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d51lnagnin1saanu
Al SET .21, 68 USusnanaimgadurant EMA 34 Jufisziu 1,280 4n Tewin
\Waweuhasiuaeil SET 499 Q4/67 filfuanassindndusiade EMA 34 51 danaliisdl

Ufuanasgniaz Down Trend Atiuanunisadifaqiiuaes SET asdilaniadngniazanas
wiwpeaiu wnarddeldsnnsodiumaulliumiiedu EMA 34 U anusmffunnnise
eade/Au Nanasagi 3.38 ulu au. Uvalanan SET o.a.avindaulualudnwuy

Sideway Tneifluunfui 1,212 - 1,228 wwadu 1,280 - 1,300 fatiudennenagnitesieils
Source : Bloomberg ludassaiisausnisinnuiuiu L‘ﬁ'ﬂwj“qmﬁ‘?mqﬂﬂﬁmmﬁmmﬁm Oversold 184 RSI

wuztinde farils lujuddtyeyruuanniamaila @ AOT, BA, RATCH, NER,
BANPU, BEM
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Monthly RRGs
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SET100 Index Source ; Bloomberg

'
¥ =

naNaAg1unssuNuiaula nuniaulasanguanaiunssa

e anaW RRGs 189647} SET100 e o $ufl 27 Quadrant Sector Stock
W.e. 68 mju'ﬁ'@gi’lu Leading Quadrant l#ur su1A1S Leading Bank & Media KBANK KTB KKP PLANB* TKS*
a1wg Tealwh viaaifien adew iWunguiiudand Food ITC ICHI TU SAPPE* GFPT* ASIAN*
Aan Inada mmdmﬁ@uﬁﬁjuﬁ@giu quadrant HaziTu Energy & Utilities BGRIM WHAUP RATCH TTW*
namvidaduualdananissivauii Tourism & Property | AOT CENTEL SPALI AP

® |mproving Quadrant flannailui \i1114 Leading REITs* WHART* FTREIT*
Quadrant l&un suANS a:@’d"li AMUAN AU Lﬂuﬂﬂ;ll Improving Bank & Finance BBL SCB TISCO TCAP KTC BAM
fiwannnefimesauddunguinanaludasiely ICT & Commerce | ADVANC MEGA DOHOME CPAXT*

Transport BA BEM

Source ; Bloomberg, Kingsford Research

W18 NI Ianlanan SET100 tou7

Meena Tunlayanitigun, CMT
Registration No. 033662

Leading Quadrant = nguf outperform Aa1ALAT momentum Llutan  Weakening Quadrant = ngud outperform AR1AWE momentum BawAY

Lagging Quadrant = ﬂ@:aﬁ underperform AAALLAL momentum Wuaw Improving Quadrant = ﬂzjllﬁ underperform AATAWE momentum s
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AL UEUNSEANLADY 6.7.68

Past Performance as of 30-Nov-2568

BCPG*, TFM*, KLINIQ, PRM*,

%per each period SHR"
1“ 3“ 6“ ]'Y Sil“:e IIICEptiOII BUY ADVANC, SHR*, TOP, BDMS,
(Sep14) AMATA
Kingsford-Porl 0.89%| 2.18% 7.72% 6.23% 151.63% BUY/SELLGlaTuft 4, 11, 12, 24 W.0.68
SET 4.03%| 1.62% 9.36%| -11.97% -20.75%

