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US Job Growth Slows as Inflation Holds Above Fed's Goal

More officials at July Fed meeting saw inflation as a greater risk
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US Stock Valuations Hit New All-Time High
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naNang unssuNiaula nunuraulasianguanaunsss
® A nnTW RRGs 189 SET100 Index s18dUnnvi o éu Quadrant Sector Stock
4.p.68 nquitaglu Leading Quadrant léur wasa1u Leading Electronics DELTA KCE HANA
Tadlidn Uins Budnnsadind Wunquiidaaiy Petro & CONMAT | PTTGC IVL SCC TOA
wiounseuazauldmngn SET aasdenasyuidunguman Energy BCPG GPSC BGRIM
® ngu Energy, Logistics Usesafinnswnsnasllludauaas GUNKUL PTTEP IRPC
Weakening Quadrant wsAdlanafiasiundudunnly Food Commerce M OSP TU COM7
Leading Quadrant unguiinsazauidiatio Finance BAM TIDLOR
o  @wFungu Improving Quadrant fifiTanailusaidung UL | BEe) el Sl e
Leading Quadrant 1# & A Health, Tourism, Finance, Logistics RCL SJWD SCGP
Commerce AMTRARNN MNaELd InA o Leading Lay Improving | Health Tourism BH ERW CENTEL AOT AAV
1P uiing breakout wadu aziuaadnAld Ry Property AWC CPN WHA AMATA
Finance SAWAD JMT JMART
Commerce CRC GLOBAL CRC

Source ; Bloomberg, Kingsford Research

Meena Tunlayanitigun, CMT
Registration No. 033662

Leading Quadrant = ngu# outperform aaAuaz momentum {uan  Weakening Quadrant = g outperform Aa1AWS momentum ausa

Lagging Quadrant = Ngu#l underperform AaAKaz momentum luay  Improving Quadrant = Nguil underperform Aa1AWS momentum Wusa
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Past Performance as of 31-Aug-2568

%per each period SELL  MONO*, BH, PR9*, IVL*,
1M 3M 6M 1Y  |Since Inception cPN*
{seplq} BUY KLINIQ, CPN*. ITC*
Kingsford-Port 3.31%| 5.43% 2.27% -5.57% 146.27% BUY/SELLifledi 15, 29 n.7.68
SET 0.46%|) 7.61% 2.73% -9.01% -22.01%

KLINIQ (FV @ 35.50u1m) finlagvia 2Q68 ﬂ?al:‘ﬁl 89 QL. (+20%Y0Y , +5%QoQ) Wiiiladeatiainnsaeneana1sn 5 127l 2Qes Tutansila
WBSMeanen LABX 1 uia ustladauaniiswiinannndnannae 1 +Yoy +QoQ dawtadimaedlil sqss padnaznasuannnadlagnan 4
et el 2066 8l Breakeven ust Yovizanansadiurnladuwandsie snusiidnall sQss mednaziimadlnananlusiuvia
A wazmeldannananTaiFiuann 3Qes daaliioenad 4Qes axiluangegaue]

GULF* (Bloomberg Consensus @61.70 U1) 2068 ulfiannlsiiiAmainn1saausangsnaGULF-INTUCH 912 5.4 viluau eanly AnlsnAds
A0 +YoY +QoQ W HureuannyBunnunsni geto s esdauuioinlsfigeduann ADVANC, uazlhsans Jackson Tuanigs dauns
sflurunssdiunund usimieted madesddiladeuansaiiasmin ADVANC uazladliin Jackson uenanniiaziins COD Tgans
Wi 5 s anSiummned 2 thsinns MR 597 MW

PTTGC (FV @ 26.50u) uualifu 3Q68 A1AnANI7A1 e uHUTA QoQ ﬁﬁ@ﬁ"muumnﬁ?ﬁ@‘iﬂLm?\luﬁ'muﬁwmsﬂ GEREGIREN
v-lwmm"\mﬁmmiﬁummﬁﬁ@mﬁmﬁuLﬁu zi?uﬁqiﬁ@Tamé“u@gﬂummm‘ﬁmn GO spread ﬁ@g“lus:ﬁua;q %‘ﬂﬁ\im@ma‘mmnmm’"ﬂn
WuAuaranas aghelsfinulu 4Qes Alaniafiuanisafivinuaznaulldeussanaiutissaninisadentingalsanauuaas lsnndng
ANLY dauludl 68 m@ﬂ'ﬁluﬁqimwﬁnmqa‘ﬁai@m"?\lum’(Ethane feedstock LWIN%‘H) WAz Allnex (ﬂ?mm‘n'm*‘?‘y\luﬁq) ST EREVATSTN
Vencorex anasuazliidnldanessasAtaulugmdeulnau

