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Financial Highlights - SCB Financial Highlights - SCB
Statement of comprehensive income (Btmn) Statement of comprehensive income {Btmn)
Forthe year end 31 Dec 2021 2022 2023 2024F 2025F 1023 2023 3023 4023 1024 2024
Net interest income 95,171 107,865 124,683 128,678 132,812| Netinterestincome 28,942 30,791 31,536 33,413 31,761 32,576
Net fees and service income 40,198 37,147 32,723 31,474 32,543 Net fees and service income 8,909 8,509 8,140 7,166 7,897 7,529
Non-interest income 55,171 46,555 46,420 44,453 45,842] Non-interest income 11,957 13,525 11,808 9,130 11,234 10,677,
Operating income - net 150,342 154,420 171,103 173,131 178,655 Operating income 40,500 44,316 43,344 42,543 42,995 43,253
Operating expense 63,547 69,874 71,780 73,511 74,978 Operating expense 16,757 17,016 18,490 19,517 18,100 18,568
PPOP 86,795 84,547 99,323 99,620 103,677| PPOP 24,143 27,300 24,854 23,026 24,896 24,685
Pravisions 42,024 33,829 43,600 43,000 43,000| Provisions 9,927 12,098 12,245 9,330 10,201 11,626
EBT 44,771 50,718 55,724 56,620 60,677, EBT 14,216 15,203 12,609 13,696 14,694 13,059
Tax 9,376 13,592 11,955 12,456 13,349 Tax 3,147 3,289 2,891 2,628 3,354 2,908
Minority interest -204 -421 247 249 267| Minority interest 73 46 55 73 58 137
Net profit 35,599 37,546 43,522 43,914 47,061 Net profit 10,995 11,868 9,663 10,995 11,283 10,015
EPS 10.47 11.12 12.93 13.04 13.98 EPS 3.27 3.52 2.87 3.27 3.35 2.97
Statement of financial position (Btmn) Statement of financial position (Btmn)
For the year end 31 Dec 2020 2022 2023 2024F 2025F| 1Q23 2Q23 3023 4Q23 1Q24 2Q24
Cash 50,420 47,254 40,676 39,274 39,255 | Cash 40,249 37,180 36,337 40,676 37,296 35,479
Interbank 618,269 522,056 436,797 438,981 439,858 | Interbank 516,131 488,819 478,843 436,797 310,496 459,883
Investment 223,416 391,877 388,132 395,118 399,860 | Investment 350,048 349,023 378,384 388,132 385,795 348,691
Loans 2,301,835 2,377,214 2,426,563 2,499,360 2,574,541 | Loans 2,399,222 2,422,949 2,455,649 2,426,563 2,448,681 2,438,061
Total assets 3,314,564 3,454,452 3,438,722 3,524,639 3,611,283 | Total assets 3,416,474 3,440,396 3,539,049 3,433,722 3,407,138 3,484,313
Deposits 2,466,717 2,555,800 2,442,860 2,467,533 2,502,078 | Deposits 2,510,258 2,468,159 2,546,813 2,442,860 2,410,606 2,457,274
Interbank 181,740 181,347 221,459 254,678 280,145 | Interbank 191,683 204,345 205,200 221,459 229,916 249,082
Borrowings 74,922 71,996 109,911 126,397 139,037 | Borrowings 73,246 110,019 112,901 109,911 92,178 118,866
Total liabilities 2,871,949 2,987,840 2,954,988 3,032,009 3,109,298 | Total liabilities 2,939,506 2,969,301 3,067,155 2,954,988 2,911,895 3,005,815
Monority interest 1,609 5,380 5,651 5,755 5,864 Monority interest 5,599 5,648 5,499 5,651 5,589 5,728
