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ALAAA

niNeNs/ wavIuLaEas1ITl 1A
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lavuargsAananusIuusEnlungy laua Nsd1nasndn Iariuazininviiy
AU WALUENAATITULNG ml,uunamsmsvmwﬂsumﬂamsnwamﬂmmumuuauﬂ
Tasiadl u.ammsaavlu‘luﬁsnamsnauumﬂ‘imsmu‘luﬂsumﬁ uagaLfiugsia
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URL

271151555 auUInMAFIe wuIARTNT LIAIRINT NNN.10900
http://www.pttplc.com/

T T T T 1
Kol‘hl!zozz e /_

; Awuuanneidiou (§uru) 28,563.00 28,563.00 28,563.00
P/E (X) 1236 1255 17.11  yadmadnmindgaiusiaaaia (au.) 878,312.13  906,875.13  1,021,127.12
P/BV (X) 0.77 0.90 1.24 5107 (UNn/vu) 30.75 31.75 35.75
ETmsmuuﬁuuﬂ%mmmsifa 0.11 0.35 0.34 yaaYumeiiadaaiu (1n/viu) 39.99 39.18 39.34
e (%) : : : P/BV (X) 0.77 0.81 0.91

P/E (X) 12.36 7.99 10.51
1 nszneensads 14,508,855,750 51.11 é’mswyuﬁuuﬂ%mmms-ﬁmu (%) 34.82 28.49 39.32
2. s lnenduidans o 2,196575,586  7.69 | ¥afdiama/iu (au,) 1,542.22  1,120.71 1,538.15
3. naInusiu 'nqﬁnﬂ'v\ﬁa Tag 1,736,895,500 6.08
uR.LENANG Aa (Uruz)
4. nawnunu Ngdnduily Tee ua 1,736,895,500  6.08
a.nqang e (i) KeyRatios ~ 6M/68 6M/67 2567 2566
5. STATE  STREET  EUROPE 572,054,528  2.00 | Fasgrusaniwaaas (1vin) 1.87 1.76 1.81 1.84
LIMITED fasmanauwnugdanu (%) 6.09 1127  7.93 1031
dgasuanauwnuannduniwe (%) 5.43 8.85 6.59 8.20
1. w1 "Lnsmné annuuvide isgs1unssunis / é’miﬁd)uuﬁﬁuﬁiamumao@ﬁm{u 1.02 1.11 1.08 1.13
NITUNTARTE (i)
2. we ndail a3uuns dszswdminiusms | dasiaduvnudaunswdg&u (1win) 0.84 0.93 0.91 0.93
uagnsauMsHInnTIugl | FasvAtlsdusiu (%) 9.99 12,59 10.84  12.00
—— / ::::::: EBIT Margin (%) 813 935 725 885
: = dnsAlsgns (%) 4.37 5.53 3.62 4.87
4. g al§anf guan N35NNTS Ar
5.  ue ndd sNGAs n35UNN3
i : SETSmart
se'ldannnsaiiugsia 1,376,977.16 1,604,221.60 3,090,453.39 3,144,550.83 3,367,202.70
se'leidu 20,312.61 29,938.76 47,924.62 40,705.25 24,420.16
U586 1,397,289.78 1,634,160.36 3,138,378.01 3,185,256.08 3,391,622.87
AUNU 1,239,479.30 1,402,202.95 2,755,319.57 2,767,102.23 2,906,725.87
A ldaalunsuguayyinig 57,820.53 60,719.11 143,181.72 132,293.16 144,227.23
ssunuuLaza it 1,303,463.98 1,470,453.44 2,912,513.84 2,915,382.69 3,078,457.51
EBITDA 206,712.24 248,819.75 416,778.81 457,112.36 418,160.76
Adauuazardaiving 93,148.97 95,998.22 189,280.32 175,135.57 168,507.88
Als (21enu) AUAUNUNIINITIIU LRLAELTY 113,563.26 152,821.53 227,498.48 281,976.79 249,652.89
16
Als(aanu)ans : fiaviuusEnina 44,848.37 64,436.89 90,072.03 112,023.88 91,174.86
A'lssianiu (un) 1.57 2.26 3.1534 3.92 3.20 3.79

Key Development of Company

o TavunNalsynaunis 2Q687 ﬁm’lsﬂmﬁz.15uﬁud’mmm-8%QoQ, -39%YoY
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5 Yr Price Performance (Adjust Price)

WseT W HELTH | Bl

ﬁatjc‘lmia Wi 2 vasgueaiTe 7 auunwasyidalni wuroutenst wavae
27319 And. 10310
50 URL http://www.bangkokhospital.com/
KOIHHZOZZ 08/06/2023 11/01/2024 20/08/2024 21/03/2025 31!10{20:/
| Price Performance(%) | udanind wna | eaia.  snouiusevsdeu (§wv) 1589200  15892.00  15892.00
P/E (X) 18.30 2036 17.11 YRAMINNINERINTIAIARA (]U.) 300,358.84  389,354.05 441,003.05
P/BV (X) 2.96 2.54 1.24 5107 (Un/vu) 18.90 24.50 27.75
damvnudauliunans 0.35 0.17 0.34 yafumetiydsaniu (un/vu) 6.39 6.04 5.67
o . . .
dame (%) P/BV (X) 2.96 4.06 4.89
P/E (X) 5 18.30 24.95 32.58
Top5Major Shareholders  Shares o5 SoTimnimuinanmdang (%) 751 725 6701
1. w Uty dnamnaslasn  2,037,626,440 12.82 yaadawe/u (au.) 988.85 1,303.78 1,224.33
2. 3w naduidans Ada 1,524,449,562 9.59
3. usEn HBevdszduds Ade (unnau) 930,563,830 5.86
4, u3EN Msdunsanw A6 (urau) 828,418,690 5.21
5. &1 {1l 1 807,377,610 508 | . ., . ..
LLS LLiug ULLULL L =t dasngrugn iwaaad (i) 0.93 1.16 1.07 1.28
Manageiment I pition | dewasauinufru (%) lods 1611 1636 1549
1. e dud@s asudl sssunssumsdem / | | aasINanauunuanduning (%) 14.37 14.22 14.06 13.46
NITUNTANTY dnsnduniliusasgiuaageiiaiy (1vi1) 0.44 0.43 0.46 0.45
2. u.&. Usuasal dsavvasiasa 1Us¥aIUNTTNATUIUNT / dasrarunyuiauniwgdu (i) 0.76 0.75 0.74 0.72
"‘Tmmﬂém“‘””::x:éﬁé FasArlsdusiu (%) 36.11 36.15 36.89  37.12
3. U8 ALAYA AAFUNTINR savilsesunssuns EBIT !Vlarglna(°/g) 18.36 18.27 18.95 18.76
4. w9 ugua danan T dnsfirlsgni (%) 14.57 14.46 15.0% 14.54
5. ua @AW &15aE ATIUAT N7 : SETSmart

