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CV-CS 2023-021
30 October 2023

Subject Notification of the entitlement for allocation and the subscription of the newly issued ordinary
shares in combination with warrants representing right to purchase ordinary shares (CV-W1) of

Clover Power Public Company Limited

Attention Shareholders of Clover Power Public Company Limited
Attachment
1. Notification letter of allocation and the subscription documents of newly issued ordinary shares
in combination with warrants representing right to purchase ordinary shares of Clover Power
Public Company Limited
2. Subscription form for newly issued ordinary shares in combination with warrants representing
right to purchase ordinary shares of Clover Power Public Company Limited
3. The entitlement certificate of newly issued ordinary shares in combination with warrants
representing right to purchase ordinary shares issued by Thailand Securities Depository Company
Limited
4.  Bill payment
5. Additional documents involving the securities subscription only applicable for who wish to
deposit the securities into the issuer account, and the questionnaire for FATCA status
6. The power of attorney form for the subscription of the newly issued ordinary shares in
combination with warrants
7. Map of the subscription location and receiving of payment documents for newly issued ordinary

shares

According to the Extraordinary General Meeting of the shareholders No. 1/2023 of Clover Power
Public Company Limited (the “Company”) which convened on 12 October 2023, the meeting has
approved the issuance and allocation of newly issued ordinary shares in the amount of not more than
2,560,000,000 shares with a par value of Baht 0.50 per share by offering to the existing shareholders of the
Company in the proportion to their respective shareholdings (Rights Offering), with allocation of newly issued
ordinary shares to the existing shareholders in the ratio of 1 existing share to 2 newly issued ordinary shares, at
the offering price of Baht 1.00 per share, and the issuance and allocation of warrants to purchase ordinary
shares of Clover Power Public Company Limited No. 1 (CV-W1) amounting not more than 1,280,000,000 units
by offering to existing shareholders who subscribe for and are allocated with newly issued ordinary shares

offered to shareholders in proportion to the number of shares held by each shareholder (Right Offering) in the
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ratio of 2 newly issued ordinary shares per 1 unit of warrant. The offering price of the warrant is Baht 0.00 per

unit.

The Company will allocate and offer newly issued ordinary shares in combination with warrants
representing right to purchase ordinary shares to the shareholders whose name are listed on the date for
determining the names of shareholders (Record Date) on 24 October 2023. The subscription date will be
scheduled between 6 - 10 November 2023 (5 business days in total) from 9.00 a.m. — 3.30 p.m.

Therefore, the Company would like to inform the amount of your entitlement for subscription for
newly issued ordinary shares in combination with warrants representing right to purchase ordinary shares
as specified on the entitlement certificate of newly issued ordinary shares in combination with warrants
representing right to purchase ordinary shares issued by Thailand Securities Depository Company Limited
(Attachment 3). The details about the issuance and offering, as well as the allocation details are
described on the Notification letter of allocation and the subscription documents of newly issued
ordinary shares in combination with warrants representing right to purchase ordinary shares of the

Company (Attachment 1) attached herewith.

In addition, the Company has appointed Kingsford Securities Public Company Limited as a
subscription agent for the newly issued ordinary shares in combination with warrants representing right to
purchase ordinary shares (the “Subscription Agent”) offered to the existing shareholders of the Company in
the proportion to their respective shareholdings whose names appear in the Company's shareholder register

book as of 24 October 2023.

If you need any further inquiries on the allocation, procedures, and subscription for the newly
issued ordinary shares, please contact Mr. Naruepon Amornmatevarin, or Miss Chattarika Nilkhan, or Miss
Thitichaya Prempanichnukul, the Subscription Agents from Kingsford Securities Public Company Limited,
via phone no. 02 8296999 Ext. 2321, 2341, 2322 or via e-mail: Group-SEC-CD@kfsec.co.th, or Miss
Thanathorn Suk-aram, Miss Thanutcha Sompongchaikul, Miss Taranun Tuadaw, Clover Power Public
Company Limited via phone no. 02 7317999 Ext. 407, 408 or via e-mail: comsec@cloverpower.co.th on

business days from 10.00 am. - 4.30 pm.
Please be informed accordingly.
Best regards,

(Mr. Saithsiri Saksitthisereekul)

Chief Executive Officer



Notification letter of allocation and the subscription documents of newly issued ordinary shares in
combination with warrants representing right to purchase ordinary shares of Clover Power Public

Company Limited

Part 1: Information regarding the allocation of newly issued ordinary shares
1. Name and address of the listed company

Name: Clover Power Public Company Limited (the “Company”)
Address: 159 Soi Rama IX 57/1 (Wisetsuk 2), Phatthanakan, Suanluang, Bangkok 10250
Telephone number: 0-2731-7999

Website: https.//www.cloverpower.co.th/

2. Date and number of the Board of Directors’ Meeting and the Shareholders’ Meeting that

resolved to allocate newly issued ordinary shares

The allocation of newly issued ordinary shares by offering to the existing shareholders of the Company in
proportion to their respective shareholdings (Rights Offering) has been approved by the Company’s Board
of Director’s Meeting No. 7/2023 on August 15, 2023 and by the Extraordinary General Meeting of
Shareholders No.1/2023 on October 12, 2023.

3. Details of the allocation of newly issued ordinary shares

The Board of Directors' Meeting (BOD) No. 7/2023 on 15 August 2023 resolved to propose to the
Extraordinary General Meeting of Shareholders (EGM) No. 1/2023 on 12 October 2023 and the EGM has
resolved to approve an increase in the Company's registered capital of Baht 1,920,000,000 from the original
registered capital of Baht 640,000,000 to a new registered capital of Baht 2,560,000,000 by issuing and
allocating newly issued ordinary shares in an amount not exceeding 3,840,000,000 shares with a par value
of Baht 0.50 per share; which the Company will allocate newly issued ordinary shares in an amount not
exceeding 2,560,000,000 shares with a par value of Baht 0.50 per share, offered to the existing shareholders
of the Company in proportion to their shareholding (Rights Offering) with the allocation ratio of 1 existing
ordinary share to 2 newly issued ordinary shares with an offering price of Baht 1.00 per share; and the
Company will allocate newly issued ordinary shares in an amount not exceeding 1,280,000,000 shares with
a par value of Baht 0.50 per share to accommodate the exercise of the warrant to purchase ordinary shares

of the Company No. 1 (CV-W1) allocated to the existing shareholders of the Company who subscribed and

1



allocated with newly issued ordinary shares in proportion to their shareholding (Rights Offering) free-of-
charge (zero Baht) at the allocation ratio of 2 newly issued ordinary shares per 1 unit of the warrant. The

details are as follows:

3.1 Newly issued ordinary shares

Type of Shares . Newly issued ordinary shares

Existing Paid-up Capital : Baht 640,000,000, consisting of 1,280,000,000 shares at a par value
of Baht 0.50 per share

Paid-up Capital after the : Baht 1,920,000,000, consisting of 3,840,000,000 shares at a par value

Subscription of Baht 0.50 per share in case of full subscription of newly issued

ordinary shares issued and offered to the existing shareholders in

proportion to their shareholding (Rights Offering).

Shares Allocation : Not exceed 2,560,000,000 shares at a par value of Baht 0.50 per share
Offering Price : Baht 1.00

Subscription Ratio : 1 existing ordinary share to 2 newly issued ordinary shares

Offering method . Newly issued ordinary shares are allocated and offered, whether

once in full or several times, to existing shareholders of the Company
in proportion to their shareholding (Rights Offering) in combination
with the warrants (detail of the Warrant specify in section 3.2). The
existing shareholders have the right to oversubscribe for newly issued

ordinary shares (Oversubscription).

Offering details

This issuance and offering of newly issued ordinary shares to existing shareholders of the Company
will be an offering of ordinary shares in proportion to the shareholding. The existing shareholders have the
right to oversubscribe for newly issued ordinary shares (Oversubscription). The existing shareholders who
oversubscribe shall receive such oversubscription shares only when there are remaining shares from the

allocation to existing shareholders of the Company that are fully subscribed, accordingly.

However, in the event that there are newly issued ordinary shares remaining from the allocation
to existing shareholders in the first round, the Company will allocate the remaining newly issued ordinary
shares to existing shareholders who intend to oversubscribe for the newly issued ordinary shares in excess
of their own proportion of shareholding, at the same offering price of shares allocated in accordance to
their rights. In the allocation of such newly issued ordinary shares, the Company will allocate the remaining

shares until there are no more newly issued ordinary shares left from the allocation or until no shareholder



intends to subscribe for such newly issued ordinary shares or is unable to allocate because it is a fractional

share. The details are as follows:

(1

In the case that the remaining newly issued ordinary shares after the allocation to the existing
shareholders according to the shareholding ratio (Rights Offering) in the first round is more
than or equal to the number of newly issued ordinary shares that the existing shareholders
oversubscribe, the Company will allocate such remaining shares to all existing shareholders
who have oversubscribed and fully paid for the shares according to the amount of intention

shown in oversubscription.

