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Financial Summary
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‘ ‘ Statement of comprehensive income
Net interest ncome: 3,395 3,387 3,385 3,402 3,328 -2.2% 20% " 13,570 -19%” 12,940 -4.6%
.00 Net fees and service income 1,168 1,232 1,261 1,311 1,176 -10.3% 0% " a9m 21%" 5077 21%
2024 Mar May sl Sep Nov 2025 Mar 3 Non-interest income 1,307 1,550 1,402 1,398 1,351 -3.3% 2.4% " 5,656 8.a%” 5758 1.8%.
. Operating income - net 4,702 4,937 4,787 4,799 4,680 -2.5% -0.5% " 19,226 0.9%" 18,698 -2.7%
‘:' Tradingiew Operating expense 2,263 2,352 2,292 2,348 2,242 -4.5% —0.9% " 9,255 -09%” 9,075 -2.0%
PPOP 2,440 2,585 2,495 2,451 2,438 -0.5% -01% " 9,971 27%" 9,623 -3.5%
N1 Settrade Provisions 279 a09 3s9 329 386 17.1% 382% " 1376 12a.2%" 1,400 1.8%
EBT 2,161 2,176 2,137 2122 2,052 -3.3% -5.0% " 8595 -5.5% 7 8,223 -4.3%
Tax 428 a7 423 216 209 1.7% -4a% " 1694 5.3%" 1,650 -2.6%
Net profit 1,733 1,749 1,714 1,706 1,643 -3.7% -5.2% 4 6,901 '5.5%' 6,572 -4.8%
EPS 2.16 218 2.14 213 2.05 3.7% -5.3% " 8.62 5.5%" 821 -4.8%
. . . of financial position
Aplchal RaomanaChal Loans 235,218 233,448 229,948 232,200 231,190 1.0% -1 1% 232,200 -1.1% 234,522
. . Deposits 208,587 206,823 204,754 206,537 206,420 0.9% -1.0% " 206,537 -1.0% 207,569
Registration No. 002939 Key ratios (%)
NIM 4.76% 4.84% 4.89% 4.91% 4.77% 4.77% 4.62%
Email : Apichai.ra@kfsec.co.th Loans to deposit 119% 119% 118% 118% 118% 118% 119%
Cost to income 28.1% 27.6% 47.9% a8.5% 47.5% as% 29%
- - NPL 2.27% 2.44% 2.44% 2.35% 2.42% 2.35% 2.26%
Tel 02 829 6999 Credit cost 0.47% 0.70% 0.62% 0.57% 0.67% 0.59% 0.60%
LLR coverage 178% 163% 159% 155% 154% 155% 134%
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ESG Scores
List of Third Party Max Min Score
- ESG Book 100 0 64.16
- Moody's 100 0 -
- ESG Risk Score by Morningstar 40+ 0 26.85
- Refinitiv 100 0 70.03
- S&P Global 100 0 32.00
ESG Index
- SETESG Index Yes AAA
- DJSI No
ESG Assessment
- CG Report AAAAA
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Financial Highlights - TISCO Financial Highlights - TISCO
Statement of comprehensive income (Btmn) Statement of comprehensive income (Btmn)
For the year end 31 Dec 2023 2024 2025F 2026F 2027F| 1024 2024 3024 4024 1025
Met interest income 13,829 13,570 12,9540 13,087 13,319 Met interest income 3,395 3,387 3,385 3,402 3,328
Met fees and service income 4,863 4,972 5,077 5,186 5,351 Netfees and service income 1,168 1,232 1,261 1,311 1,176
Mon-interest income 5,217 5,656 5,758 5,878 6,056| Mon-interestincome 1,307 1,550 1,402 1,398 1,351
Operating income - net 19,046 19,226 18,698 18,965 19,375] Operating income 4,702 4,937 4,787 4,799 4,680
Operating expense 9,340 9,235 9,075 9,165 9,344 Operating expense 2,263 2,352 2,292 2,348 2,242
PPOP 9,706 9,971 9,623 9,800 10,031 PPOP 2,440 2,585 2,455 2,451 2,438
Provisions 613 1,376 1,400 1,400 1,400| Provisions 279 409 359 329 386
EBT 9,003 8,505 8,223 8,400 8,631 EBT 2,161 2,176 2,137 2,122 2,052
Tax 1,788 1,694 1,650 1,673 1,688] Tax 428 427 423 416 409
Minority interest 0 o 0 0 0] Minority interest 0 0 0 ] 0
Net profit 7,304 6,901 6,572 6,726 6,943 Net profit 1,733 1,749 1,714 1,706 1,643
EPS 9.12 8.62 821 3.39 8.65| EPS 2.16 2.18 2.14 213 2.05