ITC* (Bloomberg Consensus @16.3511%) ﬁqiizgw% 2Q68 ﬂfg:ﬁl 696 A1.(-31%YoY, +3%QoQ) QoQ ﬁLLNméu’LuL%a Volume A NQANA
LL@:rﬁ’i’unuﬂmuﬂnﬁﬂ%ﬂmm usl Yoy nafuannaeldfigeumunmiuiedn, Product Mix iddadaududnPremium anas, uazenldanei
3ne esinslsfinu tadanasuathaninsudiiaudaaudugmalinnudaanes 100 3Qes Apdrinmelddeylufiansiiase
andaduggniane yarnisdaeansedlnen.n.esuie usd) 8TMNTEHTUAZLNT +9%YOY, +14%MoM

TIDLOR* (Bloomberg Consensus @20.4711%) 138N31esnurin lagns 2Q68 7 1.3 Wuduum Hiuln QoQ, Yoy :ell m@nlﬁﬂé’u@fﬁlﬁu‘im
PAUERLAL NIM mmx‘ﬁlm?ﬁ”’\adqi@mmmmﬁ@uﬂmmwauﬁ@ﬁﬂf;ﬂui:ﬁ’uuﬁhl,l,ni'a A wiFuuwling e8-69 AameArinles 5.0 WAL
LN +19%Y0Y WA 5.7 NUAULN +12%YoY ﬁﬂﬁﬂmu@mmmmiﬂiﬁuﬂuﬂﬂiﬁuammmmﬂﬂLﬁﬂu‘tﬂmﬂ auefiAudernmeen fudsio
whsmimadoussddunaiidudemnusmn

Portfolio

1 Month Portfolio Return +3.31%

1 Month Portfolio SET Return -0.46%
A 7 - Cost{B LastPri- =
v KLINIQ 15/8/25 B3M% B0 BB 3.0%

™
1 /2568
2 GULF 25/6/2568 054% 4135 47.00 13.9%
3 PTTGC 25/6/2568 12.79% 20.00 26.25 31.3%
moton 4 Imc 29/8/2568 1236% 1450 1450 0.0%
5 TIDLOR 14/7/2568 4.43% 16.00 18.80 17.5%
CASH 27.83%

* Auuzt Meviinlasinananu uawushldnagnsnistens (Trading) ldfiandniudivadeiugiu

EKLNIO mGULF mPTTGC mMC mTIDLOR mCASH y LA oo gy SN 3 P
VNYUYNUY BJ’]EI']"W;I‘L?]‘M]NN@ . ﬁmummﬂumimuummm TR/UNE
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Current 16,166.01 iwmmmmuummmu 4.A.68 WTI -4.6%MoM L‘im?;I’rJF_Wl US$63.8/bbl Brent 3 4%MoM
Mkt Cap (vg) 3090 363 La@ﬂ@g:n BSfez.1ipbl AL DubaL-1.‘3°/:l\/lol\/| L:l?\?;lﬂilﬂl U8d$69.4/bbylﬂiur§lqml@juiq
TailnwaaluAlsuinBuiunisnanseiiaslumen n.8.68 An 0.547 A TULNFITasadU T
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PETRO Usgmadeunistiaduldunnanisniitaaninsnenld (Reciprocal Tariff) deduaanty 90 fu
ANANATINMUATUT 12 4.8 Tusud 10 w.0.68 e anialiiinnsasanienisdisiely
mmﬂlﬁ’ivﬁumﬁhﬁwﬂ@uﬁuﬁqmm\ﬁﬁq TnednsniBvesaniys ﬁiﬂau@f;if/'i 30% Tuanisdi

Sl 20 Ravnau 2568

Current 543.77

Mkt Cap (MB) 269 707 ﬂﬁ]ﬁ‘?ﬂqﬁﬂ"ﬂuﬁ]ﬂﬂﬂiﬁﬂ ﬂF;I‘V] 10% d']uﬂum?_mﬂﬂﬂﬁi‘ﬁﬂ ’W]LﬂUﬂWHu’]L‘IJ’muﬂ'l‘U'NﬂivLﬂ‘V]L‘ﬂu
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WTI Vs Brent Vs Dubai Crude Price
uss/aL

