviinlasinananu uawushldnagnsnistens (Trading) ldfiandniudivadeiugiu
Ly ¥ .
HAMATA mSHR EBDMS WPYLON ®ADVANC mCASH aeeuisll dheddelddasya o Auiwinnslunisimuaqadh Te/any

ﬁ'mKingsford Research AN: Kingsford Research

@ o o

P o & o PR I . e o o . S A A o 5 o =T = &
mam'lumnmmuuu TIUTINNIRNNUNAITRYHANUNTRND atialsfin WsEmuannine Avdash ANA(NUNTU) 1ummmwmﬂuﬂwmimaqmﬂumrﬂfawﬂw@mmmuim 13J']'1ﬂi‘:ﬂ’]i‘1ﬂ'| wndAsziluanans
n wwu‘lﬁmﬂmqmﬂmnan'wwwrmm:‘mmnwanmmmﬁm meimﬂumi‘nm mamu@Lmv'lwn/amfa'mwanmwa"lﬂ’] nwmmauhﬂnwmmwanmwﬂ‘lmmmwmu ’lufnmmW-rmmimuuwmm'lumn'mm

vivalifimu mul,ﬂuuamnm?‘l‘mmsmmwmmqqmu TmﬂTNu@humm“uammwuﬁvqnwu'lm fuisEmuannine Asdwasn mnm(umﬂnu 114']'1ﬂi‘m1ﬂ
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umium")muwunnnﬂmumn Oversupply

ﬁ"lﬂ'l1J'73J'1JW?ﬂﬁl?ﬁl?ﬁ‘@ﬂ?’?ﬂdﬂUWU’?L’Q?Q'I?WL%EI -EILATY

mmm@amuummmu 0.A.68 WTI -2.4%MoM L’vl@?;l’r]?.l‘ﬂ US$57.9/bbl Brent -2.8%MoM
Mkt Cap (V) 2.899.329 L’?IL@F;I@F;IV] US$61.7/bbl €91 Dubai -3.5%MoM Lfvm?;l'ﬂf;Wl US$62.6/bbl Usuiamatiiiasanaaia
ﬂ‘uummiwsmﬂmmmqmvwmmLsmu A ASINEATUARAWlagRAINNENLNLd
saduanniin NATO mma‘luuwumLsnﬂm@ﬂaummmmm memnmmumu@ﬂmuwaﬂu
nrduRan mmvwmmmumﬂmmummmLmﬂmmqwmmﬁﬂ UAZIUYIOR) NASAnIF
vlmﬂnﬂmwLi@ma‘mmuuwm BRNANNLIUTLEAN mN@‘l‘wmﬂmmmqaﬂﬂmuumumw
PETRO 219UEATIN mummiﬂi”w FOMC 2845U1ATNANANTT Wi 9-10 5.9 wmummlm
ﬂmam'ﬂmmﬂnmﬂﬂn 0.25% ATNATA TmﬂumLmﬁmummLﬂuﬁ%ﬂmnmmmmuwuum
Aunindiden Lummﬂmuwumiﬂwm@mm Lmvmmmwu'ﬂﬂzﬁqrﬁuwu adwlsfinumag

ENERG
Current 15,705.46

Sl 30 funeu 2568

Current 433.51

LLu'JIuN@yﬂ]y@ﬂﬂ'ﬁ‘@ﬂﬂﬂﬂL‘Llil L‘W'ﬂﬁ"ﬂﬁ]ﬂHWNﬁJﬂN@LﬂiHﬁﬂWﬂ’]ﬂﬂﬂﬂu
Mkt Cap (vB) 214,002

Waterborne Russian crude exports (1)
MEBED M fosnert Il Lukoil W surqutneftegas

q”uﬁ' 30 $1491AN 2568 New US and EU sanctions on Russia

3.5 - . Other/Unknown 4 \‘-. » U.S. imposed new sanctions on
I Russia’'s two largest oil firms
Brent Crude Price [ II InI " (Rosneft and Lukeil), around 2.7
v | | l 11 I I MBD which accounts for around
= I ] I il I I I 1 80% of Russian export
2 b 2.0 . I I I I India is expecfed to be the most
w ﬂ!ln I I I I affected country as India import
1.5 II I II II= IIIII around 1.4 MBD from these two
I companies
I > EU imposed 19th Russia sanchions
I package, which includes frade
restictions on Chinese and Indian
.Ian 24 Jun-24 Nov-24 Apr-25 Sep-25 enfifies and blacklists more than 100

addifional oil tankers aiding Moscow's
illicit energy trade.

