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Pwuuransiiou (§1uru) 28,563.00 28,563.00 28,563.00

P/E (X) 12.46 12.34 16.11 yarnannindananain (au.) 885,452.88  906,875.13  1,021,127.12
P/BV (X) 0.78 090 1.17 1A (Un/Hu) 31.00 31.75 35.75
Fasmiyudauilsunanis yaAvumetigydisiau (1n/vu) 39.98 39.18 39.34
d29e (%) 035 042 057  psy(x) 0.78 0.81 0.91
P/E (X) 12.46 7.99 10.51
I 14508855750 51.11 Sasuuudaudiinamsdanie (%) 26.06 28.49 39.32
2. 13w Wuduifans dn 2.196,575,586  7.60 | ¥aedamnu/Tu (au.) 1,453.25 1,120.71 1,538.15
3. namusnin nadnduile  Tew 1,736,895,500  6.08
uaa.Lduawd $1da (i)
4, pawusu Nadn¥uis Tae ua 1,736,895,500 6.08
a.n5olng 1 () KeyRatos ~ 6M/68 6M/67 2567 2566
5. STATE ~ STREET  EUROPE 572,054,528  2.00 | Fpsrrudnwaaad (Lvin) 1.87 1.76 1.81 1.84
LIMITED dauanauwnuiiaiu (%) 6.09 11.27 7.93 10.31
daHanauuNuUINNIUNTNE (%) 5.43 8.85 6.59 8.20
1. 1w "[nsnmﬁ' E!'].Iﬂ'quVf'ﬁﬂ szs1unsInng / ETmin)uuﬁauﬁiad]uﬂaocJﬁaﬁu 1.02 1.11 1.08 1.13
nssuasdsss | (L)
2. we nagdail a3yns UsgsmudAminnuins | dansunnuiaunsweg&u (tvin) 0.84 0.93 0.91 0.93
uagnsIUNSHINNIIA | Fpernlsdiusiu (%) 9.99 1259 10.84  12.00
———— ! MY EBIT Margin (%) 813 935 725 885
: —— daadlsgna (%) 4.37 5.53 3.62 4.87
4, UTE UFUH ATIUAN NITNNT o
5. w1y N&A JUTGRAS A3IUAT
#7 : SETSmant
~Income Statement(MB)  6M/2025  6M/2024 2024 2023 2022
eldannnseLiugsaa 1,376,977.16 1,604,221.60 3,090,453.39 3,144,550.83 3,367,202.70
eleiau 20,312.61 29,938.76 47,924.62 40,705.25 24,420.16
Tune'le 1,397,289.78 1,634,160.36 3,138,378.01 3,185,256.08 3,391,622.87
HUNU 1,239,479.30 1,402,202.95 2,755,319.57 2,767,102.23 2,906,725.87
A ladFnalunisansuayuams 57,820.53 60,719.11 143,181.72 132,293.16 144,227.23
FusunuLaza g 1,303,463.98 1,470,453.44 2,912,513.84 2,915,382.69 3,078,457.51
EBITDA 206,712.24 248,819.75 416,778.81 457,112.36 418,160.76
Adanuazardadiung 93,148.97 95,998.22 189,280.32 175,135.57 168,507.88
Als (2enu) AauFuNUNIINITEIY LasEiu 113,563.26 152,821.53 227,498.48 281,976.79 249,652.89
‘L6
Arls(aenu)gni : fiariuusEninal 44,848.37 64,436.89 90,072.03 112,023.88 91,174.86
Arlssiariu (un) 1.57 2.26 3.1534 3.92 3.20’ 3.79

Key Development of Company
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P o o P . So e o a e o o ' P I P P T = &
'nmg,@'l,uvanmmuuu TILUTINNNRNNUNAITBY ANUNTBND atinalafia wEmuannine Asdadn AINA(NWIT) iuﬂwuwmm:auﬂummmmmwQﬂmm‘um'ﬂmﬂmumulm Tiidnsznnsla '|‘LIWJLm"WV"LuL’r]Hﬂ’1Tu

o o & v oo - a e e a e Ay Fo  a o I o & o o P A .
Apvintulagdedadninaeimndsnisifaafuudnnisaee e wasllndunisdiin videsuenus i iavideaaudnningla il nssnduladaviannauanninela 7 1R3EBU liidnaziinannnireuunanuluenans

Fa e o s I P R N S o O N VINN VRPN e o o i =
isaladfimnu mutﬂuu@mnmﬂ'mqwmmwmmmamu Tmfﬂuumummmmm@wu&amﬁnwu’lm 7] NU UTBENUANNTNE Aadlosh ANNA(NUNTU) Taidnsciila

www.kingsfordsec.com



JUAUNSN 01 NUINLU 2568

Company Fact Sheet

KINGSFORD

THAI 31N nsiiulng Inde (uuau)
5 Yr Price Performance (Adjust Price)

CG Score -
- - - HAIAGIA 13017 / audvuasladsting .
SET TRANS THAT snuargsAa grAalviusnssiunsfiuwidaduuuasuiasiolulssmauay
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Pwuuransiiou (§1uru)