77 : SETSmart

se'lednnn1saLiugsna 54,811.35 52,312.64 107,867.22 100,852.58 91,933.63
e'laau 774.86 674.59 1,483.84 1,257.81 1,034.01
U 8'le 55,688.59 53,115.31 109,587.61 102,327.27 93,055.58
AUNY 35,021.21  33,399.21  68,070.79  63,412.11 58,329.38
A lddralunsaauazuznig 10,476.25 10,038.88  20,828.11 19,805.96 17,654.57
Tusunuuazaldang 45,497.47 43,438.09 88,898.90 83,218.07 75,983.95
EBITDA 13,504.51 12,683.37  26,896.42  25,046.64 23,063.08
ALdanLarAIdaI N 3,281.38 2,979.25 6,131.73 5,848.05  5,949.63
fls (WaNU) AdUAUNUNIINITIEIU LagaFLIuls 10,223.13 9,704.12  20,764.69  19,198.59 17,113.45
Als(anu)agns : fiauusEnina 7,836.35 7,408.37 15,987.01  14,357.74 12,606.20
filssaiu (1) 0.4931 0.4662 1.006 0.9035 0.7932

Key Development of Company

e BDMSmznuwalsznaunsea 3 iiau 2Q68 fidlsandagil 3,490au. (+5%YoY, -20%QoQ)
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ALAAA

CG Score
SET Meank M <BANK - a
. UUINEAI N5 U/a11ANS
[ANBAUTEFA suIAITn&nsinadsenaufanissuia1swidiued §35Aa
20 m&; nanninduazgsAaiidaiacaudldyuaugy 101ty
Sl o fflx;; Wz U Ty AFIAIROITUNITIIUY waswIsnu Ty e &
WM\;;’W ?ﬁgmmguammmuﬁnm%wﬁl uaﬂzﬂlizmﬁﬁl,ﬁmﬁao a
20 Jun 31 dunau 2561 sunaisitAdaznadiudnulIu 958
bl Ltaz;ﬂ‘i"aa5Lﬁm/lsaﬁpa‘s?im‘s”uﬁ'lﬁsnsimfmmmaa
D-TI?L].I/2022 08/06/2023 L]./DL:/ZDZAI 20/08}2024 21/03:(2025 31/].0‘/20: 11’985 Lﬂ%a\’ ﬂiaﬂﬂ@ﬂmﬂﬁuﬁLLaglﬁF_I\‘]WBGiaﬂTIJJG]VB\ﬁﬂ'IS
2a9gnA1 uananil suralsiaiadianisliuinisiu
n - givdssinasin 17 uvie 1u 9 dssind figuednalvnis
Price Performance(%) uaNNNE  uINA Aala dfuruuasliuinisiaiin ulnal
P/E (X) 9.07 8.16 17.11 ﬁa:jﬁmsia Wl 1 gasswgysae 27/1 auunHgfusMe waNHgs
Ii/BV X) L . 077 073 1.24 YsaLe Luesegsusas any. 10140 10110
:?gwgﬁ)};sl,muﬂsmmmseﬁa 067 031 034 URL http://www.kasikornbank.com/
0
Top 5 Major Shareholders Shares % Statistic YTD 2567 2565
1.  u3Em laduidans e 377,251,997 15.92 31/10/2568  30/12/2567 28/12/2565
2. STATE STREET EUROPE LIMITED 238,200,838 10.05 | Imnuvuaansiiizu (dumu) 2,369.33  2,369.33  2,369.33
3. SOUTH EAST ASIA UK (TYPE C) 120,578,213 5.09 uaﬂ'mﬁnm%wﬁmmwmmmm (EQ'].I.) 441,879.60 368,430.44 319,859.23
NOMINEES LIMITED 5101 (UN/u) 186.50 155.50 135.00
4. THE BANK OF NEW YORK MELLON 81,940,011  3.46 | yafjumatieydisiaviu (un/vu) 241.98 232.61 221.65
5. &ninoudsziudon 57,658,820 2.43 | P/BV (X) 0.77 0.67 0.61
P/E (X) 9.07 7.76 8.83
Management Position é”msmyuﬁuuﬂ%mmmiﬂﬁamu (%) 109.99 114.40 164.27
1. w9 nauneyad Jauusens dses1unssuns / dseanu yaadawe/Su (au.) 2,074.03 1,507.52 2,127.59
N35UNTAATY
2. u.&. deden dunside sesuEIniniuswig /
assun1s  Key Ratios 6M/68 6M/67 2567 2566
3. u.& giawssa arah SAVUSEEUNTSUMT | Fasinanauunuiianu (%) 9.07 8.90 8.83 8.19
s U T nssums@::;z:}sjé dasuanauunuNnIuniwe (%) 2.50 2.41 2.40 2.13
5.  we AWaniwed Tuwenuuvi assunsians /| aanilsand (%) 23.44 22.10 1619 14.70
N354T in : SETSmart
a1 : SETSmart
Income Statement(MB) 6M/2025 6M/2024 2024 2023 2022
e'ldnanide 88,900.82 95,725.09 189,439.96 183,608.34 151,332.68
A ldnaeanids 18,820.14 20,411.17 40,063.76 35,164.39 18,334.33
ne'ldnandagng 70,080.68 75,313.92 149,376.19 148,443.95 132,998.36
alaAassufianuayuinng 26,578.96 25,598.44 52,122.67 48,620.49  48,345.14
Al aAassufianuazusnig 9,930.56 9,142.45  18,843.22 17,439.68 15,462.89
se'ldrassuisuuaruinsgna 16,648.40 16,455.99  33,279.44  31,180.81  32,882.25
alaanndutiuna 2,028.46 2,139.29 3,525.59 3,569.35 3,445.70
Als (1enu) nnduasnu 529.58 -70.23 45.36 -587.63 -130.48
Als (anenu) andanneiasiianmonisiiuiiiauassayadi 7,723.78 6,402.89  13,205.66  12,123.32 5,053.08
gisssuFudlsnsananu
Al e tuasefiuudy 40,855.47 41,210.17 87,273.00  84,968.41  74,752.94
- Al A Auwinou 20,869.83 20,235.67 42,512.73 40,274.28 34,602.35
- e duaauiuaralnsal 5,532.80 5,590.53 11,832.05 11,387.86  11,407.58
(ndusams) HamanusuAsiniaananindu 19,867.84  23,356.76  47,250.86  51,840.50  51,919.46
A'ls (1enu) naunEdule 36,979.07 35,960.05 63,421.70  55,844.71  46,585.21
A'ls(aeanu)gni : WiaviuusEnina 26,279.64 26,540.04  48,598.13  42,405.04  35,769.49
Alssanriu (1) 10.94 11.04 20.20 17.58 14.78
elaAassufianuasusnng 36,582.59 36,147.78  48,345.14  48,627.90 45,698.90