ADVANC (FV@345.011v) nlegns 3068 ﬂf_m 12,039 AL.(+37%YoY, +10%QoQ) 34LLa‘muum’Lummﬂ”mem*uuummuwuﬂﬂ‘nmw
anas Tnedaselduanann 1. miﬂaﬂumﬂu‘wnmw'amﬂvl,ﬂl,ﬂu 5G WAZNNIENINTAUNNINABULARSIR 2. mﬂummmnmmmm(EDS
Cloud) az 3.n192¢ iPhone17 anugiida Cost antarniday uazAnldanalaseng/anldananiaduiusineiy NT dou 4Q68 1nafu
AAN1AENIULNFAzEe +YoY +QoQ Muum’mq@ﬂ’mLLa”Economies of Scale
AMATA (FV@20.50 'lJ’WI)ﬂ’]iﬁ"&VIﬁ 3Q68 ﬂF_IV] 1,139 au. (+49%YOY +714 %QoQ) mumuumnﬂﬂmiﬂuwmu +YoY QoQ 711 677 15
(Ine-664 '3/ Fapuin-1413) u@nmnmwimmmnmmuimmunu mmﬂiw”lm'a'anmmmqmmmwa’l,mwimw Fixed Cost d9uawqn
selufanfAulngson FAuntennfinaudag 4Qes Hanauunldiudaasifunanse QoQ "lﬂmuqmmamﬂ@uwmummﬂauﬁimuﬂm
1aqtiu n1adedised aannlagnsiles Loz 69 7 2,923 AU.+18%Y0Y WAz 3,031 AL.+4%YoY AMNATAL
BDMS (FV@28.50 1) m”l,iawﬁ 3Q68 'mm 4,319 au. (+2%YoY, +24%QoQ ) ﬂi‘ummmu QoQ muERNA d9u YoY fanalszaagsa
ol LBJ‘]m_ILLNﬂﬂﬂu'ﬂ’mNﬂfJﬂﬂNWﬁﬂLL@“’ﬁ’]uﬁ\‘iti‘ﬂV]ﬂ\muﬂﬂﬂu ot daserls duaesinemd +1%YoY wAnanlaiusaniungnas
+10%YoY @auuualiy 4Q68 mmmmmum Imwmnuﬂumm(mﬂum A.68 Lﬂaimuqmiwmmqiwmw 2.02 WAWTNE (+
339%Y0Y,+14%MoM) gand1lu 4Q67 7 1.03 uausne) Tnaselds.w.iAeun.A.68 189 BDMS +7%YoY (e +8%, finatna+3%)
TOP (FV@42.00 u1%) wialifu 4Qes mmm’liﬂnmmumﬂWq QoQ AN run rate UAINIUTWNTT ATANLNIPINTHUNY aqusdt crack
spread WARSTUTMANALNT Gasoline / Jet / Diesel ﬂi“LIﬁI'Jﬂ“ﬂuuﬁﬂLWi"T”ﬂ'J’mﬂQ’J@@ﬂVI’]uMdM'J'Q'mi‘ﬂL‘*ﬂf;lLL@‘”ﬂ'ﬁ‘ﬂm‘*ﬂ@u‘]_lﬁﬁ\‘i“ﬂ’ﬂxﬂﬁ\‘iﬂﬂu
wansuinewdgguunn nesndsziiuinlslul es-69 71 1.53 VEUELLAY +53%Y0Y UAY 1.09 MELEULN -29%YoY ANans Tae
valuation 1/aqiugslaiunan1aAnda Div.Yield JusEFURALRALIN 5- 6% sl
WHAUP* (Bloomberg Consensus @5.33U) ﬂﬂi‘ﬂﬂﬁ 3Q68 'ﬂﬂ‘Vl 487 QL. (+502%Y0Y, +244%QoQ ) Tmimmmnﬁﬁum Extra Loss Tu
NN YoY Uaz QoQ mu mimLummﬂnmmﬂmnwuu@’m 1. ﬁfnfam”lmfmvlmmﬁﬁmuﬂudqumummmm Data Center 7144117y
198 uay 2. dauntieiiaguaes Gheco 1Funuauiudiudaas dunualduualsznaunislugos 4Qes andndsdlasalunin Yoy
A iluszeznang ANAINGH Data Center W:Lﬂuﬂquwmmuummwiﬁ’mmmum

Portfolio

1 Month Portfolio Return -0.89%
1 Month Portfolio SET Return -4.03%

- [Cost(B - B B

n
AMATA 24/11/2568 16.66%  15.70 16.70 6.4%
TOP 11/11/2568 11.54% 3650 35.00 4.1%
BoMS BDMS 12/11/2568 13.21% 18.80 19.00 1.1%
= WHAUP 31/10/2568 13.23% 4,08 4.16 2.0%
ADVANC 4/11/2568 1549%  303.00 307.00 1.3%
CASH 29.86%

* Auuzt Meviinlasinananu uawushludnagnsnistens (Trading) lfiandniudiviadeiugu

(ST R TE R SR ]

DI ISP L. . v &
WAMATA mTOP wBOMS mWHAUP mADVANC uCASH wasfuriall dheRdelddeyn o Gudwihnislunisivuageidi Te/ane

1"7':1'1: Kingsford Research
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umium")muwunnnﬂmumn Oversupply

ﬁ"lﬂ'l1J'73J'1JW?ﬂﬁl?ﬁl?ﬁ‘@ﬂ?’?ﬂdﬂUVU’?L’Q?Q'I?WL%EI -EILATY
iwmm@ﬂmuummm@u W.8.68 WTI -1%MoM Lfvmﬂfaﬂw US$59.4/bbl Brent -0.4%MoM ‘23
Mkt Cap (vg) 2,840,782 'ﬂF;I‘Vl US$63.5/bbl €91 Dubai -0.3%MoM L'?),@F;I'EIF;W] US$64.8/bbl mammmmmnwﬁﬂ
AufiunsnanAunsaunisiasanduinnluasasuiade A mm'ﬂmm@‘lﬁmmummﬂ
NALERAALAY L‘WMLLNnmmumuﬂﬂmumﬂlumq aummm uaNANHAANATIAL AN
Nanawwmmmm‘mmfnmmﬂjmmmm”qumnmmimaﬂnmuummimﬁm Imﬂa‘m‘ﬁ% v
mﬁa‘mimumﬂwmmmmsﬂﬂ Lukoil 4z Rosneft RuarafLildmausi i 21 .8.68 e
PETRO WINNARY mmvmmmi”w FOMC 189511ANINANaAnIg lufudl 9-10 .. FedWatch Tool
1849 CME Group mmmﬂmwu‘mmuuﬂ 48.6% pannsaiinnazlsuansmsnanidean
Current 410.31 0.25% Buziiaiuntadulndad niud Uszniadn|dEudunnmal mmmﬂiymuﬁmmi
Mkt Cap (vs) 220,551 NANANTgY Ausialyl TﬂﬂummﬁmummLﬂuﬂ%ﬁmnmmmmu’mmmmumwmam
Lu@amﬂmuwuminﬂum@amm LL@Amﬂmu@ﬂmmmu