" o Uncertainty over reciprocal tariffs continues to pressure crude prices

= Adjusted US Reciprocal Tariff rafes

w . y .
Trump’'s Tariff Announcementvs Crude price effechive on 1 Aug'25
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SET Index Vs SETENERG Index 7"”,_' TOP

EIA uaz OPEC Llsmwummmsmmlﬂmmuml 68-69

ANINITUANTAUN AR TUNAIIU (EIA) 1094155 LL@JE@Lﬂn"l,mﬂ@uqummmim@ﬂmmwu
I@n’Luﬂ 2568-69 mvmﬂuLLmTuumiwummmmem‘mn 1mel EIA mmmﬂmﬂmmuluﬂ
68 meu 1 AuLNfisasiadu fmm 103.7 auLnfisanadi uazl 69 meu 1.2 aULNFisasa
Ju fm;m 104.9 & utnfisanedu 10 OPEC mmfmﬂﬂmﬁ‘luﬂ 68 meu 1.3 auLNSisase
Ju famn 105.1 dULNFITasadu LL@Vﬁ 69 1144 1.38 &uLnfisariadnl mm 106.5 A1ULNFITA
Fadu TmﬂmuLmuuumnmmummmLﬂw*ﬁm‘luwﬁ% Au aenAdeefuNLFLLAN
ANAN190S GDP 2184 IMF mummmﬂmumuumnmmmu@nn@u‘lﬁ@Lﬂﬂmmuimmﬂuﬁ
69 @'mLmnmmumummmuumumalmmum uﬂﬂ@’mumwmmwmma‘mma‘mmmm
ﬁ‘szmmmmLngmuwmhummfmmu ganalsisanifuinanaeuluadiuson

———SETENERG Index  emmmmSET gzt

71NN Kingsford Research, TQ Professional

SET Index Vs SETPETRO Index

' Global Qil Supply Growth Outpacing Demand through 2025

MBD Global Oil Demand and Production Forecast * (2 MBD
110 30
Y 2025
¥ 2024 (Stock build +1.8 MB] L 20
105 - (Stock build +0.4 MBD) :

£ 1.0

100 _-4 L o0
95 - - (1.0)
= Global Oil Demand | M Stock Build - (2.0)
e SETPETRO Index  smmmmSET Indisx %0 - Giobul Oll Producho | W ?bck [I)rqw ‘ ‘ ‘ , ‘ I I 50)

Ql/22 Q3/22 Q1/23 Q3/23 Ql1/24 Q3/24 Q1/25 Q3/25

« Outskipped supply growth to pressure the market. due to strong Non-OPEC supply growth and more-
Nopporn Chaykaew than-expected unwind cuts from OPEC+ amid uncertainty from sanctions, while weaker demand

growth from Trump's tariff
Registration No. 043964

7;317; Kingsford Research, Bloomberg
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5 Complex GV US&/b) ANNISNAULITLUAAARILTIFAIND US$4/bbl luinau 4.a.

N mmiﬂ@um:ﬂ‘ﬂﬂﬂfa@mmﬂu A.A.68 -6.6%MoM 'Ef;IVI US$3.9/bbl ﬂmm@mmmn spread
vinsiu Jet / Diesel Lme@ﬂ‘luimumLﬂummnmimwmmmﬂwmeumumf; LATEHFNA
LAZNSIAUNNG TR TN spread Gasoline uaztsuAmeeeuaRTY zﬁqumwmuiu
3Q68 mmmauam‘ﬂﬂummw US$4/bbl -29.7%QoQ ‘[mﬂuﬂ”@f«mﬂmmumn'aﬂmum@um

=3

30 qumuummﬂmumsﬂm'ﬂumm ag19l9An incremental capacity ’Luﬁu@vuﬂﬂmqﬂq
-5.00
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PR L L t L e et LECEE L L LEE L L L L LT
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a1 Kingsford Research, Aspen U gwammnmqnamﬂnmuuuﬂﬂm
Refinery Closures in US & EU and Improving Flight Travelling o Support Refining Margin despite
Weak Gasoil Market from US Reciprocal Tariffs
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i Kingsford Research, PTTGC mmmNmmmamemuwumLimmmmmmam uazdanauanse spread PX dqungule
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Naphtha mmmmummmuu 'f]F_I’]\‘i‘lﬁ‘ﬂlﬂ’]N spread NARATUTIIU 3Q68 Juunllunsasia QoQ
PP-Naphtha (US$/ton) uﬂ%ﬂmﬂmnmafﬂimwu GDP wa3aulne IMF mummsmuuu’ma:ﬁlummgm LLﬂ‘Ij’EUwW’]