Key Development of Company

o s1avunls Q2/68 agi 12,488 au. -9.4% QoQ, -1.3% YoY
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CPALL w3KN AW aaad da (uuzu)

5 Yr Price Performance (Adjust Price) AAAAA
CG score e = == == ——]
WiseT M comm WcPaLL 15AS / WO afel
40 - danaULgsAa fufugsAanuaramndanialdiatasananisd 7-Eleven uay
’tn”avnﬁun'»jmﬂe‘ingmé‘u’tumsmLﬁuﬁ_sﬁf-:’tuﬂszmﬂ"lmu warasnulugsAagduayu
207 gsAauAaraInda a1 naauazivinaavnsdusagluasiuinad dunusuiise
o o Wuadudiwazuinis HudvasasnulugsAquadiinaduaAiuuuidnssSudauas
’ wnsawasmalsda "uwiinlns .
-20 1 iagifnca W 313 a1As iR n1Ias du 24 auuiau wavdau
a0 4 Lau9sn Anu. 10500
URL http://www.cpall.co.th/
-60 T T T T 1
KGIIIIIZOZZ 08/06/2023 11/01/2024 20/08/2024 21/03/2025 31!10!20/
:;/E (X) 15111651 17.11 Puuaansidau (§1unu) 8,983.10 8,983.10 8,983.10
/BV (X) 3.23 1.36 1.24 SO
SosuusaulEnmnisdia yAAMANNINELAUTIAIARTIA (]U.) 413,222.66 500,807.90 503,053.68
w8 (%) 024 025 034  se (1m/viu) 46.00 55.75 56.00
yafumetiyfisanu (un/vu) 14.25 13.33 11.89
OIS Olg-IARE IO IS I——  LC SR O8  P/BV (X) 3.23 4.18 4.71
1.  13En 4R wasusulads 3da 2,710,629,200 30.17 P/E (X) 15.11 21.16 31.20
2. i nauduidans e 798,593,430 889 | spsmyuiieuisinainisdaung (%) 80.28 76.26 72.20
3. SOUTH EAST ASIA UK (TYPE C) 563,479,337 6.27 o o
NOMINEES LIMITED yaadaua/Ju (au.) 1,753.79 1,648.91 1,649.46
4. STATE STREET EUROPE LIMITED 327,178,078 3.64
5. &ilanulszAusoau 183,627,800 2.04

a7 : SETSmart

ﬁ dasndrusgnIwaaad (i) 0.49 0.56 0.59  0.60
1. w 80Ae Besuuv P — dnsHanauunuiaiu (%) 22.38 20.64 21.31 17.46
2. win Aadng laasatdng Ustunssumasns / | | A0TIRanauununduning (%) 5.81 5.27 5.49 4.65

5291525 UNTTUMSUSEN dasgrunilfusadriuvaiianiu (wvin) 1.92 1.99 1.95 2.07

3. wg s iuns ysaunda dsssuwmivims / | | dasdunyudaundwd&u (1vin) 1.09 1.06 1.06 1.00

TIUMSHAAMS / ATUMS_| | Fasarinlstiudu (%) 22.81 2236  22.58  21.92

4.  uw Aatn Lﬁunuuvi' 52915¢51UNTTUNTUTEN EBIT Margin (%) 5.41 5.17 5.20 4.67

5. Wi afin distinid U g inlsand (%) 3.20 294 299 237

NN : SETSmart

se'ldannnsaiiugsia 494,663.26 475,263.03 958,997.82 895,280.95 829,098.78
se'leidu 14,452.75 13,351.46  28,145.19  25,092.21  23,222.88
U586 509,430.22  488,950.85 987,734.48 920,841.35 852,605.22
AUNU 381,855.03 368,991.15 742,490.49 699,010.19 651,099.71
A ldaalunsuguayyinig 100,065.88  95,377.45 194,588.35 179,911.51 165,413.88
ssunuuLaza it 481,920.92 464,368.60 937,078.84 878,921.70 816,513.59
EBITDA 46,128.86  43,519.28  88,592.67 79,593.88  73,457.97
Adauuazardaiving 18,582.14  18,232.13  37,204.81  36,582.25  36,544.24
A5 (Wenu) AausuNuNINNITIU Lz ELdu'ls 27,546.72  25,287.14  51,387.86  43,011.63  36,913.73
Als(aanu)ans : fiaviuussnina 14,353.69  12,558.88  25,345.84 18,482.13 13,271.71
A'lsaaniu (umn) 1.57 1.37 2.77 2.01 1.39