ENERG
Current 15,343.52

Jufl 28 ngAINIEYW 2568

Jufl 28 WgAINIEYW 2568

Waterborne Russian crude exports (1)

MEBED . Rosneft . Lwkoil [Mll Surguinefiegas

Brent Crude Price 3.5 - Gazprom_ [ Other/Unknown \". » Us. II'.I"IPOSEd new sunciions on
I Russia's tweo largest oil firms

= I "’ (Rosneft and Lukoll), around 2.7
I MBD which accounts for around
I | I B80% of Russian export
2.0 l Il

India is expecfed to be the most
affected country as India import
.Ian 24 Jun-24 HNov-2

New US and EU sanctions on Russia

uss/sBL
140
130
120
110
100

around 1.4 MBD from these two

companies

* EU imposed 1%th Russia sanctions
package, which includes frade
restictions on Chinese and Indian

N enfifies and blacklists more than 100
pr-25 Sep-25 additional cil tankers aiding Moscow's
illicit energy trade.
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: Kingsford Research, TQ Professional

s TOP

A1 OPEC FNﬂ’)?Nﬂﬁlﬁl')ﬁdﬂﬁ)ﬂ’)?ﬂ?z‘lfﬁdﬂ?dﬂ@‘IJ

unmwuwmm@ﬂa”mmm‘iﬂLﬂﬂwaaslmu‘w 30 W.g. Lw'amuumlﬁm\imwammuuluﬂ
2569 Tnaila Lﬂﬂwaauumlum@ﬂi”wLumuw 2 .o, Junsusdantsnaningu 137,000
Unfisa/Aulifeu 5.0 ndsanUiudnindennmanlussiusananluaen f.a.Laz W.e. LA
1 v 1
lasmaulaszdunisdsuiiunidanisuanunduly 1Q69 wWasannleidnnwdadaanusaa
4 o ¥, 4 ! o r .
Wneafun1zgUnwmiiudunan ansnaigaensuileadulssmagdeaantiniumelug)

'
a

e e s b ngnaeslan anadfuansananeindudvadaidunienis (Official Selling Price) wia OSP
fisin: Kingsford Research, TQ Professional ziqm“”uaﬂﬁﬂumFﬁmqmmmmﬁﬂu 3.7.69 gszAusngalusay 5 1 daulsinninsnaauen
nmflifaLﬂﬂmquLu\mmmuammmmmmmwﬂm EIA ludou 0.1 Fununisuantinduaes

ﬁﬁi‘ﬁﬂ muwwmmamlﬁﬂw 13.84 AuULNSIsasadu

SET Index Vs SETENERG Index

SET Index Vs SETPETRO Index

OPEC+ continues to unwind 1.45 MBD production cuts by raising
137 KBD from Oct'25 onwards

MeD OPEC+ Production and Forecast (1
44
4z OPEC+ unwind 2.2 MBD produciion and UAE increased unwind 1.65 MBD OPEC+ pause their
a0 its baseline production 0.3 MBD (May-5ep’25) producfion (Oct-Dec’25)  unwind production plan
Quota
“ * 27 27 1
R B B B R
e o 1 % % é %
fian: Kingsford R h, Bloomb * %ﬁ%%%///ﬁ
NN INgSTon esearch, bioomberg 32 M ,ﬁ //A "/,v.‘,: /% f‘/,v‘,:
Jan-25 Apr-25 Jul-25 Oct-25 Jan-26

m Actual OPEC+ production % Forecast OFEC+ Production
Nopporn Chaykaew pr
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5 Complex GRM (US$/bb) ﬂ’?ﬂ'lﬁ'ﬂﬂ”ﬂ\?ﬂiﬂﬂﬂﬂu .2l &ILL?\?‘WIJ‘MQW? Jet/Diesel

