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Current: 205.01 (-3.8%)
Mkt Cap (vB) 1,910.39

Havian 294l 30 wgAdnIey 2567

Study Peried 2019-2029

Cloud Computing Market
Market Size in USD Trillion
CAGR 16.40%

Market Size (2024) USD 0.68 Trillion

Market Size (2029) USD 144 Trillion

USD144T

CAGR (2024 -2029) 16.40%

Fastest Growing Market  Asia-Pacific

North America

Largest Market

USD0.68T

Major Players

mazon
NF webservices

e
Albaba Cloud

2024

Source: Mordor Intelligence

Volume of Tier type, MW, Thailand, 2017 - 2029
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Mobile: Average Revenue per User
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Mobile ARPU excluded IC
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Apichai Raomanachai

Fundamental and Technical Investment Analysis
ID No. 002939 Tel 02-829-6999 Ext 2200
Email : apichai.ra@kfsec.co.th

Nut Kaewborisutsakul

Assistant Investment Analyst

Key of Financial Highlight

UnNNIsRINU: BUY

vaan ADVANC 11U Top Pick
ma1m DATA CENTER waz Cloud Computing Anadataulnludszinalne

ifaqiiigsfiaData Center waz Cloud Service faiflugsnasulassaineiugiu ndrdnylunsaniu

Q

a

geialugpiaria deluil 2023 1eldre9nana Data Center asffi 372,790 A1uneaA"S uazAIAGIAZ
el ) 20024 affl 416,100 Aruseaans siteeadnaziladu 11.62 % azdmainazifuln
T 1adn 8.45% sieillu 5 Deaanni ludruzes Cloud Senvice Hluaqiufediniinnaiiunjuaz
udaudndnyresgsnanaialudaquiu feilunnaadnaziaunnainegi 0.68 Sudunaaans
wazednaniauldt 1.44 dudruneaans il 2029 site Bulatwadeilaz 16.40 % sieiiilu
nannanNnNIsAulnIes Al waz nsliaaudiAtyiu Cyber Security fis=1u Cloud Computing
upausiilasnniigaludruifannnmaimsnszans server Hifalan

mnsalatl 2567 nguAaansazUSuaNaaY anmsifa Product
Tusd pdnmann

naa Data Center lulnefinisiulnseiiies lnannadndl 2024 Fyarimanmsa 277 duneaans
wulnannt 2023 $19 14%YoY uazandnaziiniadu 308 duneaaifansg Wl 2029 wuln 2%
CAGR daumaia Cloud Service ulnaaindnazinig ldane tszunns 8,000 dAuneaanfdniy
13N3ARN9ST Baiaiu 30.1% annd 2023 mﬂ%’éﬁmﬁw%’uﬁnﬁiiﬂwa%’wﬁugmszuﬂaﬁdw%’u
29AN3(1aasS) axiinisiAulngega Tnenfindns 39.6% FANAINABLINTUNARNAFULUARNA ( PaasS)
7l 26% wazapdipainAa I Nguaziulalul 2024 Tasaranzafin laas azidnsmaiuln
aamsldanavesdldilaremsgaqaialani 25.6% sasasunite Paas i 20.6% lat lutlszmdlne
BOI sneuindinasulugnaiunssunisdumesamusn 37 Tasanns yarndy 98,000 41w
i Aerfuiildlss Tomfannnisasmilu DATA CENTER uaz CLOUD SERVICE

Auzi “da” s1ailntl 68 7 294 un (Up-Side = 13%)

nanasndiuues Advanc lasmaudededniimadulaldfannisil ARPU Smsilsugeiu s
Zj‘\‘l%u Wi 224 ummunaeaAReu (+6.5%YoY ,+0.2%QoQ) az ARPU 284 Fix broadband AIS
Fiore 8¢l 434 1 (+6.6%YoY +1.4Q0Q) meldBumedidnauiiageeti 7,118 fruum
Wulesihaudounds 163% iWereuiuilneu uazinla 41% anlasunaneu dunannannnieduf

melfees TTTBB winlasung sauduniadulngugldusnisselusden AIS 3BB Fibre3 1818g1u

oy
v a

gldu3nn9g 4.8 A1use (gnA TTTBB 2.3 Ausne) tu &u 1Q67 tnalgnAniiady 72,000 51e 1l
B 9 v oda N