In the case that the remaining newly issued ordinary shares after the allocation to the
existing shareholders according to the shareholding ratio (Rights Offering) in the first round is
less than the number of newly issued ordinary shares that the existing shareholders
oversubscribe, the Company will allocate the remaining newly issued ordinary shares to

subscribers who oversubscribe as follows:

(@) The Company will allocate the remaining newly issued ordinary shares in proportion to
the existing shareholding of each shareholder who oversubscribes, by multiplying the
existing shareholding proportion of each oversubscribed shareholder by the number of
remaining newly issued ordinary shares. This is equal to the number of shares that each
oversubscribed shareholder is entitled to be allocated (fractional shares resulting from
the calculation will be disregarded). However, the number of newly issued ordinary
shares to be allocated will not exceed the number of newly issued ordinary shares that

each shareholder has subscribed and paid for in full.

(b) In the event that there are still newly issued ordinary shares left after the allocation in
accordance with clause (2)(a) above, the Company will allocate it to each shareholder
who has oversubscribed that have not been fully allocated by multiplying the existing
shareholding proportion of each oversubscribed shareholder by the number of
remaining newly issued ordinary shares. This is equal to the number of shares that each
oversubscribed shareholder is entitled to be allocated. The number of newly issued
ordinary shares to be allocated will not exceed the number of newly issued ordinary
shares that each shareholder has subscribed and paid for in full. In this regard, the
allocation process to the shareholders who oversubscribe in this clause (2) shall

continue until there are no shares left from the allocation.



The allocation of shares to the existing shareholders of the Company who oversubscribed it must
not cause any shareholders (including persons under Section 258 of the Securities and Exchange Act B.E.

2535 (as amend) of that shareholder holding the Company’s shares in a manner as follows:

- Increases to or crosses the point where a tender offer is required, such shareholder is obliged
to make a tender offer for all securities of the Company (Tender Offer) according to the
Notification of the Capital Market Supervisory Board. No. TorJor. 12/2554 Re: Rules, Conditions
and Procedures for the Acquisition of Securities for Business Takeovers (“Notification on the

Acquisition of Securities for Business Takeover”) or

- In a manner that violates the restrictions on foreign shareholding as specified in the

Company's Articles of Association.

Allocation of newly issued ordinary shares to private placement (Private Placement)

In the case where there are remaining newly issued ordinary shares after the Rights offering and
after the Oversubscription, the Company may offer the remaining shares, whether once in full or several
times, to private placement according to the Notification of the Capital Market Supervisory Board No. TorJor.
28/2565 Re: Permission for Listed Companies to Offer Newly Issued Shares to Private Placement. The said
private placement will not be a connected person of the Company at the offering price of the newly issued
ordinary shares not less than 90 percent of the market price and not less than the offering price for the
Rights Offering, such offering must be completed within 3 months from the end of the offering period of
the newly issued shares to the shareholders. In addition, the Company will not allocate the warrants to
purchase ordinary shares of the Company No. 1 (CV-W1) remaining from the existing shareholders who

subscribe and receive the newly issued ordinary shares.

3.2 Warrants to purchase ordinary shares of the Company

Warrant name : Warrants to Purchase Ordinary Shares of Clover Power Public

Company Limited No.1 (“CV-W1” or “Warrant”)

Number of warrants issued and . Not exceeding 1,280,000,000 units

offered

Number of ordinary shares . Not exceeding 1,280,000,000 shares with a par value of Baht 0.50
reserved for the exercise of warrant per share

Offering price per unit : Baht 0.00 (Zero Baht) per unit

Term of warrants . Not more than 5 years from the issuance date of the warrant



Exercise ratio

Exercise price

Offering method

1 warrant unit is entitled to purchase 1 ordinary share, unless the
exercise ratio is adjusted pursuant to the conditions of the
adjustment

Baht 1.20 per share, unless the exercise price is adjusted pursuant
to the conditions of the adjustment

The Company will issue and offer the warrant to existing
shareholders of the Company who subscribe and have been
allocated the newly issued ordinary shares issued and offered to
existing shareholders in proportion to their shareholding (Rights
Offering), free-of-charge (Zero Baht), at the allocation rate of 2

newly issued ordinary shares to 1 Warrant unit (disregard fractions

as a result from the calculation of such allocation).

Additional details regarding the warrants are specified in Section 9.

4. The Record Date for determining the list of Shareholders entitled for subscription of newly issued

ordinary shares in combination with the Warrants

The Record Date is on October 24, 2023 to determine the list of shareholders entitled for

subscription of newly issued ordinary shares in combination with warrants.

5. Subscription and payment
5.1 Subscription period

6 — 10 November 2023 (5 business days) during 09.00 AM - 3.30 PM.

5.2 Subscription and payment method

Subscribers for newly issued ordinary shares of the Company can choose to subscribe via the online
system (Online) or submit subscription documents (Hard Copy) via Kingsford Securities Public Company

Limited (the Subscription Agent) as detailed in section 5.2.1 and 5.2.2 respectively.

Shareholders, who hold existing ordinary shares of Clover Power Public Company Limited via

scripless system, can contact the securities company that the shareholders have the trading account and



have Clover Power Public Company Limited’s ordinary shares deposited with and arrange with the securities

company to collect all necessary documents and submit to the Subscription Agent.

5.2.1 Subscription via online system (Online)

Subscribers can subscribe for newly issued ordinary shares in combination with warrants via the E-
RO system at website https://trading.kingsfordsec.com/rolist (for subscription by individuals only). The

subscription process are as follows:

(1) Enter the 13-digit ID card number and press the “Search” button.
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(2) Check the information displayed on the screen. Once verified, press the “Next” button to

proceed with the exercise of rights to purchase the newly issued ordinary shares.
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(3) Fill in the information with the details as follows:
(@) Fill in the number of newly issued ordinary shares to be subscribed to. The number of

shares can be less than, more than, or equal to the number of shares allocated, and the

system will automatically calculate the payment amount. Please specify the telephone

number that can be contacted.
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(b) There are two payment methods, i.e., QR Code and bank transfer, with details as follows:

I8MssIoU ¢

Bo0nmo

IuuiwanangumsEsou®

- QR Code

Payment using a OR Code via Mobile Banking Application can make a payment up to

Baht 2 million per transaction. Please note that the name of the payer must be the same
as that of the subscriber. And please attach the evidence of payment in the section
below.
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- Bank transfer
Payment via bank transfer can be made with the Bill Payment (Attachment 4) at the
counter of Siam Commercial Bank Public Company Limited. And please attach the

evidence of payment in section below.
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(4) Select the share delivery method.
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(5) The subscribers who subscribe the newly ordinary shares in excess of their entitled rights are
required to fill in the information regarding the bank account details for the refund in the
event that they and do not receive the excess shares. The name of the bank account must
match the name of the subscriber. And please attach a copy of the first page of the bankbook

for verification.
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(6) Check “I1” if you have read the terms and conditions. And press the “Next” button to

proceed with the next step.
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(7) Please check your subscription information. If you want to edit the information, press the “Go

Back” button. Or press the “Confirm” button if the information is correct.
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(8) Once the system displays a message confirming the transaction, the transaction is confirmed

and cannot be amended.

KINGSFORD RIGHTS OFFERING

§lugumsoooBorua iy (Rights Offering)
USBNIASUToLaNMSPOVBORUANY UoDrUIAD

mnubdoavdawuidu nsnundacdiovwhaudmsanm 02-829-6600 Ko email: online@kfsec.co.th

5.2.2 Subscription via the Subscription Agent (Hard Copy)

Subscription location

Subscribers can contact the Subscription Agent to subscribe and submit supporting documents for
subscription at the subscription location detailed as provided below. (Map of the subscription location and

receiving of payment documents attached (Attachment 7).)

Kingsford Securities Public Company Limited

Custodian Department

191 Silom Complex Tower Floor 11, Silom Road, Silom, Bangrak, Bangkok 10500
Telephone: 02-829-6999

Payment method

Subscribers must deposit money or deposit a personal cheque or a bank cheque (Cashier Cheque)

or a bill of exchange (Draft) via the Bill Payment slip (Attachment 4) at the counter of Siam Commercial

Bank Public Company Limited and subscribers must fill out all information along with specifying Ref.1: 10-
digit shareholder registration number (as shown in the entitlement certificate of newly issued ordinary shares
in combination with warrants representing right to purchase ordinary shares issued by Thailand Securities
Depository Company Limited) (Attachment 3)) and specify Ref.2: ID card number/passport/alien card

number. Subscribers can submit share subscription documents and proof of payment to the Subscription

10



Agent at the subscription location between 6 — 10 November 2023 from 9:00 a.m. - 3:30 p.m. (total of 5

business days).