ﬂ'}ﬂ’lﬁ‘ﬂﬂu@\iﬂtﬂi‘mﬂﬂm’ﬂu N.8.68 +66%MoM ﬂ?;l‘Vl US$5.8/bbl V\Iummnmiﬂim‘wmumm
spread muumw@iﬂwn‘ﬁumm'ﬂuwnmum Lﬂummnﬂmwmmmﬂﬂjmwmumwm%
LﬂiHﬁﬂ'ﬂLL@wﬂ’]iLﬂuﬂ’N i'JNﬂ\‘iﬂ"J’]Nﬂ\‘i’J@ supply disruption ‘wmﬂLmu‘iwmimqmwwuﬁ']u
Wﬂ\‘l\‘i’]u"ﬂﬂ\‘iﬁ"&mﬂ ﬂﬁ‘“’ﬂ’ﬂUﬂUﬂ'}ﬁ‘Li‘Nﬂ’)'ﬁ_l’]W]iUTHVIW@\i\?’]‘wﬂuWﬂsLWEU?JﬂQT&L“ﬂﬂtﬂﬂﬁ‘ﬁi‘ﬁ"’l

0 mumwmﬂwmwmmmmﬂ mmin@uuLLmTuNWumuﬂ%wummmwmqamqmu
Sm\\“\““\““\\“\“““““““\ @ﬂmumwmm 394D incremental capaC|ty ‘Luflm”u'aﬁﬂfmﬁq demand Lummnmiﬂm
S R I@qn@ﬂuamﬁ% wazelsil miiwmimﬂaummmLsnmm”mmmimwmm vinli spread

#x: Kingsford Research, Aspen muuﬂ@m middle d|st|IIates (Jet/Diesel) 45 muummmm@mLuumumﬂmqn@uimﬂ@u

ﬂ’\ﬁJﬂ\‘]“ﬂ’]ﬁ\IvLﬂEN 4Q68 qum QoQ ”LmLLmJNmmmwuam@nmuummﬁmuwumummm

Refinery Closures in US & EU and Improving Flight Travelling fo Support Refining Margin despite
Weak Gasoil Market from US Reciprocal Tariffs

Global Bective CDU Addifion VS Additional Demand
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PP-Naphtha (USS,/ton) nanAuaidaulunlu 4068 wifls sentiment naNMssunnsTfuArEgnauasuitym
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800 1 1 1
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ﬁ:ﬂ: Kingsford Research, PTTGC

2019 2020 2021 2022 2023 2024 2025 I]H'262H'26 2026 2027 2028 2029 2030

NEX (US$/ton) 7;:1’1 TOP
000 ¥ o
P i WINUNNITANY U “Neutral” Top Pick: TOP, SPRC*
%E . ! rﬂm‘%@”ﬂmﬁwﬁﬂmimmwmndm 7 “Neutral” LLunﬁummwéﬁmuﬁmﬂﬂﬂﬁumnmqvﬁu
200 ‘,luﬂ' panldaunsdut Inaddadaiuuafianisanulauianiiaesansys waznsUfuLy
o Furunisuanaasialnnas tnalu 4Q68 mmﬂﬂmwﬁmmﬂ@uwmmumuuﬁmu QoQ AN
P Funue dquﬂ@u‘ﬂ‘[mmuLLﬂ”man@umu QoQ mnmm@n@uua“mmmwmwuamm

dquﬂqmm% F.I\W]ﬂ[”ﬂLLﬂ"llﬂ’]i‘ S/D Masuan mmvmn@mmummimum%amumimm
yina ﬂﬂuuLﬂﬂﬂﬂQNIﬁ\‘m@u TOP, SPRC*

Key Stock Highlights

04/01/2016
15/04/2016
27/07/2016
05/09/2025

ﬁuT Kingsford Research, TQ Professional

IRPC HOLD 0.9% 1% | 27.3% (5.193)) (2733) (2187) 0.5 | 023 | D01 | TR | -47.0% | -205% | 39| 73| 92| 029 | 030 | 031 [ 10% | 10% [ 10%
FTIEP TBUY 10650 | 12600 18.3% | 78824 SBasa| 62515 1986 | 1472 | 1575 | 28% | -58% | 69% [ 54| 72| 68 | 07 | 080 | o7 | 90% | 7% | 74
PTTGC HOLD 19.50 | 28.00 | 20.7% | (29.811) (13,884) (2597)| -6.61 | -3.08 | -0.58 |-3083.7%| -534% | -8L3% | -3.0 | 65 |-345| 034 | 031 | 032 | 25% | 13% | 05%

ToP T-BUY 35.00 | 4200 | 20.0% 9358 15274 10853 | 446 634 4386 | 48.3% | 534% | -289% | 7.8 | 51| 7.2 | 048 | 045 | 043 | 54% | 57Tk | 5TR