#1117 - SFTSmart

Key Development of Company

e suumalsznaunsaniueIn 2Q68 filsangagil 6,768 avu.(+8.48%Y0Y, -10.7%QoQ)
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5 Yr Price Performance (Adjust Price)

Wiser Meanx | Dal

60 4

. [ANBAUTEFA gsAasuiAswidrdidusduuy Taafiaraagiiigianaly
o Useindlng wazluuegiaandnuasian
fiatidinaa 35 auuguuin uaaaadaauiia Luaiaun any. 10110
N N e ’ URL https://krungthai.com/
Kﬂl!ll/zmzz 08/06/2023 11/01/2024 20/08/2024 21/03/2025 31/10/20: /
P/E (X) 858 8.16 17.11
P/BV (X) ) 0.86 0.73 1.24
dasmyuiaudiunanisda
e (%) 036 0.31 0.34
oo o 76960mmy 5500 o susopse o asiiagases
[ 1. naINu wwansilunuwaswoun ' 7,696,248,833 55.07 | L 31 /10/2568 1 30/12/2567° " 28/12/2566
s¥UUFOTUANTLIU :hu';uﬁuammmfmu (muﬂu) 13,976.06 13,976.06 13,976.06
2. 150 Inaduidans dda 787,980,031  5.64 YRAUINNTWEANTAARA (]U.) 380,847.67 293,497.29 257,159.53
3. &unsalaaunindnsIWvihdhanda 460,613,600  3.30 5101 (UN/u) 27.25 21.00 18.40
wviszina'lng Ade yafumetiydisanu (un/vu) 31.82 30.68 27.98
4, STATE STREET EUROPE LIMITED 367,499,309 2.63 P/BV (X) 0.86 0.68 0.66
5. namusu Nadnduile Tas uaa. 307,925,658  2.20 P/E (X) 8.58 7.43 6.66
duand e (uwnu) FosmyudaulBunansdaua (%) 77.54 88.30 80.93
[Management | Position uaendawnn/iu (au.) 1,240.04 921.52 863.93
1. we nawg) FuLdnsay Uszsunssuns |
2. ua 'lasand arnuuvide dsgaunssunsususg /
5a915¥81UNTINAT S——
3. une Wew @3 AssuAsEAansival / | dannanauwnugiaiu (%) 10.37 9.68 10.37 9.40
AN | Fpsrmanauunuannduniue (%) 2.80 2.66 2.84 245
4, g dudlds Anuauia N354T - —
T oA A0 p—— dnsalsgng (%) 25.77 23.47 23.87 21.28
ae'lsnantde 76,174.38 82,352.34  165,105.30 152,368.80 113,474.82
A lanananiie 21,433.93 22,735.31 45,990.49 38,949.46 23,070.17
swlananidoans 54,740.45 59,617.03 119,114.82 113,419.34  90,404.65
e'larassuiisuwazuing 15,311.72 15,139.87 30,914.03 28,671.55 28,096.25
A TdarsssuLfianuazusnig 4,300.91 4,285.67 8,631.61 7,799.29 7,780.63
se'larassuifiauuarusnsgng 11,010.81 10,854.20 22,282.42 20,872.26 20,315.62
eldannduifuna 473.79 273.69 384.37 319.47 351.74
Als (Wenu) nnFuaINY 3,365.72 240.52 890.91 195.11 238.79
il (ueanu) z\mﬁmnLﬁf‘éaoﬁawmmstiiuﬁ"imgammﬂuamqﬁﬁ'a"su 4,699.78 3,188.64 4,702.84 5,178.18 5,232.69
U lsuIaNanU
A laalunseifiueudu 33,266.12 34,168.03 68,778.00 62,156.63 54,770.65
- AR Auwiinou 13,362.84 13,244.22 27,060.88 25,765.67 25,763.26
- Al fuaanuiuazainsal 4,327.44 4,934.96 10,881.09 10,288.66 9,643.87
("&U58N15) HAIANUAIULASAATIANAIATLARTY 16,462.58 16,032.47 31,069.51 37,085.42 24,337.56
fils (Aenu) AaunEduls 30,729.37 29,951.59 59,254.95 50,223.11 46,282.68
Als(anu)ans : fiauusEninal 22,835.70 22,273.59 43,855.66 36,615.91 33,697.74
Alssiaiu (1) 1.63 1.59 3.14 2.62 2.41

Key Development of Company
e KTB smanu'ls Q3/68 atil 14,620 avu. +31.5% QoQ, +25.1% YoY

P o o P = ' G 2w oo e e o o ) P A P P LA = =
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SCB udin wadi and drda (Nu12au)
CG Score ﬁﬁhﬁh

UUINGIA §513N15.3U / 5U1A15

[ANBAUTEFA SCB UsenavugsAataunisdariuluus¥vau (Holding
Company) Taadfisurnisinawidgiad 41da (unu1u) i)
sznaugsfa suraswidied (Huuswvdasfidsenaugsiia

5 Yr Price Performance (Adjust Price)

WseT M BanK M scs

nan
NPT iagdinca 9 auuuaAlen LIAIRINT AFIWNKIUAT 10900
» | | | > | URL
01/11/2022 08/06/2023 11/01/2024 20/08/2024 21/03/2025 31/10/20;
| J
Price Performance(%)  uwdnwiwd  wna  eaa
P/E (X) 9.20 8.16 17.11
P/BV (X) ) 0.92 0.73 1.24 J
damnuiaudsunainisia I - 28/12/2566
A8l (%') 0.40 0.31 0.34 Awuuasnsidiau (§unu) 3,367.11 3,367.11 3,367.11
Top 5 Major Shareholders ' Shares % yaswmdnvindaiusnainaia (au.) 441,091.05 395,635.11  356,913.37
1. WssinAULGAnsIBsLAaL AL 793,832,359 23.58 | 57A1 (Un/H{u) 131.00 117.50 106.00
2. namusin nadnsuile Tee uaa. 392,649,100 11.66 | yasviunmetiaydsiaviu (un/vu) 142.67 141.87 138.51
duand e (uwnu) P/BV (X) 0.92 0.83 0.77
3. namusin Nydnsnile Tes uala.n 392,649,100 11.66 | p/E (X) 9.20 9.15 9.00
Wi Nff () dasmuulsudsinansdans (%) 57.01 65.28 90.02
4. 1590 Inaduidans dda 206,801,253 6.14 Haﬁh‘.ﬁa‘ﬂ'\ﬂ/fﬂ (a‘u.) 1,16958 983.40 1,30612
5. STATE STREET EUROPE LIMITED 130,102,367 3.86