In the case of depositing personal cheque or bank cheque (Cashier Cheque) or bill of exchange
(draft), such checks must be crossed to a specific account (Account Payee Only) made payable to
"KINGSFORD SEC FOR SUBSCRIPTION" and the date on the check must be the same date as the subscription
date for newly issued ordinary shares; and the subscription documents must be submitted no later than
November 8, 2023. Such checks must be collectable from the clearing house in Bangkok within the next
business day and within the subscription period. Subscribers will be responsible for expenses and bank fees

(if any).

In the case of a subscriber who has a securities trading account with Kingsford Securities Public
Company Limited, the subscriber can pay for newly issued ordinary shares by notifying an Investment

Consultant (IC) no later than November 8, 2023 via one of the following methods:

(1) Money transfer via the Automatic Transfer System (ATS) that subscribers of newly issued ordinary
shares have notified their intention to transfer money to pay their obligations automatically; and such ATS

must be effective on the subscription date for the newly issued ordinary shares.

(2) Withdrawal of collateral for payment of subscription of newly issued ordinary shares that the
subscriber of newly issued ordinary shares has requested to withdraw collateral for payment for subscription

fee for newly issued ordinary shares.

Subscription Documents

After the payment of subscription of newly issued ordinary shares, the subscriber must submit the
following share subscription documents and proof of payment to Kingsford Securities Public Company
Limited at the subscription location stated above:

(1) Subscription form for newly issued ordinary shares in combination with warrants representing
right to purchase ordinary shares of Clover Power Public Company Limited (Attachment 2) that duly
completed and signed. The subscriber can submit only 1 subscription form per 1 entitlement certificate

only.

(2) The entitlement certificate of newly issued ordinary shares in combination with warrants
representing right to purchase ordinary shares issued by Thailand Securities Depository Company Limited
(Attachment 3) that specifies the amount that shareholders are entitled to be allocated in proportion to

their shareholding.
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(3) Bill payment (Attachment 4), that specify proof of payment, with filled in shareholder registration

number, name-surname (as shown in the entitlement certificate) and contact telephone number.

(4) Copy of the first page of the bank book (savings or current accounts), which the name of the
bank account must be the same as the subscriber's name, with signature certifying a true copy. In the event
that the subscriber wants to refund the subscription fee for the newly issued ordinary shares that have not
been allocated or has not been allocated in full according to the number of oversubscribed shares via a

bank transfer into such bank account (detailed as stated in section 5.4.).

(5) Additional documents for securities subscription only for those who wish to deposit securities

into the Issuer Account and fill in the questionnaire for FATCA status (Foreign Account Tax Compliance Act)

(Attachment 5).
(6) Identification documents:

- Individual of Thai nationality - a copy of a valid ID card with signature certifying true copy; or
in the case of not having the ID card, attach a copy of the house registration with the 13-digit
ID number or a copy of other official document with the 13-digit ID number with a certified
true copy. In case of name/surname change, which causes the name / last name to not
match the name of the shareholder that appears in the shareholder register book or in the
entitlement certificate, attach a copy of a document issued by a government agency, such
as a name/surname change certificate, marriage certificate, divorce certificate, with signature
certified as a true copy.

- Individual of foreign nationality - copy of alien certificate or a copy of a valid passport with
signature certifying true copy.

- Juristic person registered in Thailand - Copy of affidavit issued by the Ministry of Commerce,
not more than 6 months prior to the subscription date with signature certifying true copy by
the authorized signatory of that juristic person and affixed with the juristic person's seal (if
any) along with a copy of their identification card or passport (as the case may be) of the
authorized signatory of such juristic person with signature certifying true copy.

- Juristic person registered in a foreign country - a copy of the certificate of incorporation
issued no more than 1 year prior to the subscription date with a certified true copy by the
authorized signatory of that juristic person and affixed with the juristic person's seal (if any)
together with a copy of the identification card or passport (as the case may be) of the
authorized signatory of such juristic person with signature certifying true copy. All copies of

such documents must be certified with signature by Notary Public officials or certified by the
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Thai embassy or the Thai Consulate in the country where the document was produced to

authenticate and not more than 1 year before the subscription date.

5.3 Subscription conditions

(1) The subscription will be complete only when the Subscription Agent is able to collect payments
for the newly issued ordinary shares and the Company has allocated remaining shares in the case of

oversubscription (if any).

(2) Shareholders who have subscribed for the newly issued ordinary shares and made the payment

will not be able to cancel their subscription.

(3) If subscribers are unable to make a payment for subscription of newly issued ordinary shares,
or the Subscription Agent cannot collect the payment for newly issued ordinary shares in any case, in which
it is not the fault of the Subscription Agent and/or the Company, whether in whole or in part, within the
subscription period; and/or subscribers incompletely or unclearly fill out the information in the subscription
form; or subscribe via other methods that are not determined by the Company; it will be considered that
the shareholder has waived the right to subscribe for such newly issued ordinary shares. The Company

reserves the right not to allocate newly issued ordinary shares to such shareholder.

(4) Shareholders who have not exercised their rights to subscribe or do not exercise their rights
within the subscription period, the Company will consider that you have waived your rights to subscribe for

the newly issued ordinary shares.

(5) The Company reserves the right to consider not to allocate any shares to any subscriber. If such
allocation causes or may result in violation of the restrictions on foreign shareholding as stipulated in the
Company's Articles of Association. At present, foreigners are allowed to hold shares of the Company not

more than 49 percent of the total issued shares of the Company.

(6) The Company reserves the right to offer newly issued ordinary shares to the shareholders of
the Company who are residents of Thailand only based on the document delivery address only in Thailand
according to the information shown in the shareholder register book of the Company as of 24 October
2023, which is the date to fix the names of the shareholders who are entitled to the allotment of newly

issued ordinary shares (Record Date).
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5.4 Subscription refund (if any)

In the case that any shareholder has subscribed for newly issued shares in excess of their rights
(Excess Right) and paid for such shares in full but is not allocated with the newly issued ordinary shares as
intended, or in the case that any shareholder is not allocated with newly issued ordinary shares due to
violations of the subscription method as specified in the Notification letter of allocation and the subscription
documents of newly issued ordinary shares in combination with warrants representing right to purchase
ordinary shares of the Company; the Company and/or the Subscription Agent will refund the subscription
payment for the portion of the newly issued ordinary shares that have not been allocated, without interest

and/or damages, within 14 days from the last date of the subscription period by:

(1) The subscriber has a securities trading account with Kingsford Securities Public Company Limited:
the subscription refund will be made by transferring money via the Automatic Transfer System (ATS) to the
bank account on behalf of the subscriber according to the information that they have opened an account
with Kingsford Securities Public Company Limited within 5 business days from the end of the subscription

period.

(2) The subscriber does not have a securities trading account with Kingsford Securities Public
Company Limited: the subscription refund will be made by bank transfer to the subscriber's bank account
within 7 business days from the end of the subscription period. The subscriber must attach a copy of the
first page of the bank book (with signature certified true copy by the subscriber) which the name of the

deposit account must be the same as the subscriber's name only and must not be a joint deposit account.

The Subscription Agent is responsible for returning such refund and shall pay interest to the
subscriber at the rate of 7.50% per annum calculated on the unallocated subscription amount from the
expiration date of 14 days from the end of the subscription period until the date of refund according to

the method above.

In any case, if the refund has been made via the transfer system into the subscriber's bank account
as specified in the subscription form, it is considered that the subscriber has received the refund in full and
the subscriber has no right to claim interest and/or any damages from the Company and/or the Subscription

agent.

5.5 Delivery of the newly issued ordinary shares

(1) In case that the subscriber wishes to deposit the shares in the securities trading account that
the subscriber has opened with a securities company, the Company will deposit the allocated shares to

the account “Thailand Securities Depository Company Limited for Subscribers” maintained by the TSD, and
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the securities company will record the number of shares deposited and issue an evidence of deposit to
the subscriber within 7 business days from the last date of the subscription period. In this case, the
subscriber will be able to sell the allocated shares on the Stock Exchange of Thailand (the “SET”) as soon

as the SET allows to trade the Company’s shares on the SET.

(2) In case that the subscriber wishes to deposit the shares in the Issuer’s Account No. 600, the
Company will deposit the allocated shares to the account “Thailand Securities Depository Company
Limited”, whereby the TSD will record the number of shares deposited in the name of the subscriber and
issue an evidence of deposit to the subscriber within 7 business days from the last date of the subscription
period. When the subscriber wishes to sell shares, the subscribers must withdraw shares from the Issuer’s
Account No. 600 by contacting the securities company. There may be a processing fee as specified by the
securities depository center and/or the securities company. In this case, the subscriber will be able to sell
the allocated shares on the SET as soon as the SET allows to trade the Company's shares on the SET and

the subscriber has already withdrawn shares from the said Issuer’s Account No. 600.