PTT HOLD 3075 | 3350 | 89% | o90072| s3sa| saran| 335 | 232 | 335 | 196k | 73% | 1io% | 98 |15 ) 85 | 076 | 077 | 07 | 68% | 68% | 68%
BANPU HOLD as0 | 550 | ma% (652) (784)] 2458| -0.07 | 008 | 025 | -1m26% | 149% | -4136% | -66.1f 575 183 | 040 | 041 | van | 6% | 6% | 67%

Industry 145353 | 142900 170,777| 204 01 240 | -354% | ATH 19.5% | 108 [ 1.0 9.2 | 067 | 066 | 064 | 7.0% | 64% | 65%

i Kingsford Research *dlsiag/lu Coverage wavehedae
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19,729.29
1,128,722

SET VS COMM

38,000.00

33,000.00 M

28,000.00

23,000.00

18,000.00

5/19/2023
5/26/2023
8/2/2023
9/7/2023
10/12/2023
11420420232
12/27/2023
2/2/2024
3/11/2024
471972024
5/29/2024
FiA 2024
2/13/2024
a/17/2024
10/24/2024
11/28/2567
1/8/2025
2/13/2025
372042025
4429/2025
5/10/2025

—(OMM —SET

Fi16/2025
8/25/2025
a/29/2025
11/5/2025

1,600.00
1,500.00
1,40000
1,300.00
1,200.00
1,100.00
1,000.00

n: Kingsford Research, Bloomberg
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Assistant Investment Analyst 7991 1nuzfinn lsnfazgeinanduulunisanfiunuiisasasasladnsivuasahusnesan PE 7 14x Tag
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Key of Financial Highlight

AMATA |BUY 16.70 20.50] 22.75%)| 1,884.76| 2,482.90 | 2,664.76) 2.21 2.16) 2.39] 81.15] -2.26 10.65 15.48

AMATAV |N/A 2.14] N/A N/A| 1,045.75] 493.40 | 1,556.00| 1.12] 0.43 0.08| 53.42 -61.61 -81.40 4.05 314.4 10.03 1.15] 0.96| 0.89] 0.69] 1.27| 0.23
JCK N/A 0.10] N/A N/A|  -269.95| 581.39 N/A] -0.09] 0.17} 0.12] -10.00] -288.89| -29.41 N/A] 1.92] 1.17] 0.44] 0.33 0.29) N/A N/A N/A
PIN N/A 4.24] N/A N/A|  324.73| 1,354.79 N/A| 0.28] 1.17] 0.75] -09.72| 317.86| -35.90 26.32 6.76) 3.67| 173 2.02] 1.81 4.39] 2.88) 9.75]
ROINA  |N/A 4.40| 6.30] 43.18%| 980.15) 3,853.52 860.00 0.98] 113 0.85] 2.08| 15.31 -24.78 10.06 3.40] 2.92| 0.72] 0.65 0.85} 5.13 6.35] 10.55
WHA BUY 3.24| 4.30] 32.72%)| 4,425.78| 4,359.37 | 4,702.25] 0.28 0.29] 0.31 64.71 3.57| 6.90| 16.32 14.87 15 2.45] 2.36] 2.27] 3.15] 3.34] 5.93

* pauthunnzaes WHA uaz AMATA sandvangdssananisiuanaiduauaazain Bloomberg Consensus