28,303.29

23,172.22

2,182.77

P/E (X) N/A  29.78 16.11 yamuANNInEgaINTIAInaa (au.) 350,960.82 - -
P/BV (X) 5.20 2.13 1.17 5701 (U n/1iu) 12.40 3.32 3.32
5ms1uuw,"muﬂ%mmmiﬂfa 0.50 0.60 0.57 yaaumaiaydeaiu (un/vu) 2.38 1.10 -25.10
a1 (%) ' ' ' P/BV (X) 5.20 - -
P/E (X) N/A - -
T e 11,010,143,112  38.90 Sasuuudaudiinamsdanie (%) 16.87 N/A N/A
2. SUA17 AFINW A6 (Unu) 2,407,879,062  8.51 gam*ﬁamu/iu (au.) 411.58 - -
3. &unsalaaunsweansiwvhdhe 1,538,121,854  5.43
wAavlsEinang Adn
4.  su1as ng'lve Ada (unzu) 1,327,322,126 4.69
5 swes vmsivesuine A 579,955895 205 KeyRaties ~  6M/68 6M/67 2567 2566
(uvn2iu) Fanrugnwasaag (1vin) 1.80 1.32 1.76 1.27
dasnanauwnugiaviu (%) -57.00 - - -
Management ~ Position 23
94
1. wa aosal uavaiiv ?szﬁ:ltns;mms dasuanaunnuanndunswe (%) 3.15 13.21 -2.91 19.40
2. w1y BN Uszsumniuiws / Famsdrunildusagiunasgdariu (1) 3.41 - 5.42 -
3. wa. nam Fudedn :::z::: a”mswahuﬂyuﬁuuwfwﬂau (wvin) 0.70 0.72 0.73 0.76
4' u:m. AeRE 15090 po— dasarlstusu (%) 45.80 43.08  45.00 45.58
: : EBIT Margin (%) 28.28 12.73 -4.02 25.63
SR e AU | sasrinlsans (%) 21.54 287 -1395  16.99

77 : SETSmart

e'ldannarsaLiiugsaa 93,585.33 91,963.95 187,248.50 157,445.57 103,866.92
eleiau 6,182.87 2,143.55 2,643.59 6,650.35 1,279.81
Fue'le 102,009.74 95,466.90 192,821.10  165,491.79  105,212.31
fUNU - - - - -
A laEalunisunauayudnis 4,596.98 4,412.81 9,239.19 7,240.11 4,731.73
FusunuLaza g 73,193.11 77,026.88  199,700.76  121,971.70 92,582.33
EBITDA 35,151.00 18,375.14 5,281.45 53,800.99 20,881.82
Adanuazardadiung 6,302.69 6,220.91 13,026.27 11,389.09 9,880.89
Als (1enu) AauFUNUNIINITIEIY e E LTl 28,848.31 12,154.23 -7,744.82 42,411.90 11,000.93
Arls(aenu)gni : fiariuusEninal 21,955.98 2,715.68  -26,933.66 28,096.39 -272.25
Alsdaniu (un) 0.78 1.24 -6.26 12.87 -0.1247

71111 - SETSmart

Key Development of Company .
o JavuNalsznauns 2Q68 fir1lsand 1.2 niluauuin +23%QoQ, +3,861%YoY

P o o P . So e o a e o o ' P I P P T = &
'nmg,ﬂ'l,umnmmuuu TILUTINNNRNNUNAITBY ANUNTBND atinalafia wEmuannine Asdadn AINA(NWIT) iuﬂwuwa‘nm:auﬂum@immqummm‘u@wwﬂmmulm Tiidnsznnsla '|‘LI“/VJLF1§"WV“LHLBH&’WH
o o & v oo - a e e a e Ay Fo  a o I o & o o P A .

Apvintulagdedadninaeimndsnisifaafuudnnisaee e wasllndunisdiin videsuenus i iavideaaudnningla il nssnduladaviannauanninela 7 1R3EBU liidnaziinannnireuunanuluenans

Fa e o s I P R N S o O N VINN VRPN e o o i =
isaladfimnu mutﬂuu@mnmﬂmqwmmwmmmamu Tmﬂuumummmmm@wmmﬂnwu’lm 7] NU UTBENUANNTNE Aadlosh ANNA(NUNTU) Taidnsciila

www.kingsfordsec.com



o a oot [y
AUAUNSTN 01 NUENEU 2568

Company Fact Sheet

KINGSFORD

D ELTA usivaasn draainsiad (Ussinding) [31da (uu2u)
5 Yr Price Performance (Adjust Price)

CG Score = TR ===
W seT WETRON WpELTA uUIAG5AI wAluladl / dusrudidansafing
— ANHALLEIAR wRauardIIIandadueisun1sIanIsszuuAIRelWAN (Power

management solutions) shufvdusrudifansadndurvdszian laun Waau
ddnnsafing (DC Fan) didu'la Aainas (EMI) uavlzuduand figuniswdnaglu
2aaeg lan lewa awde y1sd wazamdale

200

100 iatifiacia 909 2az 9 vy 4 GANAAFIUATINLY FIUALWINA®I d1Lna
o i g e, Y Wiasaynsdsnis aynsdsinis 10280
a E B R === =T s URL http://www.deltathailand.com/

-100 T T T T

30!08{2022 05104’{2023 16{]1{2023 Ul{n?f2024 US{UZ{ZUZS /‘_

PNwuuransiiou (§1uru)

12,473.82 12,473.82 12,473.82

P/E (X) 102.90 90.80 16.11 yaruannindawaeaia (au.) 1,871,072.42 1,902,256.96 1,097,695.82
P/BV (X) 22.27  12.00 1.17 51A1 (U N/%u) 150.00 152.50 88.00
Fasmuioudhinanisda yaaumaiydeaiu (un/vu) 6.74 6.19 5.15
e (%) 0.12 095 057  p/BV(X) 22.27 24.64 17.08
P/E (X) 102.90 88.50 61.32
- Sammnuidnnlsunansdama (%) 28.09 28.93 32.99
1 (Ds'i,L\lTé)\PORE)EEESETOg‘CS INTL 534,479,306 4285 |, Jandiaune/fu (au.) 2,283.47 1,490.71 1,830.07
2. DELTA INTERNATIONAL HOLDING 191,984,450 15.39
LIMITED B.V.
3. CITI (NOMINEES) LIMITED-CBHK- 172,845,420 13.86
PBGSG-RESTRICTED SHARES
2 DELTA ELECTRONICS INC. 69,128,140 554 | | KeyRatios | 6M/68 | 6M/67 ||2567 2566
5. THE HONGKONG AND SHANGHAI 60,200,000 483 | Aomauaniwadas (vh) 202 212 216 209
BANKING CORPORATION LIMITED, dasuanauwnuiiaiu (%) 23.00 31.68 25.68 30.15
a”mswamayl,mua'mﬁum%’wﬂ (%) 16.49 20.46 17.22 19.69
o . dansdruniidusadiuuaviianiu (1vin) 0.58 0.55 0.54 0.60
; :::: ;:\;{%\Lz:\’ ﬂsvﬁ'\uui;;:ﬁs?::i::: ﬁmswdauuyuﬁuuwfwﬂau (wvin) 1.41 1.48 1.44 1.48
3. wn audsal anaA T dasAlsdusiu (%) 25.46 24.06 25.05 23.17
4. e A9 1he s EBIT Marginﬂ(%) 13.31 13.85 11.92 13.28
5 o fa 9 e o — dasA1lsgnag (%) 11.51 13.45 11.34 12.48