Paid-up capital 33,992 33,671 33,671 33,671 33,671 | Paid-up capital 33,671 33,671 33,671 33,671 33,671 33,671
Equity 412,615 466,612 483,733 492,630 501,986 | Equity 476,968 471,096 471,894 483,733 495,243 478,499
Total liabilities and equity 3,314,564 3,454,452 3,438,721 3,524,639 3,611,283 | Total liabilities and equity 3,416,474 3,440,397 3,539,048 3,438,721 3,407,138 3,484,313
Key assumptions & financial ratios Key assumptions & financial ratios
Forthe year end 31 Dec 2020 2022 2023 2024F 2025F 1023 2023 3023 4023 1024 2024
Loan growth 0.6% 3.3% 2.1% 3.0% 3.0%| Loan growth 0.9% 1.0% 1.3% -1.2% 0.9% -0.4%
Depaosit growth 1.9% 3.6% -4.4% 1.0% 1.4%| Deposit growth -1.8% -1.7% 3.2% -4.1% -1.3% 1.9%
Net interest income growth -1.8% 13.3% 15.6% 3.2% 3.2%| Netinterestincome growth 17.0% 18.1% 13.8% 13.9% 9.7% 5.8%
Net fee income growth 9.9% -7.6% -11.9% -3.8% 3.4%| Netfee income growth -5.8% -9.0% -14.6% -18.7% -11.4% -11.5%
Non-interest income growth 15.3% -15.6% -0.3% -4.2% 3.1%| Non-interestincome growth -71.7% 7.1% -1.9% 2.4% -6.0% -21.1%
Yield 3.5T% 3.93% 4.89% 5.31% 5.34%| Yield 4.50% 4,81% 4.96% 5.26% 5.14% 5.27%
Funding cost 0.63% 0.69% 1.31% 1.40% 1.40%| Funding cost 1.17% 1.26% 1.35% 1.42% 1.40% 1.41%
Net interest margin (NIM) 3.03% 3.33% 3.79% 3.88% 3.91%| Netinterest margin (NIM) 3.51% 3.75% 3.81% 4.04% 3.94% 4.05%
ROAA 1.08% 1.11% 1.26% 1.26% 1.32%| ROAA 1.28% 1.38% 1.11% 1.26% 1.32% 1.16%
ROEA 8.4% 8.3% 9.3% 9.1% 9.6%| ROEA 9.4% 10.1% 8.3% 9.3% 9.3% 8.3%)
Loans/deposits 93% 93% 99% 101% 103%| Loans/deposits 96% 98% 96% 95% 102% 99%.
Loans/deposits & borrowings 91% 90% 95% 96% 97%| Loans/deposits & borrowings 93% 94% 92% 95% 98% 95%!
Costto income 42% 45% 42% 42% 42%| Costtoincome 41% 38% 43% 46% 42% 43%
Asset quality & capital adequacy ratios 2020 2022 2023 2024F 2025F| Asset quality & capital adequacy ratios 1023 2023 3023 4023 1024 2Q24
NPL 3.79% 3.34% 3.44% 3.36% 3.30%| NPL 3.32% 3.25% 3.30% 3.44% 3.52% 3.34%
Credit cost 1.84% 1.45% 1.82% 1.75% 1.69%| Creditcost 1.66% 2.01% 2.01% 1.53% 1.67% 1.90%
LLR coverage 139% 156% 154% 156% 157%| LLR coverage 161% 165% 162% 154% 156% 157%
Tierl 17.6% 17.7% 17.7% 17.9% 18.1%| Tierl 17.5% 17.6% 17.6% 17.7% 17.5% 17.6%
Total CAR 18.7% 18.9% 18.8% 19.0% 19.2%| Total CAR 18.6% 18.7% 18.7% 18.8% 18.6% 18.8%
i Kingsford Research, Company Data
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ESG Perspective & Integration
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ESG Scores

List of Third Party Max Min Score

- Morningstar Sustainalytics 40+ 0 26.07

- SET ESG Ratings AAA BBB AA

- MSCl AAA CCC A

- Refinitiv 100 0 78.82

- S&P Global 100 0 77.00

ESG Index

- SETESG Index Yes

- DJSI Yes

ESG Assessment

- CG Report ‘ ALAAA ‘
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