niolaifinn dawiluaasinnisldiorsugrmeaos laelsiddwiedponionnwasyniula 9 v uTvnnanniwg Avdwasn 9na(unizw) 1sdnsalln
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NG LEG RN aanan Augnau Aoman 02 31.A.-28 W.21. 2568
Net Buy Net Sell Net Buy Net Sell Net Buy Net Sell Net Buy Net Sell Net Buy Net Sell
BDMS 3,941.19 |GULF -1,789.03 DELTA 5,536.01 |PTTEP -3,400.30 GULF 4,820.38 |KBANK -3,405.94 KBANK 2,670.42 |CPALL -2,405.42 |ADVANC 19,810.1 |CPN -3,330.9
AOT 2,707.22 |BBL -1,554.71 | | KBANK 4,523.06 |GULF -1,043.49 || PTT 3,618.44 |ADVANC -1,509.73 BH 2,475.06 |BDMS -1,502.49 | DELTA 7,981.2 |PTTEP -3,179.4
MRDIYT 1,839.95 |DELTA 709.84 | | TISCO 2,225.51 |CBG -383.88 | | DELTA 2,258.72 | TRUE -1,141.93 KTB 1,168.25 |PTTEP -1,400.98 |SCB 7,876.2 |IVL -3,141.2
T8 1,796.78 |PTT -513.31 SCB 2,086.12 |BH -376.13 | | THAI 1,243.70 |TTB -1,068.41 DELTA 1,043.37 |PTT -1,391.05 |PTT 5,883.4 |BDMS -2,963.8
SPRC 1,165.34 |SCB -495.92 BBL 1,652.46 |PTT -348.17 || KTB 1,23153 |ScC -868.28 TISCO 990.08 |KTC -1,374.20 |KTB 5757.4 |GULF -1,608.8
KBANK 95425 |TFG -420.71 BDMS 1,184.06 |BTG -327.41 || comz 604.79 |CBG 793.16 scc 865.10 |CPF -968.06 | TISCO 5387.6 |INTUCH -1,280.5
KKP 781.65 |BH -403.59 EGCO 968.65 | TFG -305.53 || TU 46239 |BDMS -776.73 KKP 617.06 |BBL -580.64 | KBANK 5350.8 |MTC -1,221.0
TCAP 75042  |EGCO -372.56 KKP 793.72  |CPAXT -303.35 || scap 37537 |BGRIM 74222 OR 51337 |CRC -545.35 | TRUE 4,017.5 |ITC -1,081.7
PTTGC 72112 |cOM7 37220 | | TRUE 43342 |BGRIM -280.83 | | MTC 361.56 |OR -682.33 SCB 42352 |CPN -439.22 | KKP 2,631.1 |scC -1,074.9
AMATA 684.50 [IVL -360.90 | | CPF 43172 |BTS -270.03 | | TIDLOR 33239 |CRC -648.33 com7 421.88 |IVL -415.18  |CPALL 2,494.2 |SPALT -999.3
TISCO 629.97 |BANPU -354.21 CPALL 368.74 |COM7 -239.74 | | sAwAD 306.67 |PTTEP -482.74 TFG 34831 |WHA -377.75 |AOT 2,129.2 |BANPU -922.5
BCP 52073 |TIDLOR -332.31 KCE 36432 [MINT -234.49 | | KKkP 25208 |HMPRO -463.05 TCAP 255.14 | TOP -363.66 |TCAP 1,935.2 | TASCO -901.0
U 39636 |WHA -206.88 | | ADVANC 364.15 |CPN -217.70 || Tcap 23869 |CPN -379.05 TIDLOR 239.85 |BTS 346.97 |MRDIYT | 1,840.0 |BEM -848.1
CPN 36147 |MTC -196.28 | | THAT 31131 |TU -211.86 || ICHI 22365 |CPF -370.32 PTTGC 19112 |MINT 33759 |KTC 1,757.2 |TU -809.8
TRUE 339.99 |CPAXT -179.92 KTB 247.06 |KTC -205.07 || EA 22148 [BA -361.43 T 188.14 |OSP 319.73 |SPRC 1,729.7 |AAV -759.0
SAWAD 33089 |KTB -167.75 | | Tcap 22514 |LH -193.89 | | GPsc 173.92 |TOP -360.16 BLA 182.13 |ADVANC | -301.07 |CPF 16164 |LH -598.1
CRC 229.86 |TLI -167.67 SAWAD 19227 |CRC -187.96 || M 13343 |SISB -299.33 TOA 178.11 |AWC -297.42 | THAI 1,388.3 |HMPRO -594.5
HANA 21854 |OR -165.12 M 181.49 |BCPG -173.46 || CK 131.00 |AOT -282.80 CBG 168.54 |BA 29733 |AMATA 1,143.0 |CRC -552.3
BA 17121 |CPALL -141.25 RATCH 163.44 |OR -165.36 || LH 128.82 |BANPU -273.10 ™o 160.07 |GLOBAL | -276.42 |TTB 1,071.8 |CPAXT -546.5
KTC 166.60 |CPF -139.50 | | GPsC 148.54 |PLANB -146.83 || PTG 102.57 |PTTGC -266.93 TTB 143.88 |HMPRO | -261.65 |SAWAD 1,061.7 |SIRI -535.2
W Total Value Shares ( 28 waedniau 2568)
Buy Sell Total Net Turn. Buy Sell Total Net Turn.