787 : SETSmart

77 : SETSmart

eldgannasafiugsia 87,452.43 79,760.90 165,761.76 146,917.12 118,557.97
ne'lddu 301.86 948.36 975.52 574.50 877.36
Ul 87,904.10 80,816.66 167,021.79 147,675.04 119,501.16
AUNY 65,189.89 60,567.14 124,235.97 112,880.55 90,617.56
Al lunisanauasuinig 8,536.91 8,000.92 18,641.35 11,606.26 9,705.49
TUsunuuazaldig 76,539.40 70,230.70 147,106.09 128,745.34 104,120.02
EBITDA 15,691.76 14,297.28 26,653.72 24,212.68 19,020.55
Adanuarardasiviing 3,990.66 3,102.38 6,738.24 4,607.62 3,189.54
A1'ls (Aenu) AaudunuNIINITdu uazaELduls 11,701.11 11,194.90 19,915.47 19,605.06 15,831.01
AMls(enw)ana : fiaviuussnivai 10,117.18 10,872.53 18,938.58 18,422.54 15,344.55
ilseaniu (um) 0.8111 0.8716 1.52 1.48 12.30

787 : SETSmart

Key Development of Company
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M eank W <BANK

| ESg

P/E (X) 8.19 7.73 16.11
P/BV (X) 0.70 0.68 1.17
darmaudaulinanisda 0.75 0.49 0.57

a8 (%)

KBANK

CG Score
UUIAGIA
dnEaLLssAa

1.  usEw neduifas Ahda 377,251,997 15.92

2. STATE STREET EUROPE LIMITED 238,200,838 10.05

3. SOUTH EAST ASIA UK (TYPE C) 120,578,213 5.09
NOMINEES LIMITED

4. THE BANK OF NEW YORK MELLON 81,940,011 3.46

5. &nilnouilszAusoau 57,658,820 2.43

1. w9 naunmgyad Jmulsens

sza1unssunis / dsvau

d_ e
naginnna

URL

Pwrwiuransidiau (81unu)
yarnannindauTanaln (au.)

51a1 (UN/1u)
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sunAsndnsing anda (uninau)

AbLALAA

N5LU/SUIANT
suiAlsndasinadsznaufianissuraiswiddd q5ia
ué’nm%‘wmtmﬁsnammmmaamum'l.m%‘naumm'lﬂu
wse Ul afAgsAadarfunisduy uaswsss v e
uﬁnm%wﬂ'ummmaué’nm%‘wdﬂ wasdsendtAaddag o
Judl 31 §ua1An 2561 sunAsfiiatadieata19 U 958
CRY RN msaoatanmsaundmmumﬁsnssumummaa
11,985 1329 mauﬂaumnwumummuowamamwmaams
2a9qnA1 uanani suralsiiataznanisiviusnisiu
alssinasIn 17 uve u 9 dssind dgudnaienis
afiugnunaz iusnisiarinoulvea

Wwul 1 gasswgiysae 27/1 auunegfusae wuenegs
YT LUATIETYTUE Ny, 10140 10110
http://www.kasikornbank.com/

yamunoiTdeaaiu (un/vu)

P/BV (X)
P/E (X)

ﬁmswuyutiuuﬂ%u1mn1sﬁamu (%)
yaadae/u (au.)

2,369.33  2,369.33  2,369.33
399,231.70  368,430.44 319,859.23
168.50 155.50 135.00
241.98 232.61 221.65
0.70 0.67 0.61

8.19 7.76 8.83

90.00 114.40 164.27
2,122.89 1,507.52  2,127.59

N355UNTARTE
2.  u.&. daden dunsivde dsgsruaminnusmsg /
3.  u.d. iawsse arah 520UsEEUATINNS | Farnanauunugianu (%) 9.07 8.90 8.83 8.19
G R ﬂﬁﬂmﬂériﬁzf;:;é dasuanauLnuaInNunineg (%) 2.50 2.41 2.40 2.13
5. e AWenined Tulwenuuni assunsdans /| a0 lsgnd (%) 23.44 22.10 16.19 1470
N55UN5 787 : SETSmart
7 : SETSmart
e'ldnanide 88,900.82 95,725.09 189,439.96 183,608.34 151,332.68
A laddnaaande 18,820.14  20,411.17  40,063.76  35,164.39  18,334.33
sw"lc-imamﬁuamﬁ 70,080.68 75,313.92 149,376.19 148,443.95 132,998.36
eldasssufisuuazusnng 26,578.96 25,598.44  52,122.67 48,620.49  48,345.14
A ldRaesssuLiannazusang 9,930.56 9,142.45 18,843.22 17,439.68  15,462.89
ulamsssutiisuuazuiansgng 16,648.40 16,455.99  33,279.44 31,180.81  32,882.25
Feldamduiuna 2,028.46 2,139.29  3,525.59  3,569.35  3,445.70
M5 (218nu) NLTURINY 529.58 -70.23 45.36 -587.63 -130.48
Als (anenu) andanntaiassiamonisiiuidiayandiayasl 7,723.78 6,402.89  13,205.66  12,123.32 5,053.08
gfisssusudlsviaaenu
Aldalunisefiueudu 40,855.47 41,210.17 87,273.00 84,968.41  74,752.94
- e ldeAm funineu 20,869.83  20,235.67 42,512.73  40,274.28  34,602.35
- A laRnaAmAuaauinazailnsal 5,532.80 5590.53  11,832.05 11,387.86  11,407.58
(n&uTans) NauaNUmuIAsAaia1aIasAndy 19,867.84 23,356.76  47,250.86  51,840.50 51,919.46
Ai'ls (enu) Aaunsdule 36,979.07 35,960.05 63,421.70  55,844.71  46,585.21
Als(aanu)ansd : Wiaruusisnival 26,279.64 26,540.04  48,598.13  42,405.04  35,769.49
Alssau (um) 10.94 11.04 20.20 17.58 14.78
ulamsssuLiisuuazuzang 36,582.59 36,147.78  48,345.14  48,627.90 45,698.90