naN1aNNg Benalasstne s LENsuarANFEINIsIBIgnAT IR et 1sa e Tusu
ARPU fin@uiilu 496 LmAaavang/ineu (+22%YoY,+1.3%QoQ) amiusalduinisgnanesdns
(ldsaunsdnsiiadeud) edi 1,602 &wum wiule 20% Wemaunuilnew aannisfufmeliaes
TTTBB wazANAadnsluLsnsmensentenuiuinaanadaaiuiuslinniadasundasesnia
ganalunsldinaluladinaia wanainil ADVANC sjsimunlasainsumariamatulatuietng
oA 2o o - s ¥ a P s o ' P o § o P
saities dvinauiumfuesduinsdunanasdszaulanete  Oracle fiasvinliszmelned
150199261 Hyperscale Cloud finTudluafausntnuLdnis AlS AIS Cloud U AIS Data Center 7
aziunsandendnaninlunisyinmasiansuanesusdustnalitsz@nsnmianiaiy naenau
PIngnaztlszifiugasag DCF (WACC 7.3%, Terminal 2%) snaniinvangd] 68 =294 11 uuziin

Fagransae Up-Side 17.35%)

ADVANC  |BUY 285.00 294.00 3.16% 26,001 28,446 30,687 8.75 9.57 1032 |- 5.20 9.37] 7.84| 24.93 22.78] 21.13 7.57} 7.16| 6.64 3.53 3.78] 3.65
TRUE BUY 11.10 13.10 18.02%| -5,914 -15,689 4,168 | -0.17 -0.45 0.12  |N/A -164.71]  126.67) N/A N/A 100.3 2.85) 2.51 2.4 N/A N/A N/A
INTUCH  [BUY 95.00 92.63 -2.49%| 10,748 10,533 11,503) 3.35 3.28 3.83 -0.1 -2.09] 16.77| 23.82 24.13 18.08| 6.77} 6.58| 5.46 3.12] 3.66 4.68|
JAS N/A 2.32 2.01 0.00%|- 1,500 2,028 2,544| -0.17 -0.24 0.30 -0.54 41.18[  225.000 NA N/A 0.88 12.7] 5.23 1.16] N/A N/A 29.41
THCOM __ |N/A 12.90 17.20 33.33%| 42| 354 266 0.4 0.32 0.23 <72 -20.000 -28.13] 30.5 38.13 53.04] 1.40} 1.3 1.4 0.82] 1.07} 0.33

* ADVANC Uag TRUE $1A1 Target Price agl Kingsford @21,INTUCH, JAS, THCOM $1A1 Target Price uaztlreanainisiugaaniuaadeain Bloomberg Consensus

savidulaggredonaninrimeieinisifisanunannisiiasied uazdlaidunstin niaiauaunsIvdansomenannsngla 7 n1sanduledonsearenannsngla 7 sossm ladnzfinennissmunanaluenaisi
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PROP t8an WHA ilu Top Pick

WHA aatéiuis annnssusdiuutionalaidu IER
Current: 214.36 (+4.5%)
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Key of Financial Highlight

AMATA |BUY 29.25 28.00 - 2,341.35| 1,884.76 | 2,006.32| 1.5] 2.21 2.32] 22.95 47.33 4.98 15

AMATAV_|N/A 4.78] N/A N/A| 1,045.75] 493.40 | 1,556.00| 1.12] 0.43 0.08| 53.42 -61.61 -81.40 4.05 314.4 10.03 1.15] 0.96| 0.89] 0.69] 1.27| 0.23
JCK N/A 0.24] N/A N/A|  -269.95| 581.39 N/A] -0.09] 0.17} 0.12] -10.00] -288.89| -29.41 N/A] 1.92] 1.17] 0.44] 0.33 0.29) N/A N/A N/A
PIN N/A 6.30] N/A N/A|  324.73| 1,354.79 N/A| 0.28] 1.17] 0.75] -09.72| 317.86| -35.90 26.32 6.76) 3.67| 173 2.02] 1.81 4.39] 2.88) 9.75]
ROINA  |N/A 6.30] 9.20 N/A| 1,139.71] 955.00 [ 1,556.00 0.56 0.49] 0.36) -41.67 -12.50, -26.53 16.6] 10.06 8.74 0.79] 0.72] 0.85} 3.2] 5.13 5.59]
WHA BUY 5.70| 6.30] 10.53%| 4,045.87 4,348.51 | 4,952.61 0.27] 0.13 0.33 58.82 -51.85| 153.85 18.83 16.32 18.66 2.02] 2.45] 2.27] 3.2] 5.13 5.17|