88TH 120,600 20,000 140,600 100,600 0.58 1 88TH 602,242.00 96,000.00 698,242.00 506,242.00 0.58;
AAL 674,100 269,500 943,600 404,600 16.44) 2 AAT 3,023,308.00 1,217,100.00 4,240,408.00 1,806,208.00 16.47
AAV 2,582,053 4,345,800 6,927,853 -1,763,747 9.80 3 ARV 2,755,925.71 4,620,618.00 7,376,543.71 -1,864,692.29 9.81
ACC 491,500 9,600 501,100 481,900 8.85, 4 ACC 192,662.00 3,936.00 196,598.00 188,726.00 8.82
ACE - 411,400 411,400 -411,400 17.06| 5 ACE 0.00 532,169.00 532,169.00 -532,169.00 16.98
/ADVANC 2,140,805 2,231,500 4,372,305 90,695 47.61 6 ADVANC 656,991,235.00 684,580,900.00 1,341,572,135.00 -27,589,665.00 47.60
ADVICE 239,900 37,100 277,000 202,800 20.70 7 |ADVICE 1,230,290.00 190,150.00 1,420,440.00 1,040,140.00 20.70
\AEONTS 25,300 14,400 39,700 10,900 24.40 8 AEONTS 2,425,375.00 1,384,250.00 3,809,625.00 1,041,125.00 24.42
AGE 1,000 - 1,000 1,000 0.22 9 |AcE 1,180.00 0.00 1,180.00 1,180.00 022
AH 100 5,000 5,100 -4,900 7.68 10 |AH 1,240.00 61,680.00 62,920.00 -60,440.00 7.66
AHC - 1 1 -1 0.01 11 |AHC 0.00 12.40 12.40 -12.40 0.01
AL 501 9 510 492 0.18 12 Al 1,523.00 27.40 1,550.40 1,495.60 0.18,
ATE 500 100 600 400 016 13 |AE 510.00 102.00 612.00 408.00 0.16
AIT - 15,400 15,400 -15,400 3.60 14 AT 0.00 74,546.00 74,546.00 -74,546.00 3.60
A 700 - 700 700 0.16} 15 A 1,197.00 0.00 1,197.00 1,197.00 0.16,
AJA 7,300 - 7,300 7,300 0.07, 16 AIA 1,387.00 0.00 1,387.00 1,387.00 0.07,
AKP 4,400 - 4,400 4,400 0.32 17 AKP 2,684.00 0.00 2,684.00 2,684.00 0.32
AKR 2,400 - 2,400 2,400 0.99 18 AKR 2,112.00 0.00 2,112.00 2,112.00 0.9,
ALPHAX - 1,300 1,300 -1,300 0.01 19 |ALPHAX 0.00 468.00 468.00 -468.00 0.01
ALT - 51,200 51,200 -51,200 4.14) 20 ALT 0.00 49,688.00 49,688.00 -49,688.00 4.10

Source : SET.OR.TH
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YANTQ Professional

Technical Analysis Key Data

Resistance 2.51 | Support 2.28 e sunAnangslng annim (Wmnw)
Auninegdanads KO

Stop Loss 2.24 4 o v e o o
TafuAunsnelenads 1/380 THE COCA-COLA COMPANY
panauanninel(Underlying)  The New York Stock Exchange

Analysts , Fnsutasanin(DR:Underlying) 1,000 : 1

Apichai Raomanachai No. 002939 . . -

Nopporn Chaykaew No. 043964 AMUIUNANNITNEIRANSLLIEIY

Nattawat Poosunthornsri No. 087077 “ ,

Assistant Analysts ﬂuzlzv'w.y(u:;'m) 5,000,000,000

Nut Kaewborisutsakul JuniFuAuTaIe 17 8.8, 2567

UNDERLYING - KO

AN hitps//www.set.or.th/

The Coca-Cola Company tui3dviATasANananigawdni nesdlull 1886 Hdrtinamlunfuenuaun sgaefiae
om aa o4 4y - T I ¥ R ”
afiugsiandnuazamheasesdnhiluaaneaadiiolan i dnan inald 11 nun Wan wazAseshnii nels

LLSUARAININKAE Wil Coca-Cola, Fanta, Sprite, Minute Maid, Dasani, Powerade, fairlife, smartwater Way Costa gl

o 1 1 G 1 o a Y a Yo O 1 ¥ v a
AMUUILRTULATRUNENUTNATHNARLITIUIN JINATUUNE wazduAfLan

As of 27 November 2025

Underlying Data From Bloomberg (Cur USD) Investment Rationale
Underlying Quote Fos -Stable Dividend(Historically)
Buy/Hold/Sell 28/4/0

Current Price 72.88 -Brand Loyalty

Target Price 79.44

Trailing 12 M P/E 24.63

Forward 12 M P/E 24.39

doyalmanarsatuil sausananunasdayaiindede odlshin usinmannsig Aedwash T1in(amyw)la1snsafiesduduniosusasanngnaosasdoyamariils lsid1sznisla g undinsizilmeanarsi savhaulnegrodonaninast
neinafiganunannisiiasied uazdlaiduntsthin niaauaunslidansagronannsngla g n1ssinduledansomenannsndla paegam laidreafinannisdmunanalwanaisindalainu dwmduwasinnisldforsugrasagsu
Inelufidamnedaomsaniuscaniuln g Au uSunnannswe Asawasa T1a(anizu) [nnsdla
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YANTQ Professional

Technical Analysis Key Data
Haan suIANINga e arin (W)
i 9.80 8.60 o e e o
Resistance Support T L NTES
Stop Loss 8.35 FALANAUNTNEA19BY U3 NETEASE, INC. (9999)
sananannine(Underlying)  The Stock Exchange of Hong Kong
Limited
Analysts o .
WRaomanachai No. 002939 Am97uasan W(DR:Underlying) 100 : 1
Nopporn Chaykaew  No. 043964 AunannInsaanzien
Nattawat Poosunthornsri No. 087077 . )
Nut Kaewborisutsakul FunFusiuEeae 15 1.7, 2566