00 ° o a a . . o ° o a o v
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croa % OR Rat
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11 IRPC

ﬁ'mu”nmﬁmzm “Neutral” Top Pick: PTTGC, BCPG*

. e ussfion) r:]'1Fﬁé”ﬂﬂa?uiwﬁﬂmimwummndu°1 7l “Neutral” uun s mdsnudignnasuannnioz
s i dunannlu 2Hes Inefidadenmuaiianisainulaunanidresansy LLam'}sﬂmemﬂ?mm
. Y nisudngedleilnnas taelu 2068 ilsqrszenguanat QoQ mﬂmmwuammmuu WA
EE H unaliin 3Q68 mmjnu maﬁmmLqu”l,mnﬂwmmluuuw Valuation #ndn Book wiztinifis
o ) mlangudlnsafind story aan1aIN1snARdauNiuIBIAULAZINMA LS PTTGC, IRPC, IVL*
o douuitugu BCPG* pamlsimanTadtingnia (Hydro power-ana, Gas power-avig+)

Key Stock Highlights

ﬁuT Kingsford Research, TQ Professional
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PTTEP BUY 1200 | 1200] 85% | 78| 61391| 64039| 1986 | 1551 | 1613 | 28% | 9% [ 40% | 56| 72| 69| 083 | 03 | 07 | A6k | TH | 1%
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Current 20,821.32

Mkt Cap (Btmn)

Ui 31 AIAN 2568

1,139,437

SET VS COMM
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Apichai Raomanachai Agan auzinlsunRazgelivanduulunssiiunuiansanasdinsmuuamaisiuunaann PE#i 14x Tn
Fundamental and Technical Investment Analysis

ID No. 002939 Tel 02-829-6999 Ext 2200

natlwsnesa 14 4.30 un

Email : apichai.ra@kfsec.co.th
Nut Kaewborisutsakul

Assistant Investment Analyst

Key of Financial Highlight

AMATA |BUY 15.80 23.90] 51.27%)| 1,884.76| 2,482.90 | 2,664.76) 2.21 2.16) 2.39] 81.15] -2.26 10.65 15.48

AMATAV |N/A 2.34 N/A N/A| 1,045.75] 493.40 | 1,556.00| 1.12] 0.43 0.08| 53.42 -61.61 -81.40 4.05 314.4 10.03 1.15] 0.96| 0.89] 0.69] 1.27| 0.23
JCK N/A 0.13 N/A N/A|  -269.95| 581.39 N/A] -0.09] 0.17} 0.12] -10.00] -288.89| -29.41 N/A] 1.92] 1.17] 0.44] 0.33 0.29) N/A N/A N/A
PIN N/A 4.46| N/A N/A|  324.73| 1,354.79 N/A| 0.28] 1.17] 0.75] -09.72| 317.86| -35.90 26.32 6.76) 3.67| 173 2.02] 1.81 4.39] 2.88) 9.75]
ROINA  |N/A 4.70| 6.30] 34.04%| 980.15) 3,853.52 860.00 0.98] 113 0.85] 2.08| 15.31 -24.78 10.06 3.40] 2.92| 0.72] 0.65 0.85} 5.13 6.35] 10.55
WHA BUY 3.60| 5.45| 51.39%| 4,425.78] 4,359.37 | 4,702.25 0.28 0.29] 0.31 64.71 3.57| 6.90| 16.32 14.87 15 2.45] 2.36] 2.27] 3.15] 3.34] 5.93

* sauthunnzaes WHA uaz AMATA sandvangdssanainisiuanaiduanaazan Bloomberg Consensus

niolafinn dawiuaasinnisldionsugrmeaos lnelsiddnuiesdaonionnwazyniula 9 v uivnnanniwg Avawasn 91a(unizu) 1dnsaila
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17
18
19
20

