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es.00 Unit Btmn 3Q23  4Q23  1Q24  2Q24  3Q24  4Q24  %QoQ  %YoY 2024 %YoY 2025F  YoY
w600 Statement of comprehensive income - -
Net interest income 3,557 3,502 3,395 3,387 3,385 3,402 0.5% -2.9% 13,570 -1.9% " 14,395 6.1%
, . Net fees and service income 1,198 1,251 1,168 1232 1,261 1311 3.9% 47%° 4972 21%" 507  2.1%
= b 2022 ey = 2024 ey === 2028 Non-interest income 1,250 1,260 1,307 1,550 1,402 1,398 -0.3% 11.0% " 5,656 8.4%" 5,766 1.9%.
w7 Tracinguiow (Operating income - net 4,807 4,762 4,702 4,937 4,787 4,799 0.3% 0.8% " 19226  0.9%" 20,161  4.9%
o Operating expense 2,328 2,353 2,263 2,352 2,292 2,344 2.3% -0.4% " 9,255 -0.9%" 9,378 1.3%
Y141 Settrade PPOP 2,478 2,410 2,440 2,585 2,495 2,455 -1.6% 1.9% 7 9,971 2.7%" 10,783 8.1%
Provisions 147 187 279 409 359 337 -6.0%  801%" 1,376 1242%" 2201  60.0%
EBT 2332 2,022 2,161 2,176 2,137 2118 -0.9% 47% " 8595 -55%" 8582 -0.2%
Tax 457 482 428 427 423 416 -1.7% -5.9% " 1,694 53%" 1,722 1.7%
Net profit 1,875 1,781 1,733 1,749 1,714 1,702 -0.7% 4.4%" 6,901 -55%" 6,860 -0.6%
EPS 2.34 2.22 2.16 2.18 2.14 2.12 -0.7% 45%" 862 -55%" 857 -0.6%
. . . Statement of finandial position
Apichai Raomanachai Loans 231,794 234,815 235218 233,448 229,948 232,200 1.0% 11% " 232,200  -1.1% 243,810
. . Deposts 200,797 208,645 208,587 206,823 204,754 206,537 0.9% -1.0% " 206,537 -1.0% 215,005
Registration No. 002939 Key ratios (%)
. . . NIM 519%  497%  476%  4.84%  4.89%  4.91% 4.77% 5.04%
Email : Apichai.ra@kfsec.co.th Loans to depost 124% 119% 119% 119% 118% 118% 118% 119%
(Cost to income 48.4%  49.4%  481%  47.6%  47.9%  48.8% 48% 47%
Tel 02-829-6999 NPL 2.25% 2.22% 2.27% 2.44% 2.44% 2.15% 2.35% 2.54%
(Credt cost 025%  032%  047%  0.70%  0.62%  0.58% 0.59% 0.92%
LLR coverage 206% 190% 178% 163% 159% 150% 155% 144%

ﬁu’) Kingsford Research, Company Data

ﬂaNﬂZ%Lﬂﬂiﬁ?ﬂUU% ??U?UNN7€]7ﬂLLWﬂ\iZ/ENﬂW%ﬂﬂEﬂE EEHJZiﬂﬁ uSunnannine mﬂvlam i]’Vﬂﬁ(NW?Z/%) ZNH7N7§QVW E/%E/%W?EJiU?E\?H'J7Nﬂﬂlﬂadi/adi/aﬁﬁwiﬁ7%‘zﬂ ZN?77_/?«I77?157 7 UW?LHE%/WZ%LE]ﬂiW?H QMW'W%[HE/E7JEJ
WﬂﬂLﬂﬂ!‘nﬂ7d?2/7ﬂ7ﬂﬂ£/?ﬂi/ﬂﬁﬂﬂ7??Lﬁ157 W e NZ@Lﬁ%ﬂ7?Z’%7 WiaLﬁ%ELL%mZW‘Z’EW?E]?NE/WEUWTWE/ZN 7 ﬂ7§ﬁﬁﬂ%z@ﬂaﬂiﬂﬂ7ﬂﬂﬂﬂWTWE/Zﬁ 7 zramm% 1N77i]m!,ﬂﬁ7i]7ﬂﬂ7?87%1}%/57?7342%!,81757?%1‘7?8ZNUN7N ﬂ?%!ﬂ%ﬂ./ﬂiﬂﬂﬂ'ﬁzﬂ
Uﬁ]??ﬂdﬂﬂﬂd?fﬁ]dﬁla?% [ﬁmZm«’nummwawmwuﬁmnwu?m 7 Ay mwwwﬁnwswa mﬂvl@w mnm(wwz]u} ZN'NFWM‘ZE]