f'fuﬂ: Kingsford Research, TQ Professional 751 TOP

A1A OPEC AYNISHARMNNANITLSETNATINaY

nanadanaiennieni1azgUnIuauAaIn v mamiﬂi”mmmiﬂLﬂﬂwm"’luquw 30 W8
mmﬁu%mi”mummammuu’m 1069 e iafiuzninaesnann wisngulailnwaadiu
qummmm@muwumummq 2.9 dunndisaseu vieAniluse 2.7% 18egnu
shituRuTan duRausiRen . Y.-5.0.68 mmvmwmummmmeﬁmmﬂmmuummmﬂ@u
= Tawlnlwiieu n.0.68 nasfflaifiauiuideudeuniiiszsiy 20.1 dunnfisasiedu uay
Y . v

Aan1salgniuiniulul 69 azagnsziulndinasiuaaindeanisldundy easunieiu
2IENUARIEIUNNUN AN UIENINUsEinA (IEA) ?iwmu:wémﬁﬂuuﬁhﬁﬁizqdﬂfqﬂmuﬁﬁﬂu
AzgendNgLaAIn 3.84 duunfisasiedu Andu 4% mﬂqgﬂmﬁﬁqi@n

e SETENERG Indiexc s SET Indiex

ﬁ‘uv: Kingsford Research, TQ Professional
OPEC+ continues to unwind 1.45 MBD production cuts by raising
137 KBD from Oct'25 onwards

SET Index Vs SETPETRO Index

MBD OPEC+ Production and Forecast (1)
44
42 OPEC+ unwind 2.2 MBD production and UAE increased unwind 1.65 MBD OPEC+ pause their
its boseline production 0.3 MBD (May-Sep'25) production (Oct-Dec’25)  unwind production plan

° Quota

) 21308

: I

: 1
130

- BB R R R

Jan-25 Apr-25 Jul-25 Oct-25 Jan-26
e SETPETRO Index e SET Indle m Actual OPEC+ production 2 Forecast OPEC+ Production

7;317: Kingsford Research, Bloomberg #inn TOP
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56 Complex GRM (US$/bb) ﬂ’?ﬂ'lﬁ'ﬂﬂ”ﬂ\?ﬂiﬂﬁ'ﬂﬂ”ﬂ’)@ﬁﬂﬂ UMUMTNNA LTI

mnwﬂ@um:ﬂ‘ﬂﬂﬂfaaﬂl,m'au .A.68 -5%MoM 'amn US$5.4/bbl aann1siilanasaay spread
u’mummiﬂmnmum Lﬂummﬂ@ﬂmummﬂ@ummmmmummnmuwumqmiﬂmﬂu
111391ti%1119 (Autumn Maintenance) "I.I'B\‘lti‘\iﬂ@u‘t’lﬂulfﬂLﬁﬂLL@vﬂITﬂ 1nel Jet/Diesel spread
anasaINIAaUaunn USS$6.3/bbl uaz US$8.5/bbl aananiusfanana dau Gasoline spread
anad USS$1.3/bbl 1ns12einu US driving season aginslsfinuisdansaianisaiinlul 69 an
nsndutiazanansnilszaesialdnng USS5-6/bbl iasannacudesnisldiifindunianiis
VATHFNAUAZNTAUN Y mummmmqamqmuﬂﬂmu‘wm@mmmmmnma‘ﬂmimn@ﬂu
anigy waze syl mﬂfwmii\m@ummimmﬂLL@ummmimqmm 9119 spread uwun@u
middie distillates (Jet/Diesel) a7 dowlusrasdy 4Q68 Lmmm?mLuumuu@ﬂmmﬂauim
néuaziui QoQ Lmunnmmﬂmmﬂwuamﬂﬂuwumummumumumﬂm