AN hitps//www.set.or.th/

UNDERLYING - NTES

NetEase, Inc. WiFmmalulagainay desslull 1997 uaridrineulugimelan anflugsianananunueaula,

asTuangs, 1ANNsEauidaetuzeaulad  uanillawndumeditn  EEuILey TN snadeDauazaanianes

a v ad o =

=< a [ = ¥ 4 13 = A
TANTNAUANNINEILRN mmamwmumﬂiﬂugﬂ@uiw YoudaowiadlATadnaulanisiay Al tutor ﬁﬂ’lﬁlgﬂLLUU

Jeg vy a - o e Ay o = Y
u‘ﬂﬂ'nﬂﬂuﬂﬂm_l’i‘mﬂm:rmmﬂu%uu@:W[mu’]'&u']ﬁ“‘nﬂVI,'J“ﬁLWfrJﬂ'TiﬁﬂH’mﬂmﬁl

Underlying Data From Bloomberg (Cur HKD) Investment Rationale

Underlying Quote 9999 HK -Robust Growth in Gaming Industry

Buy/Hold/Sell 33/1/0

Current Price 215.00 -Popular Games include Marvel Rivals(launched
Tar.gf-_\t Price 261.68 Dec 2024)

Trailing 12 M P/E NA

Forward 12 M P/E 16.04 -Where Winds Meet released globally in Nov 2025

As of 27 November 2025 with strong welcome (launched in China in Dec

2024)

doyalmanarsatuil sausananunasdayaiindede odlshin uSinmannsid Aedwash T1in(amyw)lia1snsaiiesduduniosusasanngnaosasdoyamariile lsi1sznisla g undinsizilweanarsi savhaulnegtodonaninast
neiznsfiganunannisiiasied uazdlaiduntsthin niaawaunslidansagronannsngln g n1ssnduladansomenannswgla pavgam laideainannsdmunanalwanaisindalafinu dawmduwasinnisldforsugrasagsiu
Inelufidamnedaomsaniuscaniula g fu uSinnannswe Asawasa 91a(anizu) [nnsdla
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ASMLO1 Depositary Receipt on ASML Issued by BLS

DR on ASML Issued by BLS daily
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YANTQ Professional
Technical Analysis Key Data
Haan vFEMuAnMInel tanans annin
i 30.25//31.75 27.00
Resistance Support ()
Auningdanads ASML
Stop Loss 26.00 4« o cn o s
FALANAUNTNEA19BY U ASML HOLDING N.V. (ASML)
panauannInel(Underlying)  Euronext Amsterdam
Analysts o .
WRaomanachai No. 002939 Am97ulasan W(DR:Underlying) 1,200 : 1
Nopporn Chaykaew  No. 043964 fuunANIneRanziden
Nattawat Poosunthornsri No. 087077 . )
Nut Kaewborisutsakul SuRGuATaaNe 16 .81, 2566

AN hitps//www.set.or.th/

UNDERLYING - NTES

ASML luiEnainiuisesuausnimuiuaznanasesalsna Wiugud miugnainnssuadnauaniaes Inadviaieses
EUV a2 DUV 390935 UUATIATAUAZATIA@aLANNNNEENY YieldStar uazlagdis HMI e-beam e Aumndaunnsesues

1 wananni ASML galduEnssensuafAuanialsns W 1n1991in3nLATee LATNITALLAYLANATIATLIINAT UFHN

riasalull 1984 uazmveguusesuausd niananfiugsialunanadszmerialan i gl inuals leivdu au ansg
Underlying Data From Bloomberg (Cur EUR) Investment Rationale
Underlyi t ASML NA . .

nderlying Quote -Near monopoly of EUV lithography machines
Buy/Hold/Sell 30/10/2
Current Price 897.20 -Invested in Mistral Al(French Al startup)
Target Price 963.41 .

‘g' -Strong Balance Sheet with D/E<1

Trailing 12 M P/E 37.02
Forward 12 M P/E 36.26

As of 27 November 2025

doyalmanarsatuil sausananunasdayaiindede odlshin usinmannsig Aedwash T1in(amyw)la1snsafiesduduniosusasanngnaosasdoyamariils lsid1sznisla g undinsizilmeanarsi savhaulnegrodonaninast
neinafiganunannisiiasied uazdlaiduntsthin niaauaunslidansagronannsngla g n1ssinduledansomenannsndla paegam laidreafinannisdmunanalwanaisindalainu dwmduwasinnisldforsugrasagsu
Inelufidamnedaomsaniuscaniuln g Au uSunnannswe Asawasa T1a(anizu) [nnsdla
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