.
ﬂﬂ‘i‘ﬂ|KlNGﬁSFO!| www.kingsfordsec.com ’




» TISCO HQﬁu@ﬂN@ﬂTZV]Uﬂﬂ

E — Environmental

dwwanany m@ﬂmﬁqﬂsﬁ@mﬂ'q e
mﬁfmgmﬂwmﬂmaﬁﬁwm@éwﬁqﬁu
YRIGULITZIVINR WINT ARG UL
yamsRaeen i nandu e
miﬁ%ﬁuﬁqiﬁ@;wmﬂﬁua atau tnel
YIUINIINTLINNTTANITNANTENY

v v '

ATURILIAABNLIIGNIZLIUNT
AR U UN A IR RN AN
pIaLAgHRansINNaINalatAseAanIs
AANITLINANIUBATAANIFU AN T
Faunszan wardangausanlunis
v da ¥ o o o avy
avaTNguIUniainAtugnaey il

N199ANITRILIADANIING Y AABARL

ANLARUNANIINBYINHAIUINADN

WaadAyaaan1su3mg laun 1.019
anlFnIunIslanszAe 2.n190uin
WA 3.5uunaglaun 4.019

3pN1928% 5.n19aAn15Uanlananig

ESG Perspective & Integration
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ESG Scores
List of Third Party Max Min Score
- ESG Book 100 0 64.78
- Moody's 100 0 -
- ESG Risk Score by Morningstar 40+ 0 26.85
- Refinitiv 100 0 69.74
- S&P Global 100 0 26.00
ESG Index
- SETESG Index Yes AAA
- DJSI No
ESG Assessment
- CG Report AALALAA
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Financial Highlights - TISCO Financial Highlights - TISCO
Statement of comprehensive income (Btmn) Statement of comprehensive income (Btmn)
For the year end 31 Dec 2022 2023 2024 2025F 2026F 4023 1024 2024 3024 4024
Net interest income 12,734 13,829 13,570 14,395 15,241] Net interest income 3,502 3,395 3,387 3,385 3,402
Net fees and service income 5,081 4,868 4,972 5,077 5,186/ Met feesand service income 1,251 1,168 1,232 1,261 1,311
Non-interest income 5,607 5,217 5,656 5,766 5,894] Non-interestincome 1,260 1,307 1,550 1,402 1,398
Operating income - net 18,340 19,046 19,226 20,161 21,136) Operating income 4,762 4,702 4,937 4,787 4,799
Operating expense 8,629 9,340 9,255 9,378 9,565] Operating expense 2,353 2,263 2,352 2,292 2,344
PPOP 9,711 9,706 9,971 10,783 11,571] PPOP 2,410 2,440 2,585 2,495 2,455
Provisions 723 613 1,376 2,201 2,861 Provisions 137 279 409 359 337
EBT 8,088 9,093 8,595 8,582 8,710 EBT 2,222 2,161 2,176 2,137 2,118
Tax 1,766 1,738 1,694 1,722 1,735] Tax 442 428 427 423 416
Minority interest o o o o 0f Minority interest o o o o 0
Net profit 7,222 7,304 6,901 6,860 6,974 MNet profit 1,781 1,733 1,749 1,714 1,702
EPS 9.02 9.12 8.62 8.57 8.70, EPS 222 2.16 2.18 214 2,12
Statement of financial position (Btmn) Statement of financial position (Btmn)
For the year end 31 Dec 2022 2023 2024 2025F 2026F 4023 1024 2024 3024 4024
Cash 1,005 918 910 770 904 Cash 918 972 974 896 910
Interbank 40,272 45,430 39,774 39,973 40,173 Interbank 45,430 39,738 38,808 38,263 33,774
Investment 4,863 4,205 5,409 5,680 5,964 | Investment 4,205 4,211 4,432 4,647 5,409
Loans 236,241 247,385 244,308 256,523 269,349 | Loans 247,385 247,581 245,651 242,105 244,308
Total assets 265,414 290,726 281,876 293,994 306,582 | Total assets 290,726 282,405 280,601 277,580 281,876