ﬁ;uﬂ: Kingsford Research, Aspen

Refinery Closures in US & EU and Improving Flight Travelling to Support Refining Margin despite
HDPE [US$/ton) Weak Gasoil Market from US Reciprocal Tariffs
Cumuialive Praduet Loss rom 2025 Aflardic Basin Refinery Closures Global Efeclive COU Adifion V5 Addanal Demand
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mumawamnmmﬂfmw nnnmmu@'mm.lmuaummm

genadlinsiniiluien 5.0.68 mmm@mnmmn@u@viimmnm’mmumuﬂmmmumimwmr:mm
uneneEulfuaatidinsuana mmz‘wﬂqu‘l}aL@V\Iu@’mmmmqnﬂmmumnquqﬂmuau
Aam I spread BZ A1 MoM dau PE/PP wszaasialdiilesanniunu feedstock Uiuas
AT atelsfinalusyazdu 4068 AIANANIIAN U UNANRIngNT TR 4

an: Kingsford Research, PTTGC

PP-Maphtha (US$/ton)
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w0 B Global PP Capacity Addition vs. Demand Growth
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9iu7: Kingsford Research, PTTGC

2019 2020 2021 2022 2023 2024 2025 TH26 2H24 2026 2027 2028 2029 2030

NEX (USS/ton) .
s0000 71 TOP

ﬁ'mu”nmﬁmzm “Neutral” Top Pick: TOP, SPRC*, PTTEP

deddaAnuinnITamuIeINgae 7 “Neutral” Wd il IATWANIUEIGNNAAUAINNIDZ AU

o [ﬂ ARA Tﬁﬂﬂﬁ@'ﬂﬂﬂ’muﬁmﬂﬂﬁﬁ'ﬂqﬂutﬂuqﬂﬂﬂiﬂ’ﬂ’ﬂ\?@ﬂﬁ‘ﬁﬂ LL@wﬂﬂﬁ‘ﬂi‘ULWNﬂ?‘N’]MﬂWﬁ‘N@WHﬂ\?
1000 Tawdnwaa Taelu 4Q68 mmmimm'ﬁmmn@uwmmumummm QoQ ANYTuI Y
50.00

8
8

wo_ daunsudlnsnaiiuaznsnauiu QoQ anAnsndundiilnasemuaient daudedlinge de
H ANFUATANIS S/D wildanan Tusinguanifitdnisinduasaniunisafinvion Asiuaen
fn: Kingsford Ressarch, TQ Professional nanlsanau TOP, SPRC* ifiarinls PTTEP anaandaduiunaisllussAugs

Key Stock Highlights

i Kingsford Research *dalsiag/lu Coverage wavehedde
doyalwanarsavui i:ui:mﬂmmmmzfamﬁmn)ama ot lsAi uSennannsweg Aeanasa 910 (amaw) [arntsaitazdudunsasusasanngnaasasdayamailes [diwsznisla 9 undinsisdlwanarsi savigulaedads
naninasimTrniafeanunannisfiaed uasdleilunisiv niaaweuss lidlansomendnniwdla 9 n1siaduledonasrendnnsuedla 9 saogsn Isidrezifaninnisgruunaainlusenansinialsfnn dwuaaainnisld
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COMM

Current

Mkt Cap (Btmn) 1,108,261

Ui 31 1U21AN 2568

19,376.27

SET VS COMM

38,000.00

33,000.00 M

28,000.00

23,000.00

18,000.00

5/19/2023
6/27/2023
8/a/2023
a/12/2023
10/19/2023
11/27/2023
1/8/2024
2/13/2024
3/21/2024
5/3/2024
6/13/2024
Fi1a/2024
s/29/2024
10/4/2024
11/13/2567
12/23/2567

——COMM  ——S5ET

1/30/2025
3/10/2025
a/18/2025
5/29/2025
7/8/2025
2/19/2025
9/24/2025
11/3/2025
12/11/2025