(3) In case the subscriber wishes to receive the share certificate in the name of the subscriber, the
TSD, as the Company’s registrar, will deliver the share certificate representing the newly issued ordinary
shares in the number allocated to the subscriber via registered mail under the name and address appeared
in the Company’s shareholder data base in accordance with the shareholder register book as of 24 October
2023 within 15 days from the last date of the subscription period. In this case, the subscriber will not be
able to sell the allocated shares on the SET until receiving the share certificate. The subscriber may receive

a share certificate after the Company's shares have been approved to be traded on the SET.

5.6 Other Related Information

(1) In case of subscription for newly issued ordinary shares via the online system (Online): The
system will record the subscription information automatically when the subscriber presses the button to
confirm the subscription in the system. The subscriber can check the subscription information by filling in

the 13-digit national ID number to verify the subscription information.

(2) In case of subscription for newly issued ordinary shares via the Subscription Agent (Hard Copy):
the Subscription Agent will issue evidence of share subscription (Part 2 of the Subscription Form) to the

subscriber.

(3) The name of subscriber and trading account owner must be the same name, otherwise, shares
cannot be properly transferred to that trading account. In such case, the Company reserves the right to
issue and deliver the shares under the name of “Thailand Securities Depository Company Limited for the
Depositor” and deposit them with the Thailand Securities Depository Company Limited into the account of

Securities Issuer Member No. 600.
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(4) Please ensure that the subscriber’s designated Broker ID and the trading account number is
accurate; otherwise, the newly issued ordinary shares cannot be properly transferred to that trading
account, and the Company will not take responsibility for any delay or loss of shares. If the shareholder
provides incomplete details, the Company reserves the right to issue and deliver the newly issued ordinary
shares under the name of “Thailand Securities Depository Company Limited for the Depositor” and deposit
them with the Thailand Securities Depository Company Limited into the account of Securities Issuer Member

No. 600.

(5) If the number of shares specified in the subscription form is more than the payment received,

the Company reserves the right to consider the payment received as the intended subscription.

(6) If the number of shares specified in the subscription form is less than the payment received,
the Company reserves the right to use its discretion to allocate newly issued ordinary shares to the

shareholder as the Company deems appropriate.

(7) The Company reserves the right to change the details of the payment method, conditions of
subscription form, or any information related to subscription methods as deemed appropriate in the event
of having problems, obstacles or limitations in the subscription. This is in order to ensure the success of the

subscription of the Company's newly issued ordinary shares.

6. The purpose of capital increase and additional fund utilization

The Company will receive the funds from the issuance and offering of newly issued ordinary
shares to the existing shareholders in proportion to their shareholding (Rights Offering) and newly issued
ordinary shares offering to private placement in the amount of not exceeding Baht 2,560 million and from
the exercise of the warrants to purchase ordinary shares of the Company No.1 (CV-W1) in the amount of

not exceeding Baht 1,536 million, totaling of not exceeding Baht 4,096 million.

The objective of capital increase and the use of the additional funds as follows:

Transaction Approximate amount | Period for using the
(million Baht) capital
1. Purchase ordinary shares of Wastech 1,040% Within November 2024
Exponential Company Limited
2. Working capital and enhance liquidity in the 500 Within the year
Company's business operations and/or 2023 - 2025
subsidiaries

16



e e Approximate amount Period for using the

(million Baht) capital
3. Repayment of the Company's loan and/or 500 Within the year
subsidiaries 2023 - 2025
4. Used for investment to support the expansion 2,056** Within the year
of the core business and/or future related 2023 - 2026

businesses with the business of the group of

companies in the future.

*Investments capital may be used from increase capital and/or funding from financial institutions and/or other

funding sources.

**The remaining funds from the issuance and offering of newly issued ordinary shares to the existing shareholders

in proportion to their shareholding (Rights Offering) and the exercising of CV-W1 shall be used for this purpose only.

However, the allocated amount and the allocated period can be adjusted according to the

operational situation and suitability whereby it shall be the same purpose as informed and resolved from

the Shareholders' Meeting. In this regard, the Company will proceed in accordance with the announcement

of the Securities and Exchange Commission SorJor. 63/2561 Re: Change in the Objectives for Using Funds

According to the Securities Offering Registration form and Draft Prospectus.

7. Benefits which the Company will receive from the capital increase/share allotment

(1)

(2)

Investment in Wastech Exponential Company Limited is an investment expansion to related
businesses that can help generate growth and stable income for the group of companies,
which the Company plans to focus on expanding in green innovation business technology in
managing Carbon Credit, Renewable Energy Certificates (REC) that will meet the needs of the
industry in moving towards to Carbon Neutrality and Net Zero faster and focusing on the
concept of sustainable business operations (Environment, Social and Governance (ESG)).
Currently, WTX has received the Carbon Footprint of Product (CFP) Certification from waste

management from the Greenhouse Gas Management Organization.

The Company foresees an opportunity to earn business synergy and economies of scale with
Wastech Exponential Company Limited as the Company has business operation in electricity
business such as biomass power plants, waste-to-energy power plant and cogeneration power

plants, construction engineering service business, and fuel sales business.
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(3) The business of Wastech Exponential Company Limited is a potential business and high growth
opportunity under the current situation including the acquisition of business partners which
can create opportunities to expand the business in the group of renewable energy and fuel
sales business. Hence, the group of companies able to earn more income from sales and
services and also has the potential to make higher profits including better cash flow and

liquidity and able to create benefit for the shareholders in the long run.

(4) Funds can be used for new investments to increase the opportunity to expand investment in
the business, increase business potential generate profits for the Company and for shareholder

benefit in long-term.
(5) To increase liquidity for the Company and/or subsidiaries for current business operations.

(6) To reduce debt, interest and expenses occurred from borrowing from financial institutions.

8. Benefits which shareholders will receive from the capital increase/share allotment
8.1 Dividend policy

The Company has a policy to pay the annual dividend to shareholders of not less than 40 percent
of net profit of separate financial statement after discounted the corporate income tax and reserved fund
subject to laws. Such dividend distribution depends on the financial status, the performance and other

factors related to the business operation of the Company and its subsidiaries.
8.2 Rights of shares subscribers to receive dividends from the operation

Subscribers of newly issued shares for this capital increase will be entitled to receive dividends

from the Company’s operation, starting from the day they are registered as shareholders of the Company.

Warrant holders who have exercised their rights to purchase newly issued ordinary shares of the
Company will be a shareholder of the Company only when the Company's share registrar has notified the
name of the warrant holder in the Company's share register book and the Company has already registered

the change of paid-up capital with the Department of Business Development.

9. Other details necessary for the shareholders to consider for investment in the Company’s share

Details of the Company’s Warrant are as follows:
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Topic

Details

Issuer

Clove Power Public Company Limited (the “Company”)

Warrant name

Warrants to Purchase Ordinary Shares of Clover Power Public

Company Limited No.1 (“CV-W1” or “Warrant”)

Type of warrant

Name on certificate and transferable

Number of warrants issued and

offered

Not exceeding 1,280,000,000 units

Number of ordinary shares

reserved for the exercise of

warrant

Not exceeding 1,280,000,000 shares with a par value of Baht 0.50
per share, equivalent to 33.33 percent of the Company’s paid-up
capital including the newly issued ordinary shares for offering to
existing shareholders in proportion to their shareholding (Rights
Offering) in accordance with the resolution of the Board of
Directors’ Meeting No. 7/2023 on 15 August 2023 and the
Extraordinary General Meeting of Shareholders No.1/2023 on
October 12, 2023.

Allocation method

The Company will issue and offer the warrant to existing
shareholders of the Company who subscribe and have been
allocated the newly issued ordinary shares issued and offered to
existing shareholders in proportion to their shareholding (Right
Offering), free-of-charge (Zero Baht), at the allocation rate of 2
newly issued ordinary shares to 1 Warrant unit (if there are fractions
as a result from the calculation of such allocation, disregard them).
The Company will issue and offer warrants to shareholders whose
names appear in the shareholder register book on 24 October 2023
(Record Date) for determining the list of shareholders who are
entitled to receive warrants.

After the calculation of the right of shareholders who will receive
the allocation of the warrant, in the case that there are remaining
warrants from the total allocation, the Company will cancel such

remaining warrants.

Offering price per unit

Baht 0.00 (Zero Baht) per unit

Term of warrants

Not more than 5 years from the issuance date of the warrant

Exercise ratio

1 warrant unit is entitled to purchase 1 ordinary share, unless the
exercise ratio is adjusted pursuant to the conditions of the

adjustment
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Topic

Details

Exercise price

Baht 1.20 per share, unless the exercise price is adjusted pursuant

to the conditions of the adjustment

Issuance date

The Board of Directors or persons appointed by the Board of
Directors has the authority to schedule the issuance date and will
schedule such date within 1 vyear from the date which the
shareholders’ meeting resolved to approve the Company offered

for sale CV-W1.