1. ww e gswedds szaunssuns
2. e addne dufisied ﬂixmunisnmsnﬁps/ Saruanauwnugdaviu (%) 10.06 8.94 9.09 9.27
_— _NIUAVEREE | 55 p qmauunuandunine (%) 2.88 2.69 2.79 2.67
3. we awied duninen ﬂizmmammﬁ:%m?q/ Sasrilsans (%) 2501 20.10 20.67 20.79
4 1na desdent \danna n:::m: Fandusronaidaanidogns (%) 3.81 3.93 3.94 3.81
5. wWa.a.a. dhadwir fuiua N55UN5 ) ) )
eldaantde 80,338.29 83,785.61 169,320.30 161,121.22
A ldaeanide 18,887.24 19,448.76 39,896.44 36,438.80
ne'ldnandagnd 61,451.05 64,336.84 129,423.86 124,682.42
e'larassuiisuwazuing 20,872.69 21,602.57 43,819.57 45,051.76
A TdarsssuLfianuazusnig 5,835.73 6,176.34 12,676.04 12,328.36
se'larassuifiauuarusnsgng 15,036.95 15,426.23 31,143.53 32,723.40
eldannduifuna 78.15 176.27 284.66 150.27
Als (Wenu) nnFuaINY 1,003.43 35.24 -264.45 68.18
ils (enu) z\mﬁmmﬂ%mﬁamom‘nﬁuﬁ‘m:gammugamqﬁﬁ'ssu 7,357.52 4,639.55 8,903.95 8,827.79
U lsuIaNanU
A ldetunseiiuudy 34,670.13 36,668.32 72,976.67 71,780.52
- AR Auwiinou 18,160.15 17,736.21 35,493.93 33,621.02
- Al fuaanuiuazainsal 5,503.98 5,918.95 11,764.51 11,660.20
("&U58N15) HAIANUAIULASAATIANAIATLARTY 19,682.18 21,827.60 42,594.07 43,599.64
fils (Aenu) AaunEduls 32,295.14 27,752.64 56,802.66 55,722.98
Als(anu)ans : fiauusEninal 25,288.16 21,295.36 43,943.01 43,521.33
Alssiaiu (1) 7.5103 6.3245 13.0507 12.9254

Key Development of Company
e walsznaunslesina 3/2568 fiA'lsana 7 12,057 au -5.7% QoQ, +10.2% YoY

P o o P = ' G 2w oo e e o o ) P A P P LA = =
mazam‘lumnmmuuu TIUTIHNIRNNUNANTRY ANUNTAND ﬂﬂqﬂiiﬂﬂ wsmuannine Avdvasn AMNA(NWITU) iumuﬁmmwuﬂum‘@frmmqunmmmw’a:&mumu‘[m 134’]’1ﬂ‘:‘2’,ﬂ’]i‘1ﬂ M unAAziluananst
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5 Yr Price Performance (Adjust Price)

AOT u3tin vinanmdaulng 1de (Mninadu)

AAAAA

CG Score
Wser W TrRaNS WeoT 15075 / duduasladsfng
2o - dnuaLrssAa nan.dsgnaugsiavinaindauzasdssindalneg Taagsia

o

-20

-4n0 4

-60

= J

uanisgnaudlra As¥ans Asentiveu wazasWwaiulvinandeny Taafivin
annmdaenuluamnudufazau 6 wis da vinaaAauglssaundl vinandenuaau
iav vinanamaenuidaeing vinaAde UL nalg Lﬂuajw vinannaey
Afin uazvinanmdsumaine dovinarniaeiuife 6 wiiell Tiusaisdandu
aalulszinanazszninvidsaina Taafivinannaauglssaniduvinannaeanu
unanuadlsyined

atfinsia 333 w37 7 auutdaimnnid wudedAu tannauiiiae
-80 T T T T 1 AgeLMwWuIuAs 10210
KOIHHZOZZ 08/06/2023 11/01/2024 20/08/2024 21/03/2025 31/10 URL http//WWWalrpOrtthalCOth/

E;E\S)&) 3‘1122 Zgﬁ 1:;‘11 Puuaansidau (§1unu) 14,285.70 14,285.70 14,285.70
SovuusaulEnmnsda yaAmuINNIndaNAIaaI6a (]u.) 589,285.13 849,999.15 853,570.57
e (%) 0.13 029 034 s (1m/viu) 41.25 59.50 59.75
yafumetiyfisanu (un/vu) 8.89 8.70 7.73
. eohfatesT /o p/BV (X 4.64 6.84 7.73
1.  ATENTNNTARY 10,000,000,000 70.00 P;E ()E)) 31.79 4431 97.10
2. u3Ew maduifais da 796,718,006 5.58 | Faswmywdauilsinansdame (%) 50.10 34.81 37.52
3. z?ﬁgﬂﬁﬁesgsﬁiﬁ%ﬁ(m 276,075,198  1.93 | yasdaua/fu (au.) 1,389.89 1,261.57 1,526.30
4. STATE STREET EUROPE 179,375,570 1.26
LIMITED J
5. @fnulszAudean 166,071,880  1.16 0 - SETSmart
‘KeyRatos ~ 9M/68 9M/67 2567 2566
dasndrusgnIwaaad (i) 1.36 1.34 1.29 0.82
= . dnsHanauunuiaiu (%) 15.01 16.18 16.35 8.30
; E:: 2:;3;:;22\fg¥$ﬁ ﬁ;:g‘;::ﬁ:z szwaﬂm:umumnauw‘i’wﬁ (%) 13.15 13.50 13.59 7.48
3. 18 Wusnas ananatun = ns:mm; ?‘”m‘ﬁ)muuﬁauoﬁamumaavjﬁaw’u 0.58 0.63 0.63 0.74
= = win
‘5" ::z 2::? ;::;::{;:;' P p——— /nj:?;:;:l Mﬁmuuyuﬁﬂum%wﬂﬁu (1vin) 0.34 0.34 0.34 0.26
’ : B S — dnsAlsdusu (%) 100.00 100.00 100.00  100.00
£ serony|EBIT Margin (%) 39.56 4175 4031  29.31
dasrlsani (%) 28.47 30.10 29.00 18.73
se'lannnsatiugsia 50,913.10 50,346.95 67,121.30 48,140.92 16,560.02
Te'laau - 356.44 512.17 270.76 385.16
U586 51,396.75 50,746.26 67,733.92  48,435.31 16,992.50
AUNUY - - - 0.06 559.01
alad3ralunisaauazuinig - - - - -
usunuuazaldang 31,811.14 29,539.02 40,405.86  34,229.83 28,184.52
EBITDA 29,311.44 29,684.51 38,706.13  23,067.43 -2,002.09
AdanuarAidainviie 8,977.82 8,500.45 11,403.84 8,870.32 8,931.76
A'ls (1enu) AausunumnIvnIsdiu wayashdule 20,333.62 21,184.07 27,302.29 14,197.11 -10,933.85
A ls(enu)gns : iaruuiEning 14,262.37 14,910.35 19,182.39 8,790.87 -11,087.87
Alssanriu (1) 0.9984 1.0437 1.3428 0.62 -0.7762