1evuaAtls Q2/68 a 12,488 au. -9.4% QoQ, -1.3% YoY

Key Development of Company
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CPALL usiin AW aaad nda (uuau)
5 Yr Price Performance (Adjust Price) AAAAA
CG Score — e e e =
WseT W commM W craLL usn9 / Wil
40 ANBAUTEIAR djtﬁuﬁiﬁafwuasmneﬂvamr;l'tm“m%’aoumumsm 7-Eleven uay

Tidnaunaddnsiadulunssnfugsialudsavding uazasnulugsAadtiuayu
gafRuMaraInda a1 ndauarivitaavnsdusagiuaziuinad funuiurisy
Wuadudaiuazusnis sudvnisasnulugsAaguadinminafumuuuinssdudaunay
wnsauasmalada "uﬁaiﬂs

20

o

-20 1 Magdinea @i 313 a1asdht n1Inas du 24 auudan uueday
i Launedn nnu. 10500
URL http://www.cpall.co.th/

-60 T T T T

KEU!U&'ZUZZ 31/03/2023 08/11/2023 18/06/2024 21/01/2025 j
o) v e ema SSE L omase aojnme s

Pwiuaansidau (81unu) 8,983.10 8,983.10 8,983.10
P/BV (X 3.10 1.33 1.17
5/615115341)4L5uuﬂ%mmms~fa yarnanndndanTanala (au.) 395,256.46  500,807.90 503,053.68
a8 (%) 0.61  0.69 057 ;a1 (u/1u) 44.00 55.75 56.00
yamumiydsaiu (un/ywu) 14.21 13.33 11.89
Major Shar: : P/BV (X) 3.10 4.18 4.71
;- Lol f-“-‘:‘aj:“““f‘?‘f';’ K1l Zgéggggigg 32;; P/E (X) 14.49 21.16 31.20
. UIBN INULUIADNT ANNH .y , B P 2 0,
3. SOUTH EAST ASIA UK (TYPE O 563479337 6.27 imsjuy‘unuuvﬂsmmmieﬁamu (%) 67.99 76.26 72.20
NOMINEES LIMITED yaadae/u (au.) 1,898.03 1,648.91 1,649.46
4. STATE STREET EUROPE LIMITED 327,178,078 3.64
5. &ilnnulsziudoau 183,627,800 2.04

787 : SETSmart

dasdrugainaaag (1vi) 0.49 0.56 0.59 0.60

T on AT T e G dasuanaunnuiiaiu (%) 22.38 20.64 21.31 17.46

2. 1o fadng luatasidng Y p——— a’fmwamayumumnﬁuw?wﬂ (%) 5.81 5.27 5.49 4.65

s291l5¥81UNTINATUEHN dadruniidusadiuuaviianiu (1vin) 1.92 1.99 1.95 2.07

3. wa s1funs ysawnda dszsudminiusms / dnsdunnuiaunswedu (wvin) 1.09 1.06 1.06 1.00

NITUMSHAANS / ATINS | | FasAnlstusiu (%) 22.81 2236 2258  21.92

:. e ﬁi\ﬂu tﬁusmyvi( sa9ls¥anunsINMsLUSEN EBIT Margin (%) 5.41 517 5.20 4.67

3L e e US| g i lsanE (%) 3.20 294 299  2.37
NN1 : SETSmart

eldannnsaiugsaa 494,663.26 475,263.03 958,997.82 895,280.95 829,098.78
eleiau 14,452.75 13,351.46  28,145.19  25,092.21  23,222.88
Tune'le 509,430.22 488,950.85 987,734.48 920,841.35 852,605.22
AUNU 381,855.03 368,991.15 742,490.49 699,010.19 651,099.71
A ladFnalunisansuayuams 100,065.88  95,377.45 194,588.35 179,911.51 165,413.88
FusunuLaza g 481,920.92 464,368.60 937,078.84 878,921.70 816,513.59
EBITDA 46,128.86  43,519.28  88,592.67 79,593.88  73,457.97
AndauuazAdninming 18,582.14  18,232.13  37,204.81  36,582.25  36,544.24
Als (1enu) AauFUNUNIINITIEIY e E LTl 27,546.72  25,287.14  51,387.86  43,011.63  36,913.73
Arls(aenu)gni : fiariuusEninal 14,353.69  12,558.88  25,345.84 18,482.13  13,271.71
Alsdaniu (un) 1.57 1.37 2.77 2.01 1.39

#1111 - SETSmart

Key Development of Company

o FavuKalsznauMsEINTUNIA 2Q68 ﬂm"lsavnﬁatjﬁ 6,768 au.(+8.48%YoY, -10.7%QoQ)

P o o P . So e o a e o o ' P I P P - T = =
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o o & v oo - a e e a e Ay Fo  a o I o & o o P A .