1,600.00
1,500.00
1,.400.00
1,300.00
1,200.00
1,100.00
1,000.00

n: Kingsford Research, Bloomberg

THAI CCI

Nu1: Kingsford Research, Bloomberg

Nattawat Poosunthornsri
Fundamental Analysis
ID No. 087077

Tel 02-829-6999

Email : nattawat.po@kfsec.co.th
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oA o "y oo .
nsvieaiign 2.damadeeenndaduuanlisie (m.n.68 +6%YoY)ullusnafuAINNIATNg
nEAannsneuifresanis uaz 3.91auniuelanTulszimansadalululigesiaann
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Key of Financial Highlight

AMATA |BUY 16.60 20.50| 23.49%)| 2,482.90 | 2,664.76| 2,482.90 2.16} 2.39] 2.60| 77.05 10.65 8.79 15.43

AMATAV |N/A 1.80] N/A N/A|  493.40 | 1,556.00| 493.40 0.43 0.08| 1.00] -41.10 -81.40| 1150.00| 314.4 10.03 10.03 0.96| 0.89] 95.00] 1.27] 0.23 0.25]
JCK N/A 0.13 N/A N/A|  581.39 N/A[  581.39 0.17} 0.12] 0.15| -270.00 -29.41 25.00 1.92] 1.17] 117 0.33 0.29] 0.35] N/A N/A N/A
PIN N/A 4.24] N/A N/A| 1,354.79 N/A| 1,354.79 1.17] 0.75] 0.90| -08.83 -35.90 20.00 6.76| 3.67| 3.67| 2.02] 181 1.85] 2.88] 9.75] 10|
ROINA  |N/A 4.40| 6.30] 43.18%| 3 853.52 860.00] 3,853.52 113 0.85] 1.00] 1771 -24.78 17.65 3.40] 2.92] 2.92| 0.65] 0.85 0.95} 6.35) 10.55 10.75
WHA BUY 3.28] 4.30] 31.10%] 4,359.37 | 4,702.25| 4,359.37 0.29] 0.31 0.45] 70.59 6.90] 45.16| 14.87 15 15 2.36] 2.27] 2.3 3.34f 5.93 6.2