Exercise period

The warrant holders can exercise their rights on the last business
day of March, June, September, and December of each year
throughout the term of the warrants which the rights can be
exercised for the first time when the warrant are issued for 1 year
from the issuance date of the warrant and the last exercise date is
when the warrant are issued for 5 years (“Last Exercise Date”) from
the issuance date of warrants. However, in the event that such date
falls on a holiday of the Company or the Stock Exchange of
Thailand, the exercise date shall be postponed to the last business

day prior to such exercise date.

Notification period of intention to

exercise warrants

The warrant holders who intend to exercise their rights to purchase
the newly issued ordinary shares of the Company shall deliver a
notification of intention to exercise the warrant within the period of
5 business days prior to each exercise date.

In the event that such date falls on a holiday of the Company or
the Stock Exchange of Thailand, the exercise date shall be
postponed to the last business day prior the such exercise date.
Except for the last notification of Intention to exercise warrant, shall
notify the intention to exercise the right not less than the period of

15 days prior to the last exercise date.

Secondary market for warrants

The Company will list the warrants which are issued and offered
this time to be listed as securities on the Stock Exchange of

Thailand.

Secondary market for the ordinary
shares issued upon exercise of

warrants

The Company will list the ordinary shares arising from the exercise
of the warrant to be listed as securities on the Stock Exchange of

Thailand.

Rights adjustment of the warrants

Exercise price to purchase ordinary shares and exercise ratio to

purchase ordinary shares of the warrant may be changed
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Topic

Details

throughout the term of the warrants in order to protect the benefits

of the warrant holders, that any of the following events occur:

1) When the Company adjusts the par value of the ordinary
shares, as a result of a combine or split in value of the
previously the Company’s issued shares.

2) In case the Company declares dividend payment, whether in
whole or in part, in the form of the Company’s ordinary shares.

3)  When the Company offers new allotment of any shares and
the net price per share of the newly issued ordinary share is
lower than 90 percent of the market price per share of the
Company’s ordinary shares.

4) In case the Company offers any newly issued securities such
securities which confer the right of conversion into ordinary
shares / the right to purchase the ordinary shares with the
offering price and/or conversion price / the right to purchase
the shares less than 90 percent of the market price of the
Company’s ordinary shares.

5)  When the Company pays dividends in cash which exceeds the
rate specified in the terms and conditions

6) In case that, there are circumstances that having effect on the
warrant holders to lose their rights or benefits that they should
obtain, and those circumstances are not described in (1) to (5)

However, the Board of Directors or persons appointed by the Board

of Directors shall have the authority to determine other conditions

and details related to the amendment and adjustment of exercise

price and exercise ratio.

Other conditions

Authorize the Board of Director or persons authorized by the Board
of Directors of the Company to have the authority to determine the
conditions and other details of the warrants including the allocation
of the warrant, the determination of the list of shareholders who
are entitled to receive the allocation of the warrant, negotiation,
agreement to sign on the related documents and agreements. As
well as having the authority to perform any other acts necessary
and appropriate for the issuance and offering of the warrant in all
respects. This includes listing of the warrant and the ordinary shares

arising from the exercise of the warrant to be listed as securities on
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the Stock Exchange of Thailand and sending any relevant
documents and evidences to the Securities and Exchange
Commission, the Stock Exchange of Thailand, the Ministry of

Commerce, or other related agencies.

Warrant registrar

Thailand Securities Depository Company Limited
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Part 2: Information of Clover Power Public Company Limited

1. Name and address of listed company

Name (Thai) USEM 1AaLies o3 9110 (W)

Name (English) Clover Power Public Company Limited

Trade Symbol cv

Registration No. 0107564000073

Listing Date 18 March 2021

Address 159 Soi. Rama IX 57/1 (Wisetsuk 2) Phatthanakan,
Suan Luang, Bangkok 10250

Telephone + 66 (0) 2731-7999

Website https://www.cloverpower.co.th/

Business Type Electric power generation and transmission

Existing Registered Capital (THB) 640,000,000

Existing Paid-up Capital (THB) 640,000,000

2. Business Type and Operation

2.1 Business Overview

The Company’s core businesses are (1) Electricity Generation and Distribution Business; (2) Fuel
Supply Business; and (3) Engineering Business. The emphasis is placed on establishing business stability and
fostering continuous growth through the efficient management of fuel costs, enhancing the capabilities of

personnel, and sustainable community and environmental development.

The Company's milestones are as follows:

Year Milestones

2022 ® The Company has closed Cover Green Energy Co., Ltd. (CGE), a subsidiary company
registered in Taiwan, with a registered capital of 4,799,370 Taiwanese dollars. The
Company held a 75 percent stake in the power plant business (under development),
for which there was no ongoing operation.

® The Company has changed the usage of IPO funding due to the remaining funds,
aiming to expand the business both domestically and internationally for the best

interests of the Company and shareholders. This amendment also aims to enhance

overall efficiency and align with the Company's business plan to expand its power
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plant business, engineering business, and related businesses (fuel businesses)

domestically and internationally.

On January 28, the Company established a subsidiary in Singapore, named CV Green
Energy Pte. Ltd., with a registered capital of 100 Singapore dollars. The Company holds
a 100 percent stake, with the objective of supporting foreign project investments and

the foreign investment plan.

Clover Recycle Ltd. (CVR), a subsidiary of the Company (the Company holding a 100
percent stake), has acquired 105,000 shares (60 percent of its total registered capital)
of DKC Energy, established and registered under the laws of Vietnam. Thien Minh Duc
Group Joint Stock Company, the seller, sold the shares for 153,825,000 Vietnamese
Dong (approximately 225,287,413.12 baht). DKC Energy provided services for the
procurement, processing, and sale of RDF fuel, as well as biomass fuels in various
forms, including pelletized biomass, for use in renewable energy power plants, both

domestically and internationally. DKC Energy also promoted energy crop cultivation.

The Company engaged in a disposition transaction to sell its 725,100 shares in
Rungtiwa Biomas Co., Ltd. (RTB), at a par value of Baht 100 per share (725,100 shares
were 25 percent of its paid-up capital), to MP Energy Limited. This made RTB no longer
an associated company of the Company. Additionally, the Company and Premium
Energy Corporation Limited (PEC) signed a joint investment agreement in a co-
generation project of steam power, and electricity with a capacity of 0.3 megawatts for
Rung Siam Industries Co., Ltd., valued at over 44 million baht.

The Company has been honored with a certification for its greenhouse gas reduction
industrial network factory at the Industrial Estate Authority of Thailand (IEAT) for the
year 2022 during the Eco Innovation Forum seminar at the Bitec Exhibition and

Conference Center in Bangkok.

The Company and the Faculty of Environment and Resource Studies, Mahidol
University, have signed a joint academic Memorandum of Understanding (MOU) with
the Faculty of Environment and Resource Studies, Mahidol University.

The company, Cover Green Co., Ltd. (the Company’s subsidiary), and Wongpanit
International Co., Ltd. signed an MOU to convert waste into fuel for electricity at

Wongpanit International Co., Ltd. in Bang Pa-in District, Ayutthaya.

2021

CV Biomass Power Plant Project in Phrae and CPL Biomass Power Plant Project in
Phitsanulok were rewarded with the 2020 Thailand Energy Award (TEA).

Clover Recycle Ltd. (CVR), an indirect subsidiary, signed to perform due diligence for
investing in the biomass pellet plant in Vietnam with its partner to strengthen the

value chain for power plant projects in Japan.
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The Company was listed on the Stock Exchange of Thailand under the abbreviation
"CV" and entered its first trading day on September 2. The number of shares offered
for sale is 320 million at a price of 3.9 baht per share.

In November, the Company invested by purchasing 100% of the shares of Siam Pallet
Power Company Limited (SPP), which operates a combined cycle power plant project

using natural gas with an installed capacity of 7.36 megawatts.

2020

On March 27, SBANG Australia Pty Ltd. (SBA) was established in Australia. The objective

is to operate the EPC project in Australia.

On May 27, the Company increased the registered and paid-up capital to increase
efficiency and flexibility in operating the core business of integrated renewable energy
by increasing the paid-up registered capital from 150.0 million baht to 480.0 million
baht and acquiring shares in 8 subsidiaries under the same control, namely CPL, CPX,
CNN, SBC, SBE, CRF, CVR, and CGE, and bought the shares and shareholding rights of
RTB and VWM, respectively, which were associated with related parties, whereby the
Company purchased shares and shareholding rights from M8 Holding Company
Limited, formerly known as SBANG Sustainable Energy Company. Yee Co., Ltd.
operated the business of holding investments in other companies (holding company),
which is a company under the same control and having the same shareholders as the
Company.

On June 30, SBA, the Company's indirect subsidiary, signed an EPC contract for the
community and industrial waste landfill (Landfill) located in Perth, Australia.