Apvintulagdedadninaeimndsnisifaafuudnnisaee e wasllndunisdiin videsuenus i iavideaaudnningla il nssnduladaviannauanninela 7 1R3EBU liidnaziinannnireuunanuluenans

Fa e o s I P R N S o O N VINN VRPN e o o i =
isaladfimnu mutﬂuu@mnmﬂ'mqwmmwmmmamu Tmfﬂuumummmmm@wu&amﬁnwu’lm 7] NU UTBENUANNTNE Aadlosh ANNA(NUNTU) Taidnsciila

www.kingsfordsec.com



J.‘
KINGSFORD

Company Fact Sheet FusunsA 01 Huenew 2568

B D M S U0 AF9IMNAAaAN15 IAR(NKNA)
CG Score 'A' 'A' 'A' A‘ 'A'

5 Yr Price Performance (Adjust Price)

MseT W HELTH Meoms

U317 / Msuwng

ANHALLEIAA vs¥niluslsznaunisgsAaTsonenuatansuauia tuginaslssing
TaafilseweuapsazialuinauwasAuyan fufiumsmaladatsonenuna 6 nJu @a ngu
THINENINANTINW NANTSIWENINAFTANY Tsonenunad 1y naulsonemnawan'in
nanTsonenaua uazaguiseweanuasada uananniiedaznauaiEm apsinnadne
AT da (uuiru) desrudegsAanlinisadudyuerunisunnd laun 553
Waslfiidnsmenisunng ssAandnenuazasiandniinda (lusu

ﬁaq’a‘imm’a WUl 2 gasgudidn 7 auunwasuiaaiva wuiuengd wwavae
2319 Any. 10310
i | | | | URL http://www.bangkokhospital.com/
30/08/2022 31/03/2023 08/11/2023 18/06/2024 21/01/2025
| Price Performance(%)  vadnuswel  wnae eae| s wuvuaanedau (§uv) 15,892.00  15,892.00  15,892.00
P/E (X) 20.04 21.52 16.11 yarImannIndauTIAInaIa (au.) 328,964.44 389,354.05 441,003.05
P/BV (X) 3.24  2.69 1.17 71 (L1 n/1u) 20.70 24.50 27.75
ammuudnnBunansda 023 026 057 yaAunoiTdeau (un/vu) 6.39 6.04 5.67
e (%) ' ' ' P/BV (X) 3.24 4.06 4.89
TopSMajorShareholders  Shares % PIE(¥) 2004 2495 3258
1. wa sy Unamnasladn 2,037,626,440  12.82 5ms1uyutﬁuuﬂ%u1mnwsﬁam1u (%) 44.53 72.56 67.01
2. usEm Waduisas i 1,524,449,562  9.59 | yaedawune/fu (au.) 994.02 1,303.78 1,224.33
3. us¥w FBegdsydudn e (unnuu) 930,563,830 5.86
4. usEn msfiunganw e (uwau) 828,418,690 5.21
5. u.&. Usuasal dsravnagiaga 807,377,610 5.08
‘KeyRatos ~ 6M/68 6M/67 2567 2566
dasdrugninaaay (1) 0.93 1.16 1.07 1.28
_ dananaunnugiaviu (%) 16.49 16.11 16.36 15.49
1.  wne SuGAR dsuel UszsunssumsyiEm / dasNanauLnuaNdunswe (%) 14.37 14.22 14.06 13.46
N3TUNTARTE dasadruniidusasdiunasgianiu (1vin) 0.44 0.43 0.46 0.45
2. u.& Usuiasal dsnavmasiasa Usesunssunsusns / dansrunnuiiauniwegsiu (1vin) 0.76 0.75 0.74 0.72
f‘“"m‘”d”a"“‘"“r;::?;é S lsdusiu (%) 36.11  36.15 36.89  37.12
3. Wt qaied oARNYTAA T EBIT Margin (%) 18.36 18.27 18.95 18.76
4. o oD TaEER e dasA1lsgna (%) 14.57 14.46 15.09, 14.54
5. wa AEaw Sisana ASINAT 7 : SETSmart

787 : SETSmart

Te'ldgannnsaiugsia 54,811.35 52,312.64 107,867.22 100,852.58 91,933.63
Te'lddu 774.86 674.59 1,483.84 1,257.81 1,034.01
U le 55,688.59 53,115.31 109,587.61 102,327.27 93,055.58
HUNU 35,021.21  33,399.21 68,070.79 63,412.11 58,329.38
Al tunisunauasuinig 10,476.25 10,038.88 20,828.11  19,805.96 17,654.57
FusUNULarA ldae 45,497.47 43,438.09 88,898.90  83,218.07 75,983.95
EBITDA 13,504.51 12,683.37 26,896.42  25,046.64 23,063.08
ALFaNULRZAIGRA LN 3,281.38 2,979.25 6,131.73 5,848.05  5,949.63
A'ls (enu) AauduNuNIINITIY LazaEduls 10,223.13 9,704.12  20,764.69  19,198.59 17,113.45
Als(anu)gnd : fiaviuussning 7,836.35 7,408.37  15,987.01 14,357.74 12,606.20
i'lsaaniu (um) 0.4931 0.4662 1.006 0.9035 0.7932

Key Development of Company

e BDMSszoumaisznaunisedn 3 wdau 2Q68 fi'lsandaril 3,490au. (+5%YoY, -20%QoQ)
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AOT U3 vinanmdaenu'ng [Irda (Nuau)