ENTRCH] nsANIAN Aauiau wWaAAN 02 31.A.-29 #.A. 568
Net Buy Net Sell Net Buy Net Sell Net Buy Net Sell Net Buy Net Sell Net Buy Net Sell
KBANK 2,670.42 |CPALL -2,405.42 PTT 4,738.43 |AOT -3,684.03 ADVANC 3,133.07 |KBANK -4,560.93 KBANK 5,839.00 |CPALL -1,992.96 |ADVANC 20,793.5 |BDMS -7,312.3
BH 2,475.06 |BDMS -1,502.49 | | ADVANC | 3,154.23 |CRC -1,278.58 | | PTT 2,830.17 |SCB -1,334.23 ADVANC 4,791.23 |AOT -1,863.32 |SCB 6,277.3 |GULF -3,596.7
KTB 1,168.25 |PTTEP -1,400.98 | | SCB 2,731.85 |CPALL -1,103.21 || PTTEP 2,387.68 |BBL -1,117.71 SCB 3,870.42 |GULF -1,318.73 |KTB 4,465 |CPN -3,095.6
DELTA 1,043.37 |PTT -1,391.05 | | DELTA 1,911.80 |CPN -1,006.99 | | DELTA 1,893.40 |CRC -572.83 KTC 2,044.79 |IVL -1,199.36 | TRUE 4,386.0 |IVL -2,787.1
TISCO 990.08  |KTC -1,374.20 | | scc 986.86 |BH 913.67 || KTC 1,655.89 |MINT -524.10 TRUE 1,882.45 |BDMS -1,130.85 | KBANK 3279.5 |TU -1,456.7
scc 865.10 |CPF -968.06 | | TOP 949.82 |BDMS -898.44 || cpF 1,652.56 |BDMS -517.21 CRC 1,787.99 |ScC -1,057.79 |PTT 3,126.4 |MTC -1,316.8
KKP 617.06 |BBL -580.64 PTTEP 632.34 |KTC -863.15 | | AOT 1,237.03 |IVL -498.57 KTB 1,172.33 |MINT -865.89 | TISCO 2,521.2 |INTUCH -1,280.5
OR 51337 |CRC -545.35 SPRC 437.62 | SAWAD -612.72 || BTS 547.61 |BEM -494.19 CPF 531.87 |PTTGC 84431 |CPALL 2,515.1 |ITC -1,051.7
SCB 42352 |CPN -439.22 BCP 42017 |GLOBAL -458.13 | | HMPRO 45248 | TIDLOR -394.78 SAWAD 49081 |HMPRO | -628.18 |KTC 1,903.6 |BCP -1,032.7
com7 42188 |IVL -415.18 | | TISCO 417.07 |GULF -451.20 | | TRUE 39177 |OR -361.61 PTT 467.20 |TU 619.12 |CPF 1,694.5 |TASCO -861.1
TFG 34831 |WHA -377.75 KKP 41146 | CPAXT -389.06 | | CPALL 384.58 |TU -321.69 BTG 46383 |CBG 610.98 |TFG 1,659.6 |AAV -726.2
TCAP 255.14 |TOP -363.66 BTS 355.78 |AWC -330.10 || WHA 333.93 |MBK -307.42 TISCO 456.80 |SCGP -596.32 |BTG 933.1 |SPALI 7156
TIDLOR 239.85 |BTS -346.97 HMPRO 32844 |ITC -321.77 || BH 32227 |PTTGC -228.54 BEM 42247 |TOP 53620 |COM7 909.5 |LH -664.1
PTTGC 191,12 |MINT -337.59 BANPU 317.59 |BA -299.09 || BAM 25330 |TOP -139.10 F&D 418.46 |PTTEP 52138 |TU 906.8 |BEM -609.0
TU 188.14 |OSP 319.73 | | cBG 231.73 |HANA 293.71 | | mTC 250.83 |TTB -126.92 HANA 335.90 |KKP -426.01 | DELTA 8963 |EA -527.1
BLA 182.13 | ADVANC -301.07 BBL 22834 |CENTEL -257.07 | | BGRIM 21110 |PRM -124.74 TFG 33316 |BH -419.22 |GULFI 893.1 |NTL 522.8