57 : SETSmart

Key Development of Company

o savuKalsznaunts 3Q67/68(1u.u.-51.6.68)fiAlsgng 3.86Wua uLIN -24%Q0Q, -15%YoY

D) o o S o ' L R Y N VAP P . P A > o TR N &
mazam‘lumnmmuuu TIUTIHNIRNNUNANTRY ANUNTAND ﬂﬂqﬂiiﬂﬂ wsmuannine Avdvasn AMNA(NWITU) 134muﬁmmwuﬂummuimqunmw’aw@qmumu‘[m 134’]’1ﬂ‘:‘2’,ﬂ’]i‘1ﬂ M unAAziluananst
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5 Yr Price Performance (Adjust Price)

SET MENERG

20

-60 -

Meanry

-80 T T T

01/11/2022 08/06/2023 11/01/2024 20/08/2024 21.;"03.-"2025 31.,"1.0.-"20:

TUAUNST 03 WOAANBU 2568

BAN P U u3iin duy Ade (Uunau)
CG Score ‘:L ‘:‘ ‘:L ‘:‘ ‘:L

UUIAGIAR  NSNEAT / wasULarEIsITal AR

ANHULESN UTEFNWRITULLLATUINAG? Tﬂuﬂﬁamstﬁnimmauﬂqmj NRN
g3AAnaN lewA NRNGIAILURINAINIU (mwuuaumqjﬁssnmm FdvuAimtay
211 n1saain 151 Tadafng uazn1siavdaiwde wasaade) ngugIAInNan
Wi (TsolWiiranwasuidam&aiall wazgaiandsunyuiau) wasngugsia
wiaTuTadwdeau (svuundalWiihanndsnuugeaiinduuuasuias ssuudaiiy
WAL uazsTuUN1TIANITMATUTRENWS U Fen1sHaIugsAas undeouriviu
§ﬂLLnn6‘TgLﬁuu,axgﬂLLnu“Luﬁu"sawﬁomuuuuﬁﬂu 1iTulasedsvnavavensatiig
Asuaudl virluituys srusandfindrdvsenitedulungugsAanantiiayinisinnis
niwanslaad1ofidsz@niaiw dvanuauganazuaianisiiuialundugsia
wﬁamumaamuﬂﬂ mmauiwnwusim AU FIAN wardowInaay

maummma 2ATEUNT 4 27, 1550 auutwasusaalni uaeinazdu ua
123 AgewuKIUAs 10400
Price Performance(%) uaAnswe  wne  aan URL http://www.banpu.com/
P/E (X) N/A 1255 17.11 Statistic YTD 2567 2566
P/BV (X) 047 090 1.24 31/10/2568  30/12/2567 28/12/2566
:??22}:;4 Hmnfnamsda 309 035 034 gypuuasnadau (§1uvu) 10,018.90  10,018.90 10,018.90
Top 5 Major Shareholders Shares ol yaAmANVINgaUIAIARI6 (Au.) 50,595.46 60,113.42 68,128.54
1. 13w haafiasua e 827,908,786 8.26 | M1 (um/1iu) >.05 6.00 6.80
2. 1 naiduidars 1 765,627,747 7.64 | ¥aAmumoriaydisaniu (wn/1u) 10.83 11.90 13.32
3. SOUTH EAST ASIA UK (TYPE C) 282,850,829 2.82 | P/BV(X) 0.47 0.50 0.51
4. e fuen S0uuas 241,505,600 2.41 5msmyuﬁuuﬂ%mmmisﬂamn (%) 88.92 202.31 291.99
5. o vl dondissy 234327,998 2.34 | ¥af1fiawe/u (au) 207.00 486.62 991.61
Key Ratios 6M/68 6M/67 2567 2566
- dandiudninasady (1) 1.08 1.25 1.02 111
L - Position’] 65\ wamavuunugfiau (%) -3.78 266  -0.56 4.37
1. wn ufluv JavnAana ﬂsxﬁ'nipsmms Faswanauunuanduniued (%) 2.54 6.18 5.00 6.85
2. wa &uuvi Jandada Usss AT/ | gasdrundFudasdiunacidanu (vin) 1.72 1.66 1.64 1.69
- _ AU | Fasrdrunmauiiauninegdu (1vin) 0.42 0.43 0.43 0.42
3. e sl JaunAafia NSNS | Fasaeinlsdusiu (%) 2131 2401 2423 2891
4. we wh inaahgqna A33UNT | EBIT Margin (%) 6.37 1775 1164  16.40
5. e Jsman JavnAaia MM | Fesrrinlsand (%) 0.13 4.71 2.18 6.93
71 : SETSmart i - SETSmart
Income Statement(MB) 6M/2025 6M/2024 2024 2023 2022
selsannnisentiiugsia 84,542.97 89,542.42 181,549.29 179,619.13 274,353.74
Te'laau 718.10 - 2,152.55 2,332.72 -
U860 86,237.37 90,673.73 186,067.04 184,087.65 275,263.43
AUNU 66,525.49 68,041.65 137,558.71 127,689.32 127,713.28
A ldalunsaauasusnig 10,257.40 9,717.54 21,637.93 19,369.59 23,863.15
usunuuazaldang 81,453.14 83,060.05 172,422.87 160,202.06 186,231.11
EBITDA 15,999.29 26,798.37 43,003.14 50,072.84 106,801.78
AdanuazAIGFAIIUNE 10,504.22 10,704.31 21,343.07 19,891.48 22,244.42
A'ls (1enu) AausunumnIvnIsdiu wayashdule 5,495.07 16,094.06 21,660.06 30,181.36 84,557.35
Als(ueanw)agna : fiauusEning -1,427.80 2,488.71 -682.42 5,434.06 40,518.97
Alssariu (1) -0.1425 0.2484 -0.0681 0.615 5.649