* g uthunnza89 WHA uaz AMATA sandhvungssananisinaaaiiluaadsain Bloomberg Consensus
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waAInuu 2567 aanAn 2567 Aunuu 2567 Avvinau 2567 02 1.0.-29 W.&1. 67
Net Buy Net Sell Net Buy Net Sell Net Buy Net Sell Net Buy Net Sell Net Buy Net Sell
DELTA 2,488.12 |BH (5,040.14) | | kTB 2,497.02 |PTTEP (2,944.88) | | KBANK 3,849.55 |PTTEP (3,588.34) TRUE 3,637.04 |BDMS (2,258.61) |TRUE 11,407.1 |PTTEP -10,056.8
GULF 1,818.89 |CPALL (2,930.91) | | DELTA 1,720.41 |CPALL (2,772.01) | | kB 383151 |AWC (1,344.84) CPF 2,352.43 |BCP (1,933.87) |KBANK 8,269.1 |AOT -6,252.8
BDMS 1,761.47 |BBL (2,217.21) | |scB 1,629.02 |TRUE (1,543.96) | | BH 3,126.14 |PTTGC (1,315.35) CPALL 1,682.46 |ADVANC | (1,774.96) |CPALL 7,435.6 |ADVANC -4,481.2
AOT 1,383.08 |CPF (780.31) | | GULF 1,245.68 |BDMS (1,524.49) | | GULF 2,189.48 |LH (1,103.13) DELTA 1,643.17 [INTUCH | (1,544.80) |DELTA 7,236.4 |BCP -3,359.2
SCB 97779 |PTT (679.75) | | INTUCH 953.80 |IVL (925.55) | | DELTA 1,286.16 |IVL (1,026.47) KBANK 1,381.75 |MINT (729.91) |CPF 6,039.9 |PTT -3,156.3
VL 719.61  |BANPU (621.21) | | AOT 73748 |TTB (835.35) | | CPF 99152  |EA (966.58) BCH 1,263.68 |GPSC (658.16) |KTB 4,594.9 |LH -3,029.2
ADVANC 693.64 |MTC (521.42) | | cPAXT 69161 |KBANK (766.95) | | TISCO 925.66  |GPSC (939.32) BBL 1,258.86 [BGRIM (581.07) |GULF 4,145.5 |KTC -2,588.8
INTUCH 662.90  |KBANK (476.49) BBL 64201 |TOP (735.70) | | BANPU 832.06  |HMPRO (828.71) KTB 901.91 |HMPRO (539.31) |ScB 3,948.9 |TOP 24113
TASCO 566.80 |PTTEP (394.99) MINT 52896 |CRC (712.79) || MTC 83055 |BCP (699.21) BEM 64337 |EA (516.45) |BBL 2,444.0 |MTC -2,332.7
HANA 31717 |ITC (372.76) | | CCET 516.03 |SCC (668.49) | | BEM 793.94  |BCH (644.40) SCB 62329 |IMT (418.71) |TU 2,398.9 |MINT -2,035.0
U 27012 |PRM (316.09) | | CBG 488.84 |STA (592.37) || TTB 759.44  |TOP (504.40) VL 61001 |PTT (413.78) |ITC 2,056.3 |HMPRO -2,011.8
KKP 26853 |GPSC (307.59) PTT 47150 |OSP (496.96) | | STA 72214 |MINT (477.68) TU 596.97 |PTTEP (357.68) |CPN 1865.4 |EA -1,701.4
OR 22801 |KTB (298.29) BANPU 456.94 | AWC (402.18) || CPN 722.03  |TIDLOR (462.35) GULF 532.80 |MTC (355.17) |BDMS 1,696.6 |SCC -1,650.7
EA 217.00 |BTS (235.40) | | ITC 43641 |PTTGC (395.72) || scB 706.08  |INTUCH (442.14) AWC 472.16  |SAPPE (295.05) |BANPU 1,289.4 |GPSC -1,463.0
SPALI 20822 |TRUE (223.62) | | TISCO 408.78 |BCH (387.90) | | SIRI 693.47 |SCC (420.20) e 438.82  |HANA (294.81) |WHA 1,171.8 |BH -1,457.2
NDR 20770 |BEM (223.48) | |TU 32599 |BGRIM (323.90) || 1TC 63426 |ICHI (299.10) BANPU 417.93 |ICHI (286.69) |AMATA 1,117.8 |TCAP -1,338.4