Clover Phichit Company Limited (CPX), a waste power plant project with an installed
capacity of 2.0 megawatts located in the Wachirabarami District, Phichit Province,

commenced commercial operations on October 30, 2020.

2019

SBANG Corporation Company Limited (SBC) and SBANG Engineering Company Limited
(SBE), subsidiaries of the Company, signed an EPC contract for a biomass power plant
project. The total installed capacity is 85.0 megawatts, which is part of Thailand's first
fully integrated bio-complex and bio-hub project.

2018

On August 9, CPL Biomass Power Plant in Phrom Phiram, Phitsanulok, expanded its
capacity to 4.9 megawatts.

Established Clover Green Energy Co., Ltd. (“CGE”), previously named Sbang Green
Energy Co., Ltd. (Taiwan), on December 14. The objective was to develop a future

biomass power plant project in Taiwan.

2016

On February 5, the CV Biomass Power Plant Project in Wang Chin, Phrae, expanded its

capacity to 9.4 megawatts.
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Improvement Institute, Kasetsart University.

® (V Biomass Power Plant received the 2016 Thailand Green Design Awards in the

category of Energy Saving from the Kasetsart Agricultural and Agro-Industrial Product

CV Biomass Power Plant Project.

2014 ® The Company increased the paid-up registered capital from 1.00 million baht to
150.00 million baht with Right Offering (RO). The offering objective was to invest in the

2013 ® Clover Power Public Company Limited was established on August 8, 2013, with an
initial registered capital of 1.00 million baht and 100,000 shares at par value of 100

baht. The offering objective was to invest in the CV Biomass Power Plant Project.

2.2 Revenue Structure

The revenue structure classified by business type for the year ended 2020 - 2022 and for 6 months

2023 are as follows:

2020 2021 2022 6 Months 2023
MB % MB % MB % MB %
Revenue from electricity
434.10 17.22 538.01 30.99 553.74 28.15 278.67 50.73
sales
Biomass Fuel Power Plants 418.16 16.59 421.05 24.26 446.30 22.69 227.73 41.46
Waste-to-Energy Plants 15.94 0.63 103.99 5.99 99.14 5.04 4558 8.30
Co-generation Power Plant
- - 12.97 0.74 8.30 0.42 5.36 0.97
Project
Revenue from machinery
sales and engineering 2,024.62 80.32 | 1,169.74 67.39 | 1,235.97 62.83 263.96 48.06
services
Revenue from machinery
1,606.79 63.75 610.49 35.17 469.00 23.84 177.73 32.36
sales
Revenue from engineering
417.83 16.57 559.25 32.22 766.97 38.99 86.23 15.70
services
Revenue from Product
- - - - 131.22 6.67 1.91 0.34
Sales
Revenue from Fuel Sales - - - - 131.22 6.67 1.91 0.34
Revenue from services 10.23 0.41 13.12 0.76 4.92 0.25 - -
Revenue from operations
10.23 0.41 13.12 0.76 4.92 0.25 - -
and maintenances
Operating revenue 2,468.95 97.95 | 1,720.87 99.14 | 1,925.85 97.90 544.54 99.13
Other revenues * 51.64 2.05 15.00 0.86 41.36 2.10 a.T7 0.87
Total Revenue 2,520.59 100.00 | 1,735.87 100.00 | 1,967.21 100.00 549.31 100.00
Remark: Other revenues include revenue from leasing/providing services on related businesses, fines from terminating

contracts, interest from deposit at financial institutions/short-term loans for related business, gain and loss from foreign

currency exchange rate, etc.
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In 2020, total revenue significantly increased from the previous year by THB 1,876.14 million, or
291.12%, mainly due to the presence of more power plants, namely the waste-to-energy plants under a
subsidiary in Phichit, CPX, which started commercial operation at the end of October 2020 and incomes
from machinery sales and construction engineering services continued to increase from the construction of

a renewable energy power plant project in Thailand from the previous year, including raised service revenue.

In 2021, the Company's total revenue was THB 1,735.87 million, a decrease of THB 784.82 million,
or 31.13% because, in 2020, the Group's revenue from selling machinery and providing engineering service
for one of the renewable energy power plant project in Thailand (which is a continuation of the contract
started in 2019) was higher than the same period in 202 1; and the Company had interest income from

lending to related companies, whereas, the same period in 2021 the Company had no interest income.

In 2022, the Company recorded a total revenue of THB 1,967.21 million, marking an increase of
THB 231.34 million, which equates to a growth of 13.33%. This revenue boost can be attributed to the
Company's higher earnings from electricity sales, which increased by THB 15.73 million, representing a 2.92%
rise. This growth was driven by enhanced operational efficiency in the Company's power plants compared
to the previous year. Furthermore, the Company's revenue from machinery sales and the provision of
engineering services increased by THB 66.23 million, indicating a growth of 5.66% compared to the same
period in the previous year as the Company continued its commitment to ongoing construction projects
and infrastructure development since 2021. In addition, a new business segment was introduced in the first

quarter of 2022, generating THB 131.22 million in revenue.

During the six-month period ending 30 June 2023, the Company reported a total revenue of THB
549.31 million. This marked a decrease of THB 433.85 million, equivalent to a 44.13% decline compared
to the same period in 2022 when the total revenue stood at THB 983.16 million. This decline was primarily
due to a 1.59% (THB 4.36 million) increase in electricity sales revenue. This increase was attributed to the
improved efficiency of the biomass power plants within the Company's group compared to the prior period.
In contrast, the revenue from machinery sales and engineering services noted a significant reduction of
54.01% (THB 310.04 million). This decrease was due to ongoing construction projects related to building
and general infrastructure. These projects have been ongoing since late 2022 and led to a decrease in
revenue for the engineering business in 2023. Furthermore, revenue from the waste-to-energy power plant
business declined by 97.88% (THB 88.54 million) because there were no wood pellet sales in the second

quarter of 2023.
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2.3 Assets for Business Operations

Investment Funds

The Company has investments in both direct and indirect subsidiaries consisting of 8 direct

subsidiaries and 13 indirect subsidiaries, totaling 21 companies. The details are as follows:

Subsidiary Companies

Shareholding
Proportion by the

Company (Percent)

Consideration Paid

Value (THB million)

1. Direct Investments in Subsidiaries

Clover Phitsanulok Ltd. (CPL) 100 109.3
Clover Phichit Ltd. (CPX) 48.99' 92.09
Clover Nan Ltd. (CNN) 100 3.13
SBANG Corporation Ltd. (SBC) 100 76.69
Clover Renewable Fuel Ltd. (CRF) 100 13.83
Clover Recycle Ltd. (CVR) 100 192.45
Siam Pellet Power Ltd. (SPP) 100 190.14
CV Green Energy Pte Ltd. (“CVG”) (Singapore) 100 0
Total 677.63
2. Indirect Investments in Subsidiaries
SBANG Engineering Ltd. (SBE) 100 26.61
Sbang Australia Pty Ltd. (SBA) (Australia) 100 0
Clover Operation Service Ltd. (CVO) 100 475
Clover Green 2 Ltd. (CVG2) 100 12.6
Clover Green 3 Ltd. (CVG3) 100 17.9
CV Green Lampang Ltd. (CVL) 89.99 13.94
Clover Green 5 Ltd. (CVG5) 100 3.8
CV Green Nernpor Ltd. (CVN) 89.99 a4
CV Green Sribunruang Ltd. (CVS) 89.99 4
Clover Green 8 Ltd. (CVG8) 100 12.7
Clover Green 9 Ltd. (CVG9) 100 27.2
LB Modular Corporation Ltd. 70 35
DKC Energy Joint Stock Company (Vietnam) 60 219.11
Total 350.11

Remark: 'the Company held 48.99 percent of CPX while Mr. Saithsiri Saksitthisereekul held 51.00 percent of the shares in

CPX. However, Mr. Saithsiri Saksitthisereekul agreed to transfer all shareholding rights and all benefits that may be received
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from CPX to the Company, resulting in CPX being the Company's subsidiary because the Company still had control over this

subsidiary.

Fixed assets for the business operations of the Company and subsidiaries

As of 30 June 2023, the Company and its subsidiaries have fixed assets for the business operations,

as stated in the consolidated financial statements consisting of:

BV of net
Building and | Machinery, | Furniture assets as
Construction
Company | Land land tools and | and Office | Vehicle | of 30
Name (MB) | improvement | equipment | Equipment | (MB) " prosress June
(MB) (MB) (MB) Me) 2023
(MB)
cv 25.70 129.97 208.18 0.21 0.13 3.67 367.26
CPL 15.55 66.25 174.26 0.23 - - 256.29
CPX i 51.24 212.53 0.27 - - 264.04
SPP 9.95 10.85 104.02 0.05 - - 124.87
CNN - - 0.08 - - - 0.08
SBC 47.43 6.05 3.59 1.97 - - 59.04
SBE - 1.58 1.09 0.42 . : 3.09
CRF 16.00 1.34 3.15 - - - 20.49
CVR ’ 0.05 1.54 0.01 . 222.36 223.96
DKC ’ 84.41 180.34 13.97 - - 278.72
CVL 10.07 - - - . : 10.07
CVN 7.75 - - - - - 7.75
LBM - - 0.48 0.02 . : 0.50
Total 132.45 351.14 889.26 17.15 0.13 226.03 1,616.16

Remark:

ICPX has leasehold Right from the Industrial Estate Authority of Thailand on the Consolidated financial statements as of 30
June 2023 THB 0.80 million.