Deposits 188,266 208,645 206,537 215,005 222,745 | Deposits 208,645 208,587 206,823 204,754 206,537
Interbank 5,195 8,506 10,665 12,265 13,491 | Interbank 8,506 9,552 10,261 10,203 10,665
Borrowings 15,757 17,286 8,076 9,891 11,630 | Borrowings 17,286 6,176 7,876 6,831 8,076
Total liabilities 222,622 248,276 238,832 240,004 261,500 | Total liabilities 248,276 238,197 230,250 236,111 238,832
Monority interest 3 3 3 3 3 Monority interest 3 3 3 3 3
Paid-up capital 5,007 8,007 8,007 8,007 8,007 | Paid-up capital 8,007 8,007 8,007 8,007 8,007
Equity 42,701 42,449 43,045 44,050 45,082 | Equity 42,119 44,208 41,351 41,468 43,045
Total liabilities and equity 265,414 290,726 281,876 293,994 306,582 | Total liabilities and equity 290,726 282,405 280,601 277,580 281,876
Key assumptions & financial ratios Key assumptions & financial ratios
For the year end 31 Dec 2022 2023 2024 2025F 2026F 4023 1024 2024 3024 4024
Loan growth 7.9% 7.2% -1.1% 5.0% 5.0%| Loan growth 1.3% 0.2% -0.8% -1.5% 1.0%
Deposit growth 13.0% 10.8% -1.0% 4.1% 3.6%| Deposit growth 3.9% 0.0% -0.8% -1.0% 0.9%!
Net interest income growth 2.2% 3.6% -1.9% 6.1% 5.9% Netinterest income growth 4.7% 4.3% -0.9% -4.8% -2.9%
Met fee income growth -9.4% -4.2% 2.1% 2.1% 2.1%| MNetfee income growth -8.6% -7.8% 6.9% 5.3% 4.7%
Non-interest income growth -12.0% -7.0% 3.4% 1.9% 2.2%| MNon-interestincome growth -18.0% -5.5% 17.1% 12.2% 11.0%
Yield 7.01% 7.89% 8.08% 8.12% 8.16%| Yield 7.64% 7.66% 7.63% 7.73% 7.75%
Funding cost 1.09% 1.89% 2.37% 2.34% 2.34% Funding cost 2.24% 2.40% 2.42% 2.44% 2.41%
Net interest margin (NIM) 4.93% 4.98% 4.77% 5.04% 5.12% MNetinterest margin (NIM) 4.97% 4.76% 4.84% 4.89% 4.91%
ROAA 2.84% 2.63% 2.41% 2.38% 2.32%| ROAA 2.52% 2.42% 2.49% 2.46% 2.43%
ROEA 17.2% 17.1% 16.1% 15.8% 15.7%| ROEA 17.2% 16.0% 16.4% 16.6% 16.1%
Loans/deposits 125% 119% 118% 119% 121% Loans/deposits 119% 119% 1159% 118% 118%
Loans/deposits & borrowings 116% 109% 114% 114% 115%| Loans/deposits & borrowings 109% 115% 114% 114% 114%
Cost to income 47% 43% 43% 47% 45%| Costtoincome 45% 43% 43% 43% 43%
Asset quality & capital adequacy ratios 2022 2023 2024 2025F 2026F Asset quality & capital adequacy ratios 4023 1024 2024 3024 4024
NPL 2.09% 2.22% 2.35% 2.54% 2.64%| NPL 2.22% 2.27% 2.44% 2.44% 2.35%
Credit cost 0.34% 0.27% 0.59% 0.92% 1.14%| Credit cost 0.32% 0.47% 0.70% 0.62% 0.58%
LLR coverage 259% 190% 155% 144% 145%| LLR coverage 190% 178% 163% 159% 155%
Tierl 19.6% 18.9% 18.7% 18.3% 18.0%| Tierl 18.9% 18.7% 18.6% 18.9% 18.7%
Total CAR 23.4% 22.3% 20.5% 20.1% 19.7% Total CAR 22.3% 20.9% 20.6% 20.9% 20.5%
ﬁm Kingsford Research, Company Data
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