CRC 20347  |BCH (186.72) KTC 32144 |BTS (290.81) || BBL 59833 |TRUE (282.15) AOT 36358 |BH (238.63) |BA 1,032.8 |ICHI -1,250.9
AMATA 20238 |OSP (171.05) BA 29551  |HMPRO (271.04) || kTC 477.05  |BTS (265.04) com7 23389 |STA (205.60) |COM7 1,002.9 |BTS -1,129.5
AP 192.66  |CCET (166.92) RABBIT 26498 |SCGP (264.90) | | BA 468.09  |LANNA (232.95) TFG 22278 |SPRC (202.12) |RCL 909.1 AP -1,112.2
WHA 168.29 |KTC (163.64) KKP 25538 |TCAP (234.82) | | SAWAD 419.71  |SAPPE (232.80) TCAP 19512 |WHA (201.07) |SISB 8645 |TTB -989.0
Total Volume Shares ( 29 waaanuu 2567) % Total Value Shares ( 29 waeaniau 2567)
Buy Sell Total Net i Turn. Buy Sell Total Net Turn.
24CS 36,400 25,400 61,800 11,000 10.11 1 24CS 199,150.00 327,386.00 526,536.00 -128,236.00 8.65,
A5 25,800 34,600 60,400 -8,800. 633 2 25 0.00 409.40 409.40 -409.40 0.88
AAT 436,900 755,800 1,192,700 -318,900' 12.03; 3 A5 4,320.00 25,116.00 29,436.00 -20,796.00 0.94
Y 12,295,800 | 23,926,400 36,222,200 -11,630,600 33.42) 4 AAT 3,320,250.00 5,174,805.00 8,495,055.00 -1,854,555.00 18.27
ACC 3,443,500 417,900 3,861,400 3,025,600 15.34 5 ARV 8,600,450.00 49,500,664.00 58,101,114.00 -40,900,214.00 30.25
ACC-W2 - 4,000 4,000 -4,000! 0.15 6 ACC 112,388.00 38,870.00 151,258.00 73,518.00 2.81
ACE - 343,100 343,100 343,100 4,09 7 ACC-W2 0.00 0.57 0.57 -0.57; 0.00,
ADD - 500 500 -500 1.37 8 ACE 38,700.00 224,276.00 262,976.00 -185,576.00 5.17
/ADVANC 1,528,700 804,100 2,332,800 724,600 24.72 9 ADB 100,400.00 20,500.00 120,900.00 79,900.00 38.51,
ADVICE 261,200 456,600 717,800 -195,400, 12.62) 10 |ADD 0.00 1,390.00 1,390.00 -1,390.00 047
AE 55,500 - 55,500 55,500 0.22. 11 /ADVANC 271,186,585.00 376,024,588.00 647,211,173.00 -104,838,003.00 26.17|
AEONTS 7,100 12,400 19,500 -5,300 17.60 12 ADVICE 1,066,050.00 5,889,835.00 6,955,885.00 -4,823,785.00 17.52
AGE 1,800 20 1,820 1,780 0.46, 13 AE 5,426.00 0.00 5,426.00 5,426.00 0.33
AH 7,500 1,700 9,200 5,800 2.03 14 |AEONTS 4,760,900.00 2,579,000.00 7,339,900.00 2,181,900.00 26.37
AHC 28 - 28 28 0.90, 15 AGE 2,214.00 0.00 2,214.00 2,214.00 0.28
AL 300 51 351 249 0.03 16 |AH 0.00 49,140.00 49,140.00 -49,140.00 335
AIE - 100 100 -100 0.00, 17 Al 2,618.00 0.00 2,618.00 2,618.00 0.15,
AIT 247,300 7,800 255,100 239,500 11.43] 18 AT 718,542.00 564,406.00 1,282,948.00 154,136.00 16.09)
AIA - 100 100 -100 0.00, 19 AIA 2,114.00 2,445.00 4,559.00 -331.00 0.34)
AKP 32,900 300 33,200 32,600 7.95 20 |akp 8,249.00 140.00 8,389.00 8,109.00 2.20

Source : SET.OR.TH
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