TOA 178.11 |AWC -297.42 | | GPsC 163.27 |KCE 24037 | | cPAXT 210.15 |BANPU -121.52 BCP 31024 |MTC 412,40 |KKP 803.7 |ICHI -436.7
CBG 168.54 |BA -297.33 PTTGC 162.80 |AMATA -232.58 || GPsc 209.97 |KTB -118.39 osp 27115 |SPALL -309.78  |BGRIM 780.5 |AAI -380.6
™o 160.07 | GLOBAL -276.42 | | TIDLOR 157.78 |OR -230.22 | | HANA 177.96 |BCP -114.44 OR 24543 | AMATA -263.93 |BBL 7439 |IAS -378.4
T8 143.88 |HMPRO 26165 | | TRUE 15442 |AAV -202.27 || BA 172.55 |IAS -109.62 BANPU 21869 |EA 21869 |OR 7262 |SIRI -345.3
Total Volume Shares ( 29 &yuinau 2568) % Total Value Shares ( 29 &svinau 2568)
Buy Sell Total Net i Turn, Buy Sell Total Net Turn.
24Cs 278,300 1,264,000 1,542,300 -985,700 4.58 1 24CS 304,952.00 1,412,684.00 1,717,636.00 -1,107,732.00 4.57,
25 - 2,910 2,910 -2,910 21.68 2 25 0.00 7,471.68 7,471.68 -7,471.68 21.59
A5 - 800 800 -800 0.33 3 AS 0.00 1,480.00 1,480.00 -1,480.00 0.33,
AAL 43,500 43,200 86,700 300 4.65 4 AAT 210,776.00 209,664.00 420,440.00 1,112.00 4.65,
AAV 6,512,400 | 19,634,800 26,147,200 -13,122,400 18.84) 5 ARV 8,116,574.00 24,420,984.00 32,537,558.00 -16,304,410.00 18.84
ACE 2,000 66,000 68,000 -64,000 1.02 6 ACE 2,600.00 85,781.00 88,381.00 -83,181.00 1.03
ADB 5,000 - 5,000 5,000 0.19 7 ADB 3,400.00 0.00 3,400.00 3,400.00 0.19,
ADD - 200 200 -200 14.29 8  |ADD 0.00 648.00 648.00 -648.00 14.07
/ADVANC 3,136,950 3,397,100 6,534,050 -260,150 36.78 9 ADVANC 927,468,300.00 1,005,147,000.00 1,932,615,300.00 -77,678,700.00 36.77
AADVICE 89,400 143,500 232,900 -54,100 7.15 10 ADVICE 496,700.00 807,765.00 1,304,465.00 -311,065.00 7.15
AE 10,900 - 10,900 10,900 0.17, 11 AE 1,308.00 0.00 1,308.00 1,308.00 0.18;
\AEONTS 32,200 75,400 107,600 -43,200 26.91 12 AEONTS 3,521,550.00 8,272,850.00 11,794,400.00 -4,751,300.00 26.91
AGE 3,100 60,400 63,500 -57,300 1,66/ 13 AGE 3,596.00 71,007.00 74,603.00 -67,411.00 1.66
AH 21,100 2,300 23,400 18,800 44.29 14 AH 304,920.00 33,140.00 338,060.00 271,780.00 44.28
AHC 100 19 119 81 0.84 15 AHC 1,360.00 264.70 1,624.70 1,095.30 0.84
Al 100 - 100 100 0.04, 16 |A1 338.00 0.00 338.00 338.00 0.04
AIE 76,600 265,300 341,900 -188,700 13.35] 17 AIE 86,143.00 293,673.00 379,816.00 -207,530.00 13.36
AIRA 1,500 - 1,500 1,500 46.55 18 AIRA 1,665.00 0.00 1,665.00 1,665.00 46.55
AIT 1,300 162,200 163,500 -160,900 17.36) 19 AIT 6,370.00 794,314.00 800,684.00 -787,944.00 17.38
A 4,300 3,900 8,200 400 3.63 20 A 9,558.00 8,736.00 18,294.00 822.00 3.63.