2CVR has leasehold Right from the Industrial Estate Authority of Thailand on the Consolidated financial statements as of 30
June 2023 THB 3.88 million.

3DKC has leasehold Right from the Industrial Estate Authority of Vietnam on the Consolidated financial statements as of 30
June 2023 THB 39.85 million.
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As of 30 June 2023, the land stated in the consolidated financial statements is as follows:

Area Book value
Main
Company Type of of net assets
Location Square | business Obligation
Name Rai | Ngan Ownership | as of 30 June
Wa objective
2023 (MB)
The Company
cv Wangchin 8 0 2.2 Power Plant Owner 1.00 -
Phrae 5 0 0.0 0.66 -
7 1 0.0 0.94 -
9 1 255 1.24 -
15 0 0 3.30 Collateral
26 2 0 5.85 Collateral
21 2 29.1 4.41 Collateral
29 1 0 6.44 Collateral
11 1 20 1.86 -
Direct Subsidiaries
CPL Phrom
Phiram, 32 0 36.5 Power Plant Owner 15.55 Collateral
Phitsanulok
SBC Phatthanakan
0 0 32.0 Power Plant Owner 2.40 Collateral
Rd, Bangkok
Phatthanakan
0 1 87.0 Office Owner 10.00 Collateral
Rd, Bangkok
Phatthanakan
1 0 67.0 Office Owner 35.03 Collateral
Rd, Bangkok
CRF Phrom 3 0 67 Community Owner 2.24 -
Phiram, 6 1 14 Promotion 3.89 -
Phitsanulok 2 2 a7 Area 1.81 -
6 0 28 3.83 -
6 0 94 4.23 -
SPP Nong Khae,
2 1 59 Power Plant Owner 9.95 Collateral
Saraburi
Indirect Subsidiaries
CVL Ko Kha,
12 1 45 Power Plant Owner 10.07 -
Lumpang
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CVN Sam Ngam,
Phichit

40 2 73

Power Plant

Owner 7.75

Total

132.45

Building and Land Improvement

As of 30 June 2023, the building and land improvement stated in the consolidated financial

statements are as follows:

Book value of
Type of net assets as of
Company Main business objective Obligation
Ownership 30 June 2023
(MB)
The Company
Power Plant, Fuel Storage, Office,
cv for electricity production, for Owner 129.97 Collateral
operational support
Direct Subsidiaries
Power Plant, Fuel Storage, Office, Owner Collateral
CPL for electricity production, for 66.25
operational support
Power Plant, Fuel Storage, Office, Owner Collateral
CPX for electricity production, for 51.24
operational support
Power Plant, Office, for electricity Owner Collateral
SPP 10.85
production, for operational support
SBC Office Owner 6.05 Collateral
SBE Office Owner 1.58 -
CRF Office, Fuel Storage Owner 1.34 -
CVR Security Building Owner 0.05 -
DKC Office and Wood Pellet Plant Owner 84.41 Collateral
Total 351.14 -
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Machinery, tools and equipment

As of 30 June 2023, the machinery, tools and equipment stated in the consolidated financial

statements are as follows:

Book value of

Type of net assets as of
Company Main business objectives Obligation
Ownership 30 June 2023

(MB)
The Company
cv Power Plant Owner 208.18 Collateral
Direct Subsidiaries
CPL Power Plant Owner 174.26 Collateral
CPX Power Plant Owner 212.53 Collateral
SPP Power Plant Owner 104.02 Collateral
CNN Power Plant Owner 0.08
SBC Construction Engineering Services Owner 3.59 Collateral
SBE Construction Engineering Services Owner 1.09
CRF Waste-to-Energy Power Plant Owner 3.15
CVR Waste recycling plant Owner 1.54
DKC Wood Pellet Plant Owner 180.34 Collateral
LBM Construction Engineering Services Owner 0.48

Total 889.26

Furniture and office equipment

As of 30 June 2023, the furniture and office equipment stated in the consolidated financial

statements are as follows:

Book value of

Type of net assets as of
Company Main business objectives Obligation
Ownership 30 June 2023
(MB)
The Company
cv Power Plant Owner 0.21 -
Direct Subsidiaries
CPL Power Plant Owner 0.23 -
CPX Power Plant Owner 0.27 -
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SPP Power Plant Owner 0.05 -
CNN Power Plant Owner - -
SBC Construction Engineering Services Owner 1.97 -
SBE Construction Engineering Services Owner 0.42 -
CVR Waste recycling plant to produce Owner
and distribution RDF 001
DKC Wood Pellet Plant Owner 13.97 -
LBM Construction Engineering Services Owner 0.02 -
Total 17.15 -
Vehicle
As of 30 June 2023, the vehicle stated in the consolidated financial statements is as follows:
Book value of
Type of net assets as of
Company Main business objectives Obligation
Ownership 30 June 2023
(MB)
cv Power Plant Owner 0.13 -
Total 0.13 -

Construction in Progress

As of 30 June 2023, the construction in progress stated in the consolidated financial statements is

as follows:
Book value of
Proportion value of work to
net assets as of
Company Main business objectives total value of work in progress
30 June 2023
(%)
(MB)
cv Maintenance for power plant 3.67 1.62
Waste recycling plant to produce
CVR 222.36 98.37
and distribution RDF
Total 226.03 100
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Intangible Asset

As of 30 June 2023, the intangible asset stated in the consolidated financial statements is as

follows:

Book value of net

Intangible Asset Detail assets as of 30 June
2023 (MB)
Computer Software Computer Software 591
Total 5.91

2.3 Product Information

Electricity Generation and Distribution Business

The Company operates a business of generating electricity for sale to electricity authorities. It

emphasizes the development and investment in power plants that utilize various renewable energy

sources. The Company had a 4 commercial power plants under operation with an accumulated installed

capacity of 23.66 megawatts consist of 2 biomass power plants, 1 waste-to-energy power plant, and 1 co-

generation power plant. Additionally, there are several other projects in progress. The Company also places

significant importance on the well-being of the local communities and the surrounding environment by

actively engaging local communities in the operations of each power plant, such as fuel supply from the

local community, hiring local personnel, and supporting the development of the communities surrounding

the power plants.

The 4 commercial power plants project are as follows:

Purchasing Capacity

Installed | As Per Power Commercial
As Per
No. | Project | Project Location Operated by Capacity Purchase Operations
Shareholding
(MW) Agreement Date (COD)
Portion (MW)
(MW)
Biomass Power Plant Project
The Company or 5 February
1. cv Wang Chin, Phrae 9.40 8.00 8.00
cv 2016
CPL, a subsidiary
Phrom Phiram, of the Company,
2. CPL 4.90 4.50 4.50 9 August 2018

Phitsanulok

holding 100

percent of shares
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Wates-to-Energy Power Plant Project

Industrial estates
CPX, a subsidiary
in the lower
of the Company, 30 October
3. CPX northern region 2.00 1.88 1.88
holding 48.991 2020
Wachirabarami,

percent of shares
Phichit

Co-generation Power Plant Project

SPP, a subsidiary

company of the

Nong Khae, Company, 23 January
a. SPP 7.36 6.80 6.80
Saraburi holding 2020
100 percent
of shares
Total 23.66 21.18 21.18

There are 3 projects under development in Thailand, all falling under the Community Power Plant
Project for Economic Foundations (pilot project) from biomass fuel with an installed capacity of 6.60
megawatts each. The first project is located in Ko Kha, Lampang and invested through CV Green Lampang
(CVL) Company Limited. The Company holds 90 percent of the shares and expects its completion in the
fourth quarter of 2025. The second project is located in Sam Ngam, Phichit and invested through CV Green
Nernpor Limited (CVN). The Company holds 90 percent of the shares and expects its completion in the
fourth quarter of 2025. The last project is located in Sribunruang, Nong Bua Lam Phu and invested through
CV Green Sribunruang Limited (CVS). The Company holds 90 percent of the shares and expects its
completion in the fourth quarter of 2024.
Furthermore, the 2 projects under development in Japan are as follows:
1) Owase Biomass Energy Power Plant with an installed capacity of approximately 60 megawatts:
located in Mie, Japan and will be completed in the third quarter of 2024.
2) Miyazaki 1-2 Biomass Energy Power Plant with a total installed capacity of approximately 20

megawatts: located in Miyazaki, Japan and will be completed in the second quarter of 2025.