* sauthunnzaes WHA uaz AMATA sandvangdssananisiuanaiuauaazan Bloomberg Consensus
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sunau DG LRGN aanau Augnau 02 31.A.-30 5.0. 2568
Net Buy Net Sell Net Buy Net Sell Net Buy Net Sell Net Buy Net Sell Net Buy Net Sell
1 | AOT 5,337.30 |KTC -972.60 BDMS 3,941.19 |GULF -1,789.03 DELTA 5,536.01 |PTTEP -3,400.30 GULF 4,820.38 |KBANK -3,405.94 |ADVANC 19,009.1 |PTTEP -3,841.3
2 | PTT 2,285.77 | ADVANC -801.01 AOT 2,707.22 |BBL -1,554.71 | | KBANK 4,523.06 |GULF -1,043.49 PTT 3,618.44 |ADVANC | -1,509.73 |SCB 9,980.8 |BDMS -3,612.6
3 | scB 2,104.57 |PTTEP -661.92 MRDIYT 1,839.95 |DELTA -709.84 | | TISCO 2,225.51 |CBG -383.88 DELTA 2,258.72 | TRUE -1,141.93 |DELTA 91747 |CPN -3,215.5
4 | DELTA 1,193.50 |BDMS -648.76 | | TTB 1,796.78 |PTT -513.31 || scB 2,086.12 |BH -376.13 THAL 1,243.70 |TTB -1,068.41 |PTT 8,160.1 |IVL -3,159.4
5 | TTB 940.27 | CPALL -381.35 SPRC 1,165.34 |SCB -495.92 | | BBL 1,652.46 |PTT -348.17 KTB 1,23153 |scC -868.28 |AOT 7,466.5 |GULF -1,752.9
6 | KTB 885.10 |THAT -304.50 KBANK 954.25 |TFG -420.71 | | BDMS 1,184.06 |BTG -327.41 com7 604.79 |CBG 793.16 |KTB 6,642.5 |MTC -1,376.5
7 | scc 784.15 |EGCO -269.16 KKP 781.65 |BH -403.59 | | EGCO 968.65 |TFG -305.53 U 46239 |BDMS 77673 |TISCO 6,019.1 |INTUCH -1,280.5
8 | TISCO 63151 |TU -257.13 | | TCAP 75042 |EGCO -372.56 | | KKP 79372 |CPAXT -303.35 SCGP 37537 |BGRIM 74222 |KBANK 52003 |TU -1,066.9
9 |BH 55433 |TU 22217 PTTGC 721.12 |COM7 -372.20 || TRUE 43342 |BGRIM -280.83 MTC 361.56 |OR 682.33 | TRUE 4,262.5 |SPALI -1,063.0
10 | BANPU 54771 |WHA -180.18 | | AMATA 684.50 [IVL -360.90 || cpF 43172 |BTS -270.03 TIDLOR 33239 |CRC 64833 |KKP 2,8414 |ITC -1,060.6
11 | BCP 436.53  |HMPRO -156.98 | | TISCO 629.97 |BANPU 35421 || CPALL 368.74 |COM7 -239.74 SAWAD 306.67 |PTTEP -482.74 | TCAP 2,128.2 |TASCO -906.2
12 | SIRI 40425 |MTC -155.52 BCP 520.73 |TIDLOR -332.31 || KCE 36432 |MINT -234.49 KKP 25208 |HMPRO | -463.05 |MRDIYT | 2,127.3 |BEM -854.5
13 | MRDIVT 287.30  |KBANK -150.58 | [ TU 396.36 |WHA -206.88 || ADVANC | 36415 |CPN -217.70 TCAP 238.69 |CPN -379.05 |CPALL 2,112.9 |HMPRO 7514
14 | PTTGC 26852 |GULF -144.08 | | cPN 36147 |MTC -196.28 | | THAI 31131 |TU -211.86 ICHI 22365 |CPF 37032 |TTB 2,012.1 |AAV -697.9
15 | TRUE 24508 |SISB -113.45 | | TRUE 339.99 |CPAXT -179.92 | | kTB 247.06  |KTC -205.07 EA 22148 |BA 36143 |SPRC 1,721.9 |WHA -697.7
16 | KKkP 21031 |OR -112.01 SAWAD 330.89 |KTB -167.75 | | Tcap 22514 |LH -193.89 GPSC 173.92 |TOP -360.16  |CPF 1,565.6 |LH -596.1
17 | osp 197.05 |M 10832 | | CRC 229.86 |TLI -167.67 | | SAWAD 19227 |CRC -187.96 M 13343 |SISB 299.33 |AMATA 1,166.5 |CPAXT -589.1
18 | TCAP 193.00 |TVO -104.73 HANA 21854 |OR -165.12 || m 181.49 |BCPG -173.46 K 131.00 |AOT -282.80 |THAI 1,083.8 |CBG -550.6
19 | scGp 15334 |CK -103.76 BA 17121 |CPALL -141.25 | | RATCH 163.44 |OR -165.36 LH 128.82 |BANPU 27310 |SAWAD 9761 |NTL -522.8
20 | CRC 148.80 |PLANB -94.86 KTC 166.60 |CPF -139.50 || GPsc 148.54 | PLANB -146.83 PTG 102.57 |PTTGC -266.93  |COM7 9703 |BTS -455.3
Total Volume Shares ( 30 sua1au 2568) % Total Value Shares ( 30 surau 2568)
Buy Sell Total Net i Turn, Buy Sell Total Net Turn.
1 |88TH 17,200 2,500 19,700 14,700 1.44) 1 88TH 75,680.00 10,968.00 86,648.00 64,712.00 1.44
2 [AAT 52,900 78,400 131,300 -25,500 7.80 2 AAT 216,232.00 319,966.00 536,198.00 -103,734.00 7.80,
3 [AAV 5,548,000 | 18,310,400 23,858,400 -12,762,400 22.10 3 ARV 6,138,011.00 20,223,695.00 26,361,706.00 -14,085,684.00 22,07
4 [acc - 131,600 131,600 -131,600 2.47, 4 ACC 0.00 56,175.00 56,175.00 -56,175.00 2.47,
5 [ACE 323,900 155,500 479,400 168,400 20.56 5 ACE 422,972.00 201,099.00 624,071.00 221,873.00 20.52
6 |ADD - 10,000 10,000 -10,000 4.77, 6 ADD 0.00 33,200.00 33,200.00 -33,200.00 4.78
7 | /ADVANC 1,331,400 1,015,300 2,346,700 316,100 43.00 7 ADVANC 416,732,600.00 317,767,100.00 734,499,700.00 98,965,500.00 43.00
8 [ADVICE 36,900 708,200 745,100 -671,300 20.29 8 ADVICE 218,410.00 4,176,320.00 4,394,730.00 -3,957,910.00 20.20
9 [lae - 120,000 120,000 -120,000 2.25 9 |AE 0.00 10,800.00 10,800.00 -10,800.00 2.25
10 | AEONTS 16,000 123,018 139,018 -107,018 14.04) 10 AEONTS 1,678,000.00 13,068,340.00 14,746,340.00 -11,390,340.00 14.04
11 |AGE 600 - 600 600 0.09 11 |AGE 744.00 0.00 744.00 744.00 0.09
12 [AH - 3,900 3,900 -3,900 10.66| 12 AH 0.00 48,780.00 48,780.00 -48,780.00 10.55
13 [AI 100 - 100 100 0.16, 13 A 302.00 0.00 302.00 302.00 0.16
14 [|AIE - 1,000 1,000 -1,000 0.20 14 |AE 0.00 1,030.00 1,030.00 -1,030.00 0.20
15 [ AIRA - 300 300 -300 0.03 15 |AIRA 0.00 387.00 387.00 -387.00 0.03
16 | AIT - 34,900 34,900 -34,900 6.14) 16 AIT 0.00 169,264.00 169,264.00 -169,264.00 6.14
17 [A) 4,900 5,500 10,400 -600 0.10| 17 A 9,244.00 10,340.00 19,584.00 -1,096.00 0.09)
18 | ALPHAX 322,900 29,200 352,100 293,700 0.91, 18 ALPHAX 161,022.00 14,828.00 175,850.00 146,194.00 0.91
19 [ALT - 4,700 4,700 -4,700 0.20 19 ALT 0.00 5,029.00 5,029.00 -5,029.00 0.20
20 ||AMA - 19,400 19,400 -19,400 11.28) 20 AMA 0.00 78,924.00 78,924.00 -78,924.00 11.28

