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Global GDP and Oil Demand Impact from
Trump's Tariff

USS. tariffs impact a decline in global GDP, which in turn
has resulted in slower growth in global ol demand.

Crude Oversupply Pressured on Oil Prices
Outstripped supply growth fo pressure the market. amid

uncertainty from sanctions and potentially unwind cuts from
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OPEC+ Unexpectedly Triples May and June Production Increase by
411 KBD, with Possibility of Reaching 2.2 MBD Target by end of Oct'25

MBD OPEC+ Production and Forecast (1
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Baseline incl. voluntary cut e ———
Y4 4544455
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4%%5%%4%%
°°' 2 Apr-23 Oct-23 Apr-24 Oct-24 Apr-25 Oct-25

—Actual OPEC+ production 2220222 Forecas OPECH Production
Case 1:Unwind 2.2 MBD within May26 = = =-= Case 2: Unwind 2.2 MED within OcF25
+  OPEC* pushing back the il sutput rises by the gradual unwinding of 2.2 MBD from Apr'25 -
Sep’26, but OPEC+ willlikely accelerate oil output hikes (411 KBD) and could bring back fo the
market as much as 2.2 MBD by end of Oct'25
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Refinery Closures in US & EU and Improving Flight Travelling fo Support Refining Margin despite
Weak Gasoil Market from US Reciprocal Tariffs
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ADVANC  [BUY 295.00 294.00 -0.34%| 28,446 30,687 30,687 8.75 9.57 1032 |- 5.20 9.37| 7.84| 24.93 22.78] 21.13 7.57] 7.16| 6.64] 3.53 3.78] 3.65|