Source : SET.OR.TH




KINGSFORD

Monday 01 September 2025

LLYSODepositary Receipt on LLY Issued by KTB

JIoR on LLY Issued by KTB

/

daily

Wl

. il 8

E'_-:_

i

WGl

i

S —— e = T

0
-0.0500]

100.0000

0

20,000,000}
of

25

e

vi.A,

EES A, 7.8, A,

© 2025 ThaiQuest Limited
7INTTQ Professional

hittps -/ www thaiquest.com/products tgprofessional

Technical Analysis Key Data

Resistance 1.27-1.31 | Support 115 deen sunAnangslng annim (Wmnw)
Aunsweanads LLY

Stop Loss 112 d o v o -
FaufuAuninednada 11 ELI LILLY AND COMPANY
panauanninel(Underlying)  The New York Stock Exchange

Analysts , Fmsutasanin(DR:Underlying)20,000 : 1

Apichai Raomanachai No. 002939 . L. -

Nopporn Chaykaew  No. 043964 AUIUNANNINEIANZLLIEIY

Q\féﬁg?ftp Xﬁgx/’;tfs’oms” No. 087077 fuman. (Miae) 8,000,000,000

Nut Kaewborisutsakul funzuduieans 11 8./, 2568

UNDERLYING - LLY

AN hitps//www.set.or.th/

Eli Lilly and Company ifluisEmenainaniy nesslull1e7e andiugsianmun wan wuazamieenialan Inefiasiuly

nauiuMMuLazlsAdau W Humalog, Trulicity, Jardiance, Mounjaro $a8NgNsN#NzI5eaLiNg Verzenio uay Jaypirca

2NRANAY 1 Taltz, Olumiant wazeNszUUsza M 1MW Cymbalta uay Emgality Inesanilaiuudvduin 1wy Roche,

Boehringer Ingelheim uaz AbCellera iawamuudanssuluad v ldidudih lunaaenguidiuingeszaian

Investment Rationale

Underlying Data From Bloomberg (Cur USD)
Underlying Quote LLY US
Buy/Hold/Sell 28/9/0
Current Price 732.58
Target Price 885.27
Trailing 12 M P/E 36.96
Forward 12 M P/E 26.66

As of 30 August 2025

-One of the top leaders in Cardiometabolic Health
-Mounjaro as product champion

-Expecting Orforglipron to launch in 2026

doyalmanarsatuil sausananunasdayaiindede odlshin usinmannsig Aedwash T1in(amyw)la1snsafiesduduniosusasanngnaosasdoyamariils lsid1sznisla g undinsizilmeanarsi savhaulnegrodonaninast
neinafiganunannisiiasied uazdlaiduntsthin niaauaunslidansagronannsngla g n1ssinduledansomenannsndla paegam laidreafinannisdmunanalwanaisindalainu dwmduwasinnisldforsugrasagsu

Inelufidamnedaomsaniuscaniuln g Au uSunnannswe Asawasa T1a(anizu) [nnsdla
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DR NINTENTO19 Issued by YUANTA daily
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Technical Analysis Key Data
Resistance 32.75 | Support 28.75  faen LFEMuannIne neaudn (Wrzmelne)
]
Stop Loss 27.50 o & ey o
Funsneienada NINTENDO
TaufnAunsneaneda 11319 NINTENDO CO.,LTD. (7974)
Analysts ) sanauanninel(Underlying)  Tokyo Stock Exchange
Apichai Raomanachai No. 002939 .
Nopporn Chaykaew No. 043964 fan3utlasanin(DR:Underlying) 100 : 1

Nattawat Poosunthornsri No. 087077

o o o o =
A UUIAUNANNTNEIANCLLIEIU
Assistant Analysts

Nut Kaewborisutsakul funan. (mudae) 640,000,000
SunBuAuTene 20 W.A. 2567
UNDERLYING - NINTENDO AN hitps/www.set.or.th/

Nintendo Co., Ltd. uaziSintdes ANdugsiaimu Was wazardbanaaiusiininieluihe delugilu awdnn
glst) uaziinlan Tnadduduazidnsvannuany iy anfausinumaaulta sensiafiny qinsnligiu wWEin1seaulaiatiing
Nintendo Switch Online saxTINeIULATLENNIRAVADU | HBNANUEWRUIUAz e emingAuNaTya (IP) ddale

& a o A A
ARLUALALLDLINA AT UNAD S

Underlying Data From Bloomberg (Cur JPY) Investment Rationale
Underlying Quote 7974 JP Nintendo Switch?
Buy/Hold/Sell 22/10/2
Current Price 13310.00 -Strong IPs with loyal fanbase including Super
Target Pri 14567.65
ar.g? ree Mario, The Legend of Zelda
Trailing 12 M P/E 52.73
Forward 12 M P/E 41.65

As of 30 August 2025

ﬂam?manmmwu susINNIMUnAdayaiidafe agalshia ushmannine Asdnlasa a7ﬂﬂ(.Nmzm)Zwmmmwmwwwaﬂﬁaamwnnmawawammam?m Isisznasla g uniasizrluenarsi savisulnedrsdonaninost
meSmmsiAgarunann1siias e uazilai Dun1siin nisiauaussniansamendansueln g nrsinduladansamenannsigla Jpaegn lsiiesAnannissmunansluanansinsalufan srmusasinnisldiorsug et
Tneludidamfeadaomsainozuninla 7 fu usenmannswe Goaasa saia(amaw) ladnadla
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Technical Analysis