Source : SET.OR.TH
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Technical Analysis Key Data
. Haan ﬁu’]ﬂ’]i‘ﬂﬁ:ﬂimﬂ AR (WUT)
Resistance 22.60 | Support 19.90 CA Ay CATL
Stop Loss 19.20 TRANRUNINER19E 131 CONTEMPORARY AMPEREX
TECHNOLOGY CO., LIMITED (3750
sananannine(Underlying)  The Stock Exchange of Hong Kong
Analysts Limited
Apichai Raomanachai  No. 002939 imite
Nopporn Chaykaew  No. 043964 angulasanin(DR:Underlying)100 : 1
Nattawat Poosunthornsri No. 087077

Assistant Analysts Aunanningannzien

Nut Kaewborisutsakul

Auman. (Mias)
SuiGuidene
UNDERLYING - CATL
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Underlying Data From Bloomberg (Cur HKD) Investment Rationale

Underlying Quote 3750 HK -One of leaders in lithium-ion batteries and energy
Buy/Hold/Sell 20/2/1
Current Price 519.50 storage systems (ESS)
T t Pri 611.72 . .

arfg.e ree -World  largest EV  battery supplier with
Trailing 12 M P/E 32.46
Forward 12 M P/E 30.45 purchaserincluding(but not limited to) BYD,
As of 04 January 2026 TESLA, BMW

—New Factory in Hungary(4Q68) and
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ﬁ'u"l TQ Professional
Technical Analysis Key Data
Resistance 5.40 | Support 484 Jaen sunAnangslng aim (Wmnw)
Auninesnads GOOG
Stop Loss 4.66 4 o ey o oo
FALHNAUNTNEEN98 11319 ALPHABET INC. (GOOG)
mananannIne(Underlying)  The New York Stock Exchange
Analysts Fhula9an (DR Underlying)2,000 : 1
Apichai Raomanachai  No. 002939 R DR - ynor
Nopporn Chaykaew No. 043964 AUIUNANNINEIANZ LY
Nattawat Poosunthornsri No. 087077