TRUE BUY 12.10 13.10 8.26%! -15,689 4,168 4,168 | -0.17 -0.45 0.12 |N/A -164.71) 126.67] N/A N/A 100.3 2.85] 2.01 2.4 NA N/A N/A
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THCOM N/A 9.10 17.20 89.01% 354 266 266 0.4 0.32 0.23 -72) -20.00] -28.13| 30.5 38.13 53.04] 1.40] 1.3 1.4 0.82 1.07] 0.33
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WaHAIAN wieneu 2568 fiunan 2568 AuAWUS 2568 02 11.0.-30 W.n.2568
Net Buy Net Sell Net Buy Net Sell Net Buy Net Sell Net Buy Net Sell Net Buy Net Sell
KBANK 5839.00 |CPALL (1,992.96) | | ADVANC 1,930.40 |BCP (3,134.26) | | BCP 2,919.05 |PTT (2,414.29) CPALL 7,060.69 |KBANK (968.37) |ADVANC | 14,807.2 |BDMS -4,394.2
ADVANC 4,791.23 |AOT (1,863.32) | | AoT 1,757.14 |KTB (2,977.20) | | AOT 1,688.13 |BDMS (2,121.95) ADVANC 4,554.79 |PTTEP (820.27) |CPALL 5,639.1 |DELTA -3,952.3
SCB 3,870.42 |GULF (1,318.73) | | BBL 1,328.03 |KBANK (2,846.05) | | PTTEP 1,589.74 |SCB (1,835.89) KTB 2,637.49 |BH (611.33) |KBANK 5043.1 |GULF -3,192.5
KTC 2,044.79 |IVL (1,199.36) | | BH 1,029.24 |GULF (1,873.75) | | TISCO 1,005.54 |SCC (1,388.77) PTTGC 2,085.77 |PTT (546.68) |SCB 4,456.2 |PTT -3,051.2
TRUE 1,882.45 |BDMS (1,130.85) | | TRUE 862.60 |PTTEP (1,142.24) | | ADVANC 954.03  |BH (1,369.69) SCB 1,856.93 [BEM (529.53) |TRUE 3,933.0 |scc -2,044.0
CRC 1,787.99 |ScC (1,057.79) | | TFG 49401 |TTB (1,045.39) | | BBL 836.56  |KTB (1,195.32) TOP 1,686.89 |BCP (456.31) |KTB 34188 |IVL -1,797.8
KTB 1,172.33 |MINT (865.89) | | CPF 459.69 |SCB (734.68) | | TRUE 77450  |PTTGC (1,079.36) MINT 1,530.12 |TASCO (351.62) |AOT 2,538.0 |CPN -1,765.1
CPF 531.87 |PTTGC (844.31) | | CRC 45737 |TOP (671.94) || TFG 49452 |CPALL (977.16) GULF 951.17 |MTC (341.45) |KTC 2,485.1 |MTC -1,426.2
SAWAD 490.81  |HMPRO (628.18) | | AWC 391.04 |CPN (627.98) | | GLOBAL 28427 |CPN (906.31) AOT 743.60 |DELTA (334.24) |CRC 2,450.9 [BH -1,314.7
PTT 46720 |TU (619.12) BTG 36018  |TISCO (588.90) | | CPF 20478 |KBANK (799.16) AMATA 625.15 |EA (307.86) |BBL 2,213.9 |INTUCH -1,280.5
BTG 463.83 |CBG (610.98) | | CPAXT 35294 |MTC (512.88) | | AMATA 193.93  [IvL (697.32) BBL 590.09 |ITC (241.52) |TFG 1,291.8 |BCP -1,236.2
TISCO 456.80  |SCGP (596.32) | | OSP 25539 |PTTGC (433.81) || BEM 180.37 |TOP (625.51) CCET 56235 |TIDLOR | (226.07) |TISCO 12138 |TU -1,100.4
BEM 42247 |TOP (536.20) | | AMATA 25253 |DELTA (398.62) || TCAP 167.66  |CCET (621.31) KKP 507.75 | SAWAD (223.49) |CPF 1,180.8 |PTTEP 917.3
F&D 418.46  |PTTEP (521.38) | | TU 24598  |MINT (327.19) || BA 166.05  |DELTA (556.08) BGRIM 489.12  |CPN (221.98) |MINT 1,146.8 |TASCO 728.1
HANA 335.90  |KKP (426.01) BTS 22618 |BDMS (176.42) | | HANA 164.25 [BTS (431.28) CBG 47255  |BANPU (213.42) |BTG 9822 |ITC 714.8
TFG 33316 [BH (419.22) | | CPALL 21553 |HANA (162.90) | | SAWAD 150.01  |GPSC (389.73) KCE 32354 |TU (204.06) |SAWAD 9483 |BTS 632.8
BCP 31024  |MTC (412.40) EA 159.88  |KKP (159.57) | | PLANB 12177 |LH (386.46) KTC 31579 |PR9 (150.80) |GULFI 893.1 |HMPRO 618.4
osp 27115  |SPALT (309.78) PLANB 157.76  |VGI (113.43) | | AURA 12080  |SCGP (341.20) CPAXT 306.65 |OSP (140.87) |OR 804.7 |NTL 5228
OR 24543 |AMATA (263.93) EGCO 15245  |KTC (110.88) | | CPAXT 11213 |WHA (336.78) VGI 28026 |INTUCH | (134.00) |AMATA 7462 |LH 5204
BANPU 21869 |EA (218.69) | | AAV 13209 |scc (97.06) | | GULFI 10635 |VGI (276.92) OR 25064 |CPF (133.99) |GLOBAL 680.1 |EA -458.7
Total Volume Shares ( 30 waun1au 2568) % Total Value Shares ( 30 waun1au 2568)
Buy Sell Total Net i Turn. Buy Sell Total Net Turn.
24CS 149,800 33,600 183,400 116,200 0.61 1 24CS 137,805.00 31,304.00 169,109.00 106,501.00 0.61
AS 1,400 - 1,400 1,400 3.17 2 AS 3,108.00 0.00 3,108.00 3,108.00 322
AS-W5 - 200 200 -200] 0.00 3 AS-W5 0.00 20.00 20.00 -20.00 0.00
AAT 1,598,100 3,366,500 4,964,600 -1,768,400' 25.46 4 AAT 7,045,920.00 14,764,122.00 21,810,042.00 -7,718,202.00 25.47|
ARV 10,102,700 | 18,726,800 28,829,500 -8,624,100 32.05) 5 ARV 12,011,280.00 22,234,342.00 34,245,622.00 -10,223,062.00 31.98
ACC 50,000 - 50,000 50,000 1.65 6 ACC 15,500.00 0.00 15,500.00 15,500.00 1.68
ACE 130,700 141,300 272,000 -10,600! 12.93, 7 ACE 171,768.00 185,104.00 356,872.00 -13,336.00 12.92,
/ADVANC 20,713,639 14,618,892 35,332,531 6,094,747 62.83 8 /ADVANC 5,930,315,169.00 4,185,141,983.00 10,115,457,152.00 1,745,173,186.00; 62.80)
/ADVICE 88,100 161,000 249,100 -72,900! 19.77, 9 ADVICE 416,448.00 760,294.00 1,176,742.00 -343,846.00 19.75,
AE 1,700 - 1,700 1,700 0.03 10 |AE 204.00 0.00 204.00 204.00 0.03
AEONTS 128,000 62,377 190,377 65,623 24.48 11 AEONTS 13,078,800.00 6,364,677.00 19,443,477.00 6,714,123.00 24.49)
AGE 8,800 100 8,900 8,700 3.20 12 |AGE 8,008.00 92.00 8,100.00 7,916.00 3.18
AH 25,400 55,500 80,900 -30,100! 19.20; 13 AH 353,080.00 763,730.00 1,116,810.00 -410,650.00 19.22
AHC 300 102 402 198 1.11 14 AHC 4,190.00 1,439.00 5,629.00 2,751.00 1.10
AL 3,010 15 3,025 2,995 1.84 15 |ar 9,331.20 47.10 9,378.30 9,284.10 1.83
AIE 190,100 366,500 556,600 -176,400, 19.94) 16 |AE 203,050.00 392,762.00 595,812.00 -189,712.00 19.95
AIT 825,002 752,200 1,577,202 72,802 23.84 17 AIT 3,771,775.20 3,429,412.00 7,201,187.20 342,363.20, 23.82]
A 14,300 2,100 16,400 12,200 1.95 18 A 35,566.00 5,240.00 40,806.00 30,326.00 1.95
AIA 10,872,000 244,300 11,116,300 10,627,700 24.10 19 AIA 1,195,920.00 29,316.00 1,225,236.00 1,166,604.00 23.26)
AKP - 5,100 5,100 -5,100! 7.06 20 |akp 0.00 3,060.00 3,060.00 -3,060.00 7.06

Source : SET.OR.TH
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