Key Development of Company ‘ ‘
e sunuralsEnauns 2Q68u1anugni 9458 UL weava1n1Qe8Nmanuagna 483 aruun waz2Q67 NAilsgng9d37 aruun

s : SETSmart

) o Vo S o . G ae o o o P ' P I ) > P TN = &
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\ B B L SUINNSATINN AR (NUI1AU)
CG Score AA AA h

UUINGIA A5 U/sUANT
[ANBAUTEFA ﬁsﬁaﬁmmswm‘iﬂﬁw"’Lﬁn‘smsmomsLiiumma'-:su,rjﬁslﬁavfo‘uu'\ﬂ
Tnaj SME aaanaugiugnAyana laafisnanlunnafunnidssnea
wazfiasanalusrvlssindnsauaquiuaidsgAadidyaasian
> 1o '
natianana 333 auudau waunein anu. 10500
URL http://www.bangkokbank.com/

KINGSFORD

5 Yr Price Performance (Adjust Price)

WisET WEAnK MesL

40 o

-40

T T T T 1
‘\UlflleUZZ 08/06/2023 11/01/2024 20/08/2024 21/03/2025 31/10/20: /'

P/E (X) 6.39 8.16 17.11
P/BV (X) . 0.53 0.73 1.24
dasmyuiaudiunanisda 060 0.31 0.34
218 (%)

O o s e S e sojkmser asiiagases
1. u5¥n lnaduisans da ' 456,380,968 23.91 | T 910/ 2908 S0/ 12/ 2907 28/ 12/ 2900
2. &nlnoulszdudoau 99,567,700  5.22 Awruiuaangidou (auwu) 1,908.84 1,908.84 1,908.84
3. UOB KAY HIAN (HONG KONG) 43,688,300 2.29 YRAUINNTWEANTAARA (]U.) 302,551.60 288,235.28 298,733.91

LIMITED - Client Account 57187 (1n/Hu) 158.50 151.00 156.50

4. u3Ev agwmwdsedusie Arda (uau) 34,287,030 1.80 yarunetydsanu (1v/vu) 300.20 287.52 276.67
5. THE BANK OF NEW YORK MELLON 33,471,198 1.75 P/BV (X) 0.53 0.53 0.57
~ P/E(X) 6.39 6.60 7.41

; Farmuudaudiinamsdauns (%) 86.53 102.77 95.74
L. w94 Sniawnn dsgmwunasums | yqandasnn/iu (au.) 1,214.27 1,155.49  1,199.82
2. we e gaiun sgs1unssuNsuImg /

N3ITNUNIT

3. ue MEAT Tenauwiia AssuAIInNsIvie) /
4. ows Swvamngol ::zz::: | dasHanauunusiaiu (%) 8.47 7.98 8.34 8.05
5. uia §I5700 unuading AssUMS | ARTINAAaULNUANNRUNSNE (%) 2.87 2.74 2.88 2.59
77 : SETSmart dasAlsgna (%) 20.08 17.65 17.82 17.42

eldaantde 98,612.46 103,316.91  208,028.89 194,364.80 139,087.98
A lanananiie 34,998.17 36,760.94 74,129.31 63,504.49 36,864.71
ne'ldnandagnd 63,614.29 66,555.97 133,899.58 130,860.31 102,223.26
e'larassuiisuwazuing 21,710.48 21,968.64 43,915.59 42,899.18 41,132.24
A TdarsssuLfianuazusnig 8,040.40 8,192.31 16,191.92 15,665.10 13,624.40
e'larsssuiauuarusnsgna 13,670.07 13,776.33 27,723.67 27,234.08 27,507.84
se'ldanndutiuna 1,453.06 1,456.88 2,345.08 2,330.33 2,306.49
Als (Wenu) NnFuaINY 6,245.09 37.05 890.88 -482.23 -1,453.67
Als (1enu) am%mnmf‘éaoﬁavmmstﬁuﬁ‘muamﬁmuamqﬁﬁssu 4,173.89 2,336.77 8,965.57 5,544.04 5,155.16
U lsuIaNanU
A laalunseifiueudu 40,844.64 38,812.39 84,405.35 81,775.01 69,018.53
- AR Auwiinou 18,465.54 18,133.01 35,895.78 35,921.05 34,793.72
- Al fuaanuiuazainsal 7,554.90 7,740.66 16,970.14 15,738.13 15,371.27
("&U58N15) HAIANUAIULASAATIANAIATLARTY 19,807.56 19,007.10 34,838.09 33,666.57 32,647.10
fils (Aenu) AaunEduls 29,422.10 27,386.75 56,567.34 52,045.91 37,229.20
Als(anu)ans : fiauusEninal 24,457.65 22,330.48 45,211.14 41,635.52 29,305.59
Alssiaiu (1) 12.8128 11.6984 23.6851 21.8119 15.3525

Key Development of Company

® atsznaunislesuna BBL ;e udnls 03/68 7 13,789 au. +16.5% 000, +10.5% YoY

P o o P = ' G 2w oo e e o o i P A P P LA = =
mazam‘lumnmmuuu TIUTIHNIRNNUNANTRY ANUNTAND ﬂﬂqﬂiiﬂﬂ wsmuannine Avdvasn AMNA(NWITU) 134N’]NWﬁ‘ﬂﬂ'ﬂzﬂuﬂuﬂi"ﬂﬁ‘uiﬂdﬂ’ﬂﬂqﬂﬁl'rN’ll’rN’ll’rﬂHﬂlHN’]uiﬂ 134’]’1ﬂ‘:‘2’,ﬂ’]i‘1ﬂ M unAAziluananst
o o X v oo - = S e e a PN Ho a o o Y o & Y P A .