Assistant _Analysts
Nut Kaewborisutsakul

UNDERLYING-GOOG

Auman. (Miae) 6,000,000,000

FunEusuEeae 213.8. 2566

71'#’1 https.//www.set.or.th/

Alphabet Inc.utivgsfiaaanidi 3 nguuan ldun Google Services (Usnnsudu lwwown, YouTube, Gmail, Android,

Google Maps, wazn13asiATANNTENF9 11 YouTube TV uaz Google One), Google Cloud (13117 Al, Google

' v
Workspace, waltgiud minesdns), uaz Other Bets (L3nMasugunnuazdumesiin). usmnesslull 1998 uasil

&n1inaulun)f Mountain View, California

Underlying Data From Bloomberg (Cur USD)

Investment Rationale

Underlying Quote GOOG US
Buy/Hold/Sell 19/2/0
Current Price 315.32
Target Price 339.56
Trailing 12 M P/E NA
Forward 12 M P/E 29.78

As of 04 January 2026
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-Leader in Search and Digital Ads
-Youtube Subscription
-Al application: Gemini, Imagen, Tensor Flow,
Google Translate, Google Cloud Al

-TPU
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DR on NTES Issued by K18
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YIN’I TQ Professional

Technical Analysis

Resistance 9.80 | Support 8.70
Stop Loss 8.45

Analysts

Apichai Raomanachai ~ No. 002939

Nopporn Chaykaew No. 043964

Nattawat Poosunthornsri No. 087077

Assistant _Analysts
Nut Kaewborisutsakul

UNDERLYING - NTES

Fitpa ./ www thaiquest com/products taprofessional.

Key Data
Haan SWIANSNINE AR (W)
Auningsnads NTES

Tolfndunineaned
sANanAnNIne (Underlying)

1319 NETEASE, INC. (9999)
The Stock Exchange of Hong Kong
Limited

ART1ula9aN W(DR:Underlying) 100 : 1

Aunanningannzien
Auman. (Miae)
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Investment Rationale

Underlying Data From Bloomberg (Cur HKD)
Underlying Quote 9999 HK
Buy/Hold/Sell 33/1/1
Current Price 226.60
Target Price 257.56
Trailing 12 M P/E NA
Forward 12 M P/E 16.69

As of 04 January 2026
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-Robust Growth in Gaming Industry

-Popular Games include Marvel Rivals(launched
Dec 2024)

-Where Winds Meet released globally in Nov 2025
with strong welcome (launched in China in Dec

2024)
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ABM BAFS
ACE BAM
ACG BANPU
ADVANC BAY
AE BBGI
AF BBL
AGE BCH
AH BCP
AIT BCPG
A BDMS
AKP BEC
AKR BEM
ALLA BEYOND
ALT BGC
AMA BGRIM
AMARIN BIC
AMATA BKIH
AMATAV  BLA
ANAN BPP
AOT BR
AP BRI
ASIMAR BRR
ASK BSRC
ASP BTG
ASW BTS
AURA BTW
\WC BWG
2S ARIP
AAL ARROW
ADB ASIAN
AEONTS ATP30
AHC AUCT
AIRA AYUD
APQO BA
APCS BBIK
APURE BC

CBG DITTO
CENTEL DMT
CFRESH DOHOME
CHASE DRT
CHEWA DUSIT
CHOW EASTW
CIMBT ECF
CIVIL ECL

CK EGCO
CKP EPG
CNT ERW
COLOR ETC
coM7 ETE
CPALL FLOYD
CPAXT FN

CPF FPIL

CPL FPT
CPN FVC
CPW GABLE
CRC GC

CRD GCAP
CREDIT GFC
CsC GFPT
cv GGC
DCC GLAND
DDD GLOBAL
DELTA GPSC
DEMCO GRAMMY
BES ™

BH Qococo
BIZ COMAN
BOL CP1
BSBM Gss
BTC DTCENT
CH EVER
CI FE

CIG FORTH
CHARAN DOD
CHAYO DPAINT
CHIC Dv8
CHOTI EASON
CITY EE

CMC EFORL
CPANEL EKH
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