Statement of financial position (Btmn) Statement of financial position (Btmn)
For the year end 31 Dec 2023 2024 2025F 2026F 2027F| 1024 2024 3024 4024 1025
Cash 918 910 955 957 951 | Cash 972 974 896 910 859
Interbank 48,490 39,774 38,263 37,421 36,373 | Interbank 39,738 38,308 38,263 39,774 38,109
Investment 4,205 5,409 5,680 5,964 6,262 | Investment 4,211 4,432 4,647 5,409 8,019
Loans 247,385 244,308 246,751 249,218 253,206 | Loans 247,581 245,651 242,105 244,308 243,085
Total assets 290,726 281,876 283,904 286,852 291,061 | Total assets 282,405 280,601 277,580 281,876 282,142
Deposits 208,645 206,537 207,569 208,607 210,693 | Deposits 208,587 206,823 204,754 206,537 206,420
Interbank 8,506 10,665 11,411 11,982 12,701 | Interbank 9,552 10,261 10,203 10,665 10,441
Borrowings 17,286 8,076 8,480 8,904 9,343 | Borrowings 6,176 7,876 6,831 8,076 6,676
Total liabilities 248,276 238,832 240,221 242,499 246,020 | Total liabilities 238,197 239,250 236,111 238,832 237,442
Monority interest 3 3 3 3 3 Monority interest 3 3 3 3 3
Paid-up capital 8,007 8,007 8,007 8,007 8,007 | Paid-up capital 8,007 8,007 8,007 8,007 8,007
Equity 42,449 43,045 43,682 44,353 45,041 | Equity 44,208 41,351 41,468 43,045 44,700
Total liabilities and equity 290,726 281,876 283,904 286,852 291,001 | Total liabilities and equity 282,405 280,601 277,580 281,876 282,142
Key assumptions & financial ratios Key assumptions & financial ratios
For the year end 31 Dec 2023 2024 2025F 2026F 2027F| 1024 2024 3024 4024 1025
Loan growth 7.2% -1.1% 1.0% 1.0% 1.6%| Loan growth 0.2% -0.8% -1.5% 1.0% -0.4%
Deposit growth 10.8% -1.0% 0.5% 0.5% 1.0% Deposit growth 0.0% -0.8% -1.0% 0.9% -0.1%
Net interest income growth B.6% -1.9% -4.6% 1.1% 1.8% Metinterestincome growth 4.3% -0.9% -4.8% -2.9% -2.0%|
Net fee income growth -4.2% 2.1% 2.1% 2.1% 3.2% Metfeeincome growth -7.8% 6.9% 5.3% 4.7% 0.7%
Non-interest income growth -7.0% 8.4% 1.8% 2.1% 3.0% Mon-interestincome growth -5.5% 17.1% 12.2% 11.0% 3.4%
Yield 7.89% 8.08% 7.59% 7.60% 7.61%| Yield 7.66% 7.63% 7.73% 7.75% 7.47%
Funding cost 1.89% 2.37% 2.20% 2.20% 2.21%| Funding cost 2.40% 2.42% 2.44% 2.41% 2.25%
Net interest margin [NIM) 4.98% A4.77% 4.62% 4.65% 4.69%| MNet interest margin (NIM) 4.76% 4.84% 4.89% 4.91% A4.77%
ROAA 2.63% 2.41% 2.32% 2.36% 2.40%| ROAA 2.42% 2.49% 2.46% 2.44% 2.33%
ROEA 17.1% 16.1% 15.2% 15.3% 15.5%| ROEA 16.0% 16.4% 16.6% 16.1% 15.0%
Loans/deposits 119% 118% 119% 119% 120%| Loans/deposits 119% 119% 118% 118% 118%
Loans/deposits & borrowings 109% 114% 114% 115% 115%| Loans/deposits & borrowings 115% 114% 114% 114% 114%|
Cost to income 43% 43% 43% 43% 43%| Costtoincome 43% 43% 48% 45% 43%
Asset quality & capital adequacy ratios 2023 2024 2025F 2026F 2027F, Asset quality & capital adequacy ratios 1024 2024 3024 4024 1025
NPL 2.22% 2.35% 2.26% 2.28% 2.35% NPL 2.27% 2.44% 2.44% 2.35% 2.42%
Credit cost 0.27% 0.59% 0.60% 0.59% 0.59%| Credit cost 0.47% 0.70% 0.62% 0.57% 0.67%
LLR coverage 190% 155% 134% 114% 92%| LLR coverage 178% 163% 159% 155% 154%|
Tierl 18.9% 18.7% 18.5% 18.3% 18.1%| Tierl 18.7% 18.6% 18.9% 18.7% 18.9%
Total CAR 22.3% 20.5% 20.3% 20.1% 19.9%| Total CAR 20.9% 20.6% 20.9% 20.5% 20.7%
ﬁm Kingsford Research, Company Data
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