CG Score AAAAA

5 Yr Price Performance (Adjust Price)
W ser WTRANS WaoT 15017 / 2usduariadsafing

i AnuaUcgsAa nan.dsznaugsAavinarndaauzavdsuind’lneg 1aagsia
nandsznauala NN NNTENLTINIY wazATWaIuIvinaadeu Taadivin
anndeuluanusufiazday 6 wre Aa vinamdeudIssud vinanndeunay
iae viharmasuides v vihaadauwsidinale tiaese vinandau
e wazvinanmasumialug devinanniaatuife 6 uvedl Wiudnasaadu
maludsanauazsznilsng Taafivinanmaauglissagiifluvinannnaau
nanuavlszine ‘

iasidiacia 333 By 7 auutaiminid wuI9&Au tuanauiiag
i ! ! ! ! AFIMWUKIUAT 10210

K3UIUEIZUZZ 31/03/2023 08/11/2023 18/06/2024 21/01/2025 J URL http.//www_a|rporttha|_co_th/
P/E (X) 27.75 29.78 16.11 ;

_4an 4

-60 -

Pwiuaansidau (81unu) 14,285.70 14,285.70 14,285.70
ggi!iﬁﬁltiuuﬂ%mmmi*ﬁﬁ 4.05 2.13 1.17 yasdnningaummeain (au.) 514,285.20 849,999.15 853,570.57
a8 (%) 0.18 0.60 057 ;a1 (un/4u) 36.00 59.50 59.75
yamumiydsaiu (un/ywu) 8.89 8.70 7.73
P/BV (X) 4.05 6.84 7.73
1.  AsEnsvnsAay 10,000,000,000 70.00 P/E (X) 27.75 44.31 97.10
2. 158% naduisans da 796,718,006  5.58 Fasvnudaulinanisdauna (%) 42.16 34.81 37.52
3. SOUTH EAST ASIA UK (TYPE 276,075,198  1.93 | yaedauna/fu (au.) 1,480.24 1,261.57 1,526.30
C) NOMINEES LIMITED
4, STATE STREET EUROPE 179,375,570 1.26
LIMITED y
5. aianulszAudenu 166,071,880 1.16 Y - SETSmart
KeyRatios ~  9M/68 9M/67 2567 2566
| denduganwaaag (Lvin) 1.36 1.34 1.29 0.82
1. a5 nadla S —— dasuanaunnuiiaiu (%) 15.01 16.18 16.35 8.30
2. e Asd AvusTen HEmnumsing ijmmamagumugnﬁum%wﬁﬂ (%) 13.15 13.50 13.59 7.48
3. o Wusviay aaEnaTus p—- ?m;w)aauuuﬁusiamuwaaﬁnaﬁu 0.58 0.63 0.63 0.74
— > i
g' Ll ansg wu;"f;m:' ey njsfms dasgrunnuLiauniwegsu (1vin) 0.34 0.34 0.34 0.26
- WEITIV NansEalg ““”“;;f:{:”ﬂ/m?;;; darinlstusu (%) 100.00  100.00 100.00  100.00
T srrone, | EBIT Margin (%) 39.56  41.75 4031  29.31
dasi'lsgnd (%) 28.47 30.10 29.00 18.73

eldgannasafiugsia 50,913.10 50,346.95 67,121.30  48,140.92 16,560.02
aledu - 356.44 512.17 270.76 385.16
Tuse'le 51,396.75 50,746.26 67,733.92 48,435.31 16,992.50
AUNY - - - 0.06 559.01
Al lunisueuayuims - - - - -
PUsUNULarA ldae 31,811.14 29,539.02 40,405.86 34,229.83 28,184.52
EBITDA 29,311.44 29,684.51 38,706.13 23,067.43 -2,002.09
Adanuarardasiviing 8,977.82 8,500.45 11,403.84 8,870.32 8,931.76
A1'ls (Aenu) AaudunuNIINITdu uazaELduls 20,333.62 21,184.07 27,302.29 14,197.11  -10,933.85
AMls(enw)ana : fiaviuussnivai 14,262.37 14,910.35 19,182.39 8,790.87  -11,087.87
ilseaniu (um) 0.9984 1.0437 1.3428 0.62 -0.7762

787 : SETSmart

Key Development of Company

o JavuNalsznauns 3Q67/68(ww.u.-11.8.68)fiAlsgna 3.86Wua UL -24%Q0Q, -15%YoY

P o o P . So e o a e o o ' P I P P - T = =
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KTB surAsneIng Ada (Uunau)