Resistance 2.50//2.64 | Support 2.30
Stop Loss 2.22

Analysts

Apichai Raomanachai ~ No. 002939

Nopporn Chaykaew No. 043964

Nattawat Poosunthornsri No. 087077

Assistant Analysts
Nut Kaewborisutsakul

UNDERLYING - PINGAN

hittps:/#www thaiquest.com/products Aqprofessional

Key Data

Hoan swAnIngslng anm (HmnTw)

Aundneldnaga PINGAN

oufuAuninTEnge U 3% v PING AN INSURANCE
(GROUP) COMPANY OF CHINA,

LIMITED (H SHARES)(2318)
sananannine(Underlying)  The Stock Exchange of Hong Kong
Limited
Am97uasan W(DR:Underlying) 100 : 1
uunannineRanziden
fuman. (Muae) 4,000,000,000
A EuuTeane 15 8.m. 2566
‘7I'JJ’7 https://www.set.or.th/

1T Aedis Budasud (nqu) anin wistlszinaaw nesslutl 1988 Mideuduwia Lﬂuuﬁﬂunziuu?ﬁwmsﬁummwﬁu
1189y ’Lumm?muﬂa‘vnumm AU NINERULAZEIRIME U3NN35W1AsuazRuEe nsLSunsAuning wannswe
NEAST UATNI9AINY HutaensiseenlatiasunanneuAara iy 1n1snensRunazgunineaulad saufeaiu
e luduedoriunsng Taaanng 8peuds uaziUinemiesnsumannuanelssam

Underlying Data From Bloomberg (Cur HKD)

Investment Rationale

Underlying Quote 2318 HK
Buy/Hold/Sell 24/1/0
Current Price 56.30
Target Price 69.96
Trailing 12 M P/E 7.76
Forward 12 M P/E 7.34

As of 30 August 2025

-China Top Insurance Company

-Stable Dividend(Historically)

f/am'lmanmmwu susINNIMUnAdayaiidafe agalshia ushmannine Asdnlasa a7ﬂﬂ(wwm)Zwmmmwmwwwaﬂﬁaamwnnﬁrawawawﬁmam?m Isisznasla g uniasizrluenarsi savisulnedrsdonaninost
meSmmsiAgarunann1siias e uazilai Dun1siin nisiauaussniansamendansueln g nrsinduladansamenannsigla Jpaegn lsiiesAnannissmunansluanansinsalufan srmusasinnisldiorsug et
Tneludidamfeadaomsainozuninla 7 fu usenmannswe Goaasa saia(amaw) ladnadla
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AAV B
ABM BAFS
ACE BAM
ACG BANPU
ADVANC BAY
AE BBGI
AF BBL
AGE BCH
AH BCP
AIT BCPG
A BDMS
AKP BEC
AKR BEM
ALLA BEYOND
ALT BGC
AMA BGRIM
AMARIN BIC
AMATA BKIH
AMATAV  BLA
ANAN BPP
AOT BR
AP BRI
ASIMAR BRR
ASK BSRC
ASP BTG
ASW BTS
AURA BTW
\WC BWG
2S ARIP
AAL ARROW
ADB ASIAN
AEONTS ATP30
AHC AUCT
AIRA AYUD
APQO BA
APCS BBIK
APURE BC

CBG DITTO
CENTEL DMT
CFRESH DOHOME
CHASE DRT
CHEWA DUSIT
CHOW EASTW
CIMBT ECF
CIVIL ECL

CK EGCO
CKP EPG
CNT ERW
COLOR ETC
coM7 ETE
CPALL FLOYD
CPAXT FN

CPF FPIL

CPL FPT
CPN FVC
CPW GABLE
CRC GC

CRD GCAP
CREDIT GFC
CsC GFPT
cv GGC
DCC GLAND
DDD GLOBAL
DELTA GPSC
DEMCO GRAMMY
BES ™

BH Qococo
BIZ COMAN
BOL CP1
BSBM Gss
BTC DTCENT
CH EVER
CI FE

CIG FORTH
CHARAN DOD
CHAYO DPAINT
CHIC Dv8
CHOTI EASON
CITY EE

CMC EFORL
CPANEL EKH
Ccsp ESTAR
DEXON ETL

GULF
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