APV AUIALANBIMANIN TN NATINNTALITUNANNNTAATIZA Lm:u“lmﬂumﬂm visalauauus aaviamananninegla Ml nnasinduladiavraaauanninela 7] 1RNHRNY 1:4’17'«15mmmnnﬁimuuwmw’LuLﬂnma‘

Ay D) 9 o ' P Y o ¢ A o o oo e o o e =i
uﬂi"rﬂllﬂlﬂ'\ll @’JuLﬂuNWﬂ’mﬂ’]T’L’ﬂ’)’ﬂ’]ﬁ‘m{y'\mﬂﬂd%ﬂ’]u ‘Emﬂuudqummwammwuﬁzgnwulm ] DU UTHNUANNITNE Avdnasa ANA(NUNTU) 1“’]’]ﬂi‘m1ﬂ

www.kingsfordsec.com



D) Company Fact Sheet

KINGSFORD

FUAUNSN 03 WOAANNEY 2568

\ I I B sUIANTNUNS INasuIa Iin (NK2u)
5 Yr Price Performance (Adjust Price)
WiseT Weanx Ws CG score 'A'A'A'A'A
a0 — BUINGFAR 55353 / sUAs
. [ANBAUTEFA g3fanissulIAIsHAdlaandssianaudAdinualy
wsrnrdgyaifgsiaganiunisdu uazdssnaufianisdssan
207 auq MAmdasAunsliuinisnienisiiu eu'ldsuauaa
o ; NNATTNTIINTAFY sAsuvivlsTnalng uazmidaudy
-20 it N ﬁtﬁmﬁa\*]
a0 , , | | | fiatifana 3000 AU UNWVARTHREY WUIIADUNWA LAAAGIAANT
01/11/2022 08/06/2023 11/01/2024 20/08/2024 21/03/2025 31/10/20: AgILMWuKIuAs 10900
K / URL https://www.ttbbank.com/

P/E (X) 8.59 8.16 17.11
P/BV (X) ) 0.74 0.73 1.24
dasmyuiaudiunanisda 026 031 0.34
218 (%)
e e 23, 750,00500 2445 | e L audojses auidajaser asiasisses.
(uvinaiu) Awuuanneiiiou (§uru) 97,571.34 97,401.41 97,101.49
2. ING BANK N.V. 22,190,033,791 22.78 | ¥RAWMANNTHEMUTIAIARA (AU.) 180,506.98 181,166.62 162,159.48
3. NIENTNTAAY 11,364,282,005 11.67 | 5101 (10/vu) 1.85 1.86 1.67
4. nasusn Nafnenils 9,594,040,915  9.85 | XaAmiuvneydidavu (1m/1u) 2.51 2.40 2.31
5. 13m aduidars a1ia 5271,758,113  5.41 | P/BV(X) 0.74 0.77 0.72
P/E (X) 8.59 8.72 9.30
~Management  ~~ Position | FusvuyuisuBunansdauna (%) 67.78 63.55 83.11
1.  we anfif fdvaailsyand UsgaunssuMg | yasdaune/su (au.) 622.57 457.11 520.74
2. w1 daunineu dsgarutiminnusnng /
N35UN15
3. uE AALeY WURWIU savilsesunssuns : . .
4. w19 unedide wvaxIiY AsINANT | AaTIHanauunugiavu (%) 8.74 8.95 9.04 8.34
5. ue Aadi 3.13.8.7a. el __NIIUMIT | Faswanauunuannduning (%) 2.52 2.32 2.59 2.17
Ao SETSMart oo ivlsqnid (%) 22.73 21.81 2164  19.70
eldaantde 37,185.03 42,128.26 82,782.73 79,133.80 65,626.63
A lanananiie 11,224.48 13,546.85 26,331.08 21,926.38 14,009.70
s’m"l,m"mamﬁﬂamﬁ 25,960.55 28,581.42 56,451.64 57,207.42 51,616.92
selarassufianuayuinng 6,366.73 6,547.32 13,085.85 14,006.71 14,025.34
A TdarsssuLfianuazusnig 1,766.93 1,883.70 3,712.49 3,644.57 3,634.37
se'larassuifiauuarusnsgng 4,599.79 4,663.62 9,373.37 10,362.14 10,390.97
eldannduifuna - - - - -
Als (Wenu) NnFuaINY 58.21 116.09 243.79 51.69 6.72
Als (1enu) am%mnmf‘éaoﬁavmm‘nﬁuﬁ‘muamﬁmuamqﬁﬁssu 1,303.12 845.00 1,769.81 1,666.40 1,692.72
U lsuIaNanU
A laalunseifiueudu 14,368.56 14,682.46 29,571.22 31,094.15 29,952.11
- AR Auwiinou 7,655.11 7,909.96 15,588.87 16,672.61 16,006.49
- Al fuaanuiuazainsal 1,595.82 2,257.38 4,375.51 4,631.23 4,864.14
("&U58N15) HAIANUAIULASAATIANAIATLARTY 8,874.19 10,397.41 19,851.98 22,199.39 18,353.24
fils (Aenu) AaunEduls 9,691.67 9,961.95 19,976.07 17,681.42 17,547.14
Als(anu)ans : fiauusEninal 10,100.28 10,767.90 21,031.03 18,621.53 14,195.19
Alssiaiu (1) 0.10 0.11 0.22 0.19 0.1469
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