5 Yr Price Performance (Adjust Price)
Wser Weank L) CG score AAAAA
60 NAINGSAR N5 U/5U1AS
0 - dnEaLLssAa ssAasuIAsHidrdidusduuy Taafaaragifigianaly
20 1 Ussina'lng wazlunegiinandnuasian
0 WW%W’MA fiagjdasa 35 auuguuin wavaravaaiuia e e nnu. 10110
-20 T el URL https://krungthai.com/
?:Z?DEVZUZZ 31/03;2023 EIEI/llIIZEIZS 13/05;2[]24 21/01;2[]25
‘\ 47 : SET.or.th /’
 Price Performance(%)  uwdaviwd e ama
P/E (X) 7.74 7.73 16.11
P/BV (X) n 0.76 068 1.17
dnsnuiisulfunanisda
e (%) 0.35 049 0.57
e o 796omms 50e o aowases suapaser as/iagases
1. nawmu wWwansuyuaswamn  7,696,248,833 55.07 | B 29/08/2568 ' 30/12/2567" " 28/12/2566
syuugafunIsiu Pwrwiuransidiau (81unu) 13,976.06 13,976.06 13,976.06
2. UsEW 'naduidans e 787,980,031  5.64 yaAUANNTWEINTAINAA (AU.) 343,811.11  293,497.29 257,159.53
3. aunsalaauvswanmslwihehandn 460,613,600 3.30 | 51A1 (Ln/vu) 24.60 21.00 18.40
wivlssima’lne da yamunoiTdeaaiu (un/vu) 32.38 30.68 27.98
4, STATE STREET EUROPE LIMITED 367,499,309 2.63 P/BV (X) 0.76 0.68 0.66
5. naimusnu Nadndudle Tae uaa. 307,925,658  2.20 P/E (X) 7.74 7.43 6.66
duand Sde (umaru) | demmauwisudiinamsdane (%) 63.14 88.30 80.93
['Management e pesition”.  yaendiane/Yu (au.) 1,251.99 921.52 863.93
1. we agug) Jugiansus dszanunssuns |
2.  ue lasand aynuuvite sgaunssunIsuIg /
3. uE We @S assunsdansivgl / | dannanauwnugianu (%) 10.37 9.68 10.37 9.40
_ AU | Fpsrwanauunuanduning (%) 2.80 266 2.84 2.45
4,  ue dedlds @nuauna ASSUATS - —
= o cae R nssunys | S09ATLsaANE (%) 25.77 23.47 23.97 21.28
1e'ldnanide 76,174.38 82,352.34 165,105.30 152,368.80 113,474.82
A lainaaande 21,433.93 22,735.31  45,990.49  38,949.46  23,070.17
s’m"lﬁmamﬁﬂamﬁ 54,740.45 59,617.03 119,114.82 113,419.34 90,404.65
eldrsssuifisuuazusnng 15,311.72 15,139.87 30,914.03 28,671.55 28,096.25
A ldFeesssuLianuazusnng 4,300.91 4,285.67 8,631.61 7,799.29 7,780.63
e'ldasssufiouuazusnisgng 11,010.81 10,854.20 22,282.42 20,872.26 20,315.62
alaannduluxa 473.79 273.69 384.37 319.47 351.74
Mls (11anu) NLTURINY 3,365.72 240.52 890.91 195.11 238.79
Als (menu) gndaniatasiamensiduniiayasdmauadndassu 4,699.78 3,188.64 4,702.84 5,178.18 5,232.69
wuAlsuiaznanu
A lddnatuniseniiiuoudu 33,266.12 34,168.03 68,778.00 62,156.63 54,770.65
- e ldeAm funiineu 13,362.84 13,244.22  27,060.88  25,765.67  25,763.26
- mldaadmduaauiuaralnsal 4,327.44 4,934.96 10,881.09 10,288.66 9,643.87
(n&uTans) NauanumuesAiaataIasAndy 16,462.58 16,032.47 31,069.51 37,085.42 24,337.56
f'ls (1anu) AaunEdule 30,729.37 29,951.59  59,254.95 50,223.11  46,282.68
Als(enu)gnd : fiaviuussning 22,835.70 22,273.59 43,855.66 36,615.91 33,697.74
Mlssau (un) 1.63 1.59 3.14 2.62 2.41

Key Development of Company
. KTB sa9nud'ls Q2/68 agiﬁ 11,122 au. -5.1%Q0Q, -5.7%YoY

P o o P S . S e o o e o o ' P S T S, P P - = =
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TTB sUNAINUNS Inasuna Ifda (Unnau)
5 Yr Price Performance (Adjust Price)
W sET W Bank Mt CG score A A A A A
o0 = UUIAGIA §3573N153U / sU1A1s

dnEaLLssAa g7fianissuratswadiaadnndssianatuddivualy

= | wses iy affigsAadaiiunisdu uazdsznaufanisdssian
auq MAmdasAunsliuimMsmenisidu aunlasuauane
N e ANNATENTIANTARY sUIATUUYLsEIna LN wasniauau

i TN 7iAenaas
s ‘ | ‘ | fiagjdiasa 3000 auuwunaladu walvlaunwa Lanandnsg
30/08/2022 31/03/2023 08/11/2023 18/06/2024 21/01/2025 AgILNNNKNUAs 10900
\%}) URL https://www.ttbbank.com/
Price Performance(%)  udnwiwd  wine  eaa
P/E (X) 8.82 7.73 16.11
P/BV (X) 0.76  0.68 1.17
darmaudaulinanisda

0.47 049 0.57

a8 (%)

1. us¥n NUEUA6 Afie  23,782,833,043 24.42 | B 29/8 (2908 T30 /122307 28/ L2[ 2300
(i) Pwrwiuransidiau (81unu) 97,571.34 97,401.41 97,101.49
2. ING BANK N.V. 22,190,033,791 22.78 yarnannindauTanaln (au.) 185,385.55 181,166.62 162,159.48
3. NIENTNNTARY 11,364,282,005 11.67 | 5101 (1n/vu) 1.90 1.86 1.67
4, nagnumN Nasaduils 9,594,040,915  9.85 yasnjumetaydaaiu (um/yu) 2.51 2.40 2.31
5. wEn naduidans e 5271,758,113 541 P/BV(X) 0.76 0.77 0.72
~ PIE(X) 8.82 8.72 9.30
IManagement T Pesition. a5 v uiSeuiBinaimsdiazng (%) 53.01 63.55 83.11
1. wa wanfld fdvasidssand is¥aunssuAg | yad1daa/fu (au.) 621.27 457.11 520.74
2. wa 16 s dsssru At nuEung /
A33UANT
3. wg AALAY WUAWeIY saviseaunssuns . : |
4, w9 uwesLda NAaINA AssuMS | daswanauunugiianiu (%) 8.74 8.95 9.04 8.34
5. wia #ady 4.13.8.1a. el - NITUMT | Fasawanavwnuannfuniwe (%) 2.52 2.32 2.59 2.17
T SETSmAt - sasAn'lsqnd (%) 22.73 2181 21.64 19.70
ne'ldaanide 37,185.03 42,128.26 82,782.73 79,133.80 65,626.63
alaaeande 11,224.48 13,546.85  26,331.08  21,926.38  14,009.70
sw"lﬁﬁamﬁuamﬁ 25,960.55 28,581.42 56,451.64 57,207.42 51,616.92
eldrsssuifisuuazusnng 6,366.73 6,547.32 13,085.85 14,006.71 14,025.34
A ldFeesssuLianuazusnng 1,766.93 1,883.70 3,712.49 3,644.57 3,634.37
ulamsssutiisuuazuiansgng 4,599.79 4,663.62 9,373.37 10,362.14 10,390.97
alaannduluxa - - - - -
M5 (11anu) NLTURINY 58.21 116.09 243.79 51.69 6.72
fls (1) andaniatasiamemsduniioyasmayadiadass 1,303.12 845.00 1,769.81 1,666.40 1,692.72
wuAlsuiaznanu
Aldaalunissnfivoudu 14,368.56 14,682.46 29,571.22 31,094.15 29,952.11
- A lanaAsAuwiineu 7,655.11 7,909.96 15,588.87 16,672.61 16,006.49
- mldaadmduaauiuaralnsal 1,595.82 2,257.38 4,375.51 4,631.23 4,864.14
(n&uTans) NauanumuesAiaataIasAndy 8,874.19 10,397.41 19,851.98 22,199.39 18,353.24
A1l (e AaunidIule 9,691.67 9,961.95 19,976.07 17,681.42  17,547.14
Avls(aanu)ansd : Wiaruuisnival 10,100.28 10,767.90 21,031.03 18,621.53 14,195.19
Mlssau (un) 0.10 0.11 0.22 0.19 0.1469

Key Development of Company
e walsznaumslasing TTB seoudls Q2/68 7 5,004 au. -2% QoQ, -7% YoY
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KHNG‘;TORD
TRU E us1in ng nasilaisdu ddnm (uun2du)
5 Yr Price Performance (Adjust Price)
CG Score ALALAA
Wser Wicr MTRUE waTulad / weTulafdassumanaznsdasns
165, dnuaizgsAa Hlusnnsauntsdasisinsauuian usnseuAIWansy

P

2033 u,aummamaunasmuﬁaﬂa‘lmamsaunaum‘imsﬁwmnaaum UTDALUUG
dunasidia WiFi Tnsiial aauwnus uazddivaiifaunannasu

= iatidiacia 18 a1A15n3 NMaT auusAAALEN LWL LaaIE
27379 AgILMWNKIUAs 10310
e : ,J’WW URL http://www.truecorp.co.th/
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KOZJOSJ’ZOZE 04;’09!2023 29;’02}2024 02;’09!2024 27f02f2025 j
o) wneeme S e vy s

Pwiuaansidau (81unu) 34,552.10 34,552.10 34,552.10
ggi!iﬁﬁltiuuﬂ%mmmi*ﬁﬁ >12 2.9 1.17 yasdnningaummeain (au.) 393,893.95 383,528.32 174,488.11
a8 (%) 039 026 057 ;a1 (u/vu) 11.40 11.10 5.05
yamumiydsaiu (un/ywu) 2.22 2.38 2.83
_ P/BV (X) 5.12 4.67 1.78
TELENOR THAILAND 9,883,577,237 28.60 P/E (X) N/A N/A N/A
I':‘\{,ESTMENJE ETE' LT? Fasvnudaulinanisdauna (%) 41.76 56.76 49.41
2. 13Ew lnaduisars 4da 3,999,529,641 11.58 uamifamu/iu (au.) 1,043.65 726.34 592.89
3. u3En we3aRsgyiansdue dda 3,582,955,864 10.37
4. CHINA MOBILE 2,698,330,341 7.81
INTERNATIONAL HOLDINGS =
LIMITED NN1 - SETSmart
5. 1w dfay wala 91Ae 2,522,788,857 7.30 | KeyRatios = 6M/68 6M/67 2567 2566
dasdrugainaaag (1vi) 0.45 0.40 0.45 0.54
_' dasuanaunnuiiaiu (%) -5.81 -12.49 -13.74 -16.86
1. we Aade osauud Uszsnunssums | | B0TINARALULNUNIUNINE (%) 2.43 1.88 1.70 1.40
2. une daLd wsaL UsgaruaaeEusnTnan / a"ms%huﬂﬁﬁuﬁiaahuwaaﬁﬁaﬁu (win) 7.26 7.38 8.11 7.65
AFTUANT dasrrunnutiaundweglu (1vin) 0.31 0.28 0.29 0.27
3. we iR iuaing dszauaasusms - ey | | dasaAtlstusiu (%) 31.19 29.12  29.59  27.90
g3Navayauazand | | EBIT Margin (%) 13.15 8.77 5.80 5.17
B | gasrinlsans (%) 359  -252  -527  -7.49
4. wg sa wlamn ssEuamizusms - du
g3nagnA1nall
5. we arsualed stdnTud 52915¢E1UNTIUNS
~Income Statement(MB) ~  6M/2025 6M/2024 2024 2023 2022
e'ldgannasaiugsia 101,032.09 102,437.87 206,020.30 169,074.13 215,069.84
ne'lddu 376.29 1,302.64 1,784.99 3,976.83 3,135.53
Tuse'le 101,408.38  103,740.52  207,805.29 173,050.95 218,205.37
SN 69,521.32  72,604.18 145,068.91 122,065.50 154,078.96
Al lunisanauasuinig 14,497.65 16,673.84 32,000.94 32,907.72 42,586.95
SuFuULazA laEne 89,579.87  96,035.44 196,768.14 166,626.08 202,252.79
EBITDA 47,985.92 45,325.65 84,077.66 69,415.04 18,378.35
AdauuarArdaiviing 34,646.24 36,222.50 72,024.75 61,616.91 -
A'ls (Aenu) AaudunuNINNITIUY uazaELduls 13,339.68 9,103.15 12,052.91 7,798.13 18,378.35
Mls(enw)ana : fiaviuussniva 3,665.03 -2,647.90  -10,965.86  -14,580.96 -5,913.53
Alseaviu (um) 0.1061 -0.0766 -0.3174 -0.417 -
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Key Development of Company
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