Fuel Supply Business

The Company provide procurement, processing, and sale services of RDF (Refuse Derived Fuel:
RDF) waste fuel, including biomass grinding and pelletization, to enhance fuel stability for both domestic

and international renewable energy power plants of the group of companies and external customers. Clover
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Recycle Limited (CVR) is certified in accordance with the sustainable forestry management standard FSC

Chain of Custody (CoC) by The Forest Stewardship Council (FSC). FSC Certificate Code is BV-COC-179179.

1)

Fuel Supply Business can be divided into main 3 parts:

Provide procurement, processing, and sale services of biomass fuels such as wood chips,
corncobs, bamboo, and palms for use in renewable energy power plants both domestically and
abroad.

Provide procurement, processing, and sale services of wood pellet to enhance fuel stability for the
power plants of the group of companies and external customers both domestically and abroad.
Currently, the Company has invested in a Wood Pellet factory in Vietnam, operated by DKC Energy
Joint Stock Company, an indirect subsidiary. The factory has a production capacity of 100,000 tons
per year and is set to increase to 150,000 tons per year in the second quarter of 2023. It has been
certified by the Forest Stewardship Council (FSC) for production and export to customers in South
Korea and Japan. The Company is also preparing to supply fuel to its power plants under
development in Japan.

Provide procurement, processing, and sale services of RDF waste fuel (RDF Type 3: Fluff RDF is a
type of fuel waste characterized by the separation of solid waste for combustion, without grinding
or cutting resulting in over 95% of the solid waste being smaller than 2 inches.) to enhance fuel
stability for the power plants of the Company group and external customers. At present, the
Company has one project under construction, which will have the production capacity of
approximately 300 tons/day, located at the lower northern industrial estate (Phichit), Nong Lum
Subdistrict, Wachirabarami District, Phichit Province. The construction is expected to be completed
in the second quarter of 2023 and is operated by CVR, a subsidiary of the Company, which holds
100.0% of the shares.

Encineering Business

1)

The Engineering Business can be divided into three sub-business groups as follows:

Renewable Energy

The Company have expertise in engineering, design, and construction of renewable energy power plants

from biomass, waste, and biofuels for more than 15 years, by providing services ranging from engineering

design to machinery and equipment procurement and construction (Engineering Procurement and

Construction: EPC turnkey). The operations are under the names of SBC and SBE each with the Company

holding 100% of total shares.
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The nature of the engineering services can be divided into 5 main parts: (1) Engineering Design, (2)
Procurement of Machinery and Equipment, (3) Construction and Erection, (4) Commissioning and Handover,

and (5) Operation and Maintenance (O&M).
2) General Construction

It operates as a construction contracting business, managing construction projects, architectural work,
and various building systems for both public and private sector through the subsidiary companies SBC and

SBE, in which the Company holds a 100% stake.
3) Modular Construction

Modular Construction is a new business where construction technology, produced from pre-
manufactured building components, is used for swift installation. This business is operated through LBM, in

which SBC holds a 70% ownership.

Modular Construction is an innovation that combines manufacturing and construction techniques for
building homes, hotels, or commercial structures. Building components and public utility systems are pre-
manufactured and ready for on-site installation, making the construction process efficient by minimizing on-

site work.

3. List of Directors, Executives, and Major Shareholders

3.1 Board of Directors

List of Board of Directors as of 12 October 2023 are as follows:

No. Name Title

1. Mr. Prasert Bunsumpun ® Chairman

® |ndependent Director

2. Assoc. Prof. Dr. Montri Socatiyanurak ® |ndependent Director

® Chairman of the Audit Committee

3. Mrs. Tipsuda Thavaramara ® |ndependent Director

® Audit Committee

4. Mr. Apichat Limmethee ® |ndependent Director

® Audit Committee

5. Mr. Saithsiri Saksittthisereekul ® Director

® Chief Executive Officer

6. Dr. Theerayut Chimphitak ® |ndependent Director
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7. Ms. Nintita Loetruangsuphakun ® Director

8. Mr. Bundit Sapianchai ® Director

9. Mrs. Narumon Saksittthisereekul ® Director

3.2 Executives

List of Executive Committee as of 12 October 2023 are as follows:

No. Name Title

1. Mr. Saithsiri Saksittthisereekul ® Chairman of Executive Committee

® Chief Executive Officer

2. Ms. Nintita Loetruangsuphakun ® [xecutive Director

3. Ms. Taranun Tuadaw ® [Executive Director

® Chief Corporate Culture Officer

3.3 Top 10 Major Shareholders

List of Top 10 Major Shareholders as of 31 August 2023 are as follows:

No. Name No. of Shares % of Total
1. Mr. Saithsiri Saksittthisereekul 332,981,900 26.01
2. Ms. Nintita Loetruangsuphakun 177,030,000 13.83
3. LGT Bank (Singapore) Ltd. 35,868,200 2.80
4. Thanavarin Co.,Ltd. 32,901,300 2.57
5. Mr. Wacharin Pongwachirin 32,841,800 2.57
6. Ms. Artitaya Chanverakul 30,100,000 2.35
7. Mrs. Hatairatn Jurangkool 18,020,000 1.41
8. Mr. Komol Juangroongruangkit 15,356,300 1.20
9. Mr. Adisak Kachornvuthidaj 13,029,300 1.02
10. Mr. Thitiphan Nitisakarintr 10,886,500 0.85

Source: https://www.setsmart.com/

4. History of Capital Increase and Dividend Payment in the past 3 years

4.1 History of Capital Increase
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The Company was established on 8 August 2013, with an initial registered capital of THB 1.00
million divided into 100,000 common shares with a par value of 100 Baht per share. The objective is to

develop a biomass power plant project.

In 2014, the Company increased its paid-up capital from THB 1 million to THB 150 million by
offering common shares to existing shareholders to invest in CV powerplant, the first biomass power plant

project.

According to the resolution of the Extraordinary Meeting of Shareholders No.1/2020 on 22 June
2020, the Company increased its registered capital from THB 150.00 million to THB 480.00 million by issuing
3,300,000 ordinary shares at a par value of THB 100.00 per share.

According to the resolution of the 2021 Annual General Meeting of Shareholders held on 11 March
2021, the Company proceeded to change the par value of the Company's shares from the original par value

of 100.00 baht per share to a par value of 0.50 baht per share

The initial public offering of 320,000,000 shares (referring to the par value of THB 0.50 per share)
on 2 September 2021 resulted in the number of issued and paid-up shares of the Company increasing from

960,000,000 shares to 1,280,000,000 shares.
4.2 Dividend Payment in the past 3 years

Over the past 3 years, the Company has a dividend payment history as follows:

Operation Period Dividend/Share Unit Payment Date

01 Jan 2022 - 31 Dec 2022 - - -

01 Jan 2021 - 31 Dec 2021 0.0235 Baht 25 May 2022

01 Jan 2020 - 31 Dec 2020 - - .

5. Details of Affiliated Companies, Subsidiaries, and Associated Companies

As of 12 October 2023, the Company owned 21 companies total, 8 directly and 13 indirectly,

through investments in subsidiary and associate companies. Here are the specifics:

5.1 Clover Phitsanulok Ltd. (CPL)

Business Type Biomass power plant

243 Moo 5, Dong Prakham, Phrom Phiram,
Location

Phitsanulok
Registered Capital (MB) 90.00
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Paid-up Capital (MB)

90.00

Total number of shares /

Total share outstanding (shares)

9,000,000 (par value of THB 10 per share)

Types

Common Share

The proportion of Shares (%)

100.00

5.2 Clover Phichit Ltd. (CPX)

Business Type

Waste power plant

Location

98 Moo 1, Nong Lum, Wachirabarami, Phichit

Registered Capital (MB)

100.00

Paid-up Capital (MB)

100.00

Total number of shares /

Total share outstanding (shares)

20,000,000 (par value of THB 5 per share)

Types

Common Share

The proportion of Shares (%)

48.99!

Remark: 'the Company held 48.99 percent of CPX while Mr. Saithsiri Saksitthisereekul held 51.00 percent of the shares in

CPX.However, Mr. Saithsiri Saksitthisereekul agreed to transfer all shareholding rights and all benefits that may be received

from CPX to the Company, resulting in CPX being the Company's subsidiary because the Company still had control over this

subsidiary.

5.3 Siam Pellet Power Ltd. (SPP)

Business Type

Co-Generation Power Plant

Location 99/1 Moo 4, Khok Yae, Nong Khae, Saraburi
Registered Capital (MB) 100.00
Paid-up Capital (MB) 100.00

Total number of shares /

Total share outstanding (shares)

1,000,000 (par value of THB 100 per share)

Types

Common Share

The proportion of Shares (%)

99.99

5.4 Clover Renewable Fuel Ltd. (CVR)

Business Type

Holding company

159 Soi Rama IX 57/1 (Wisetsook 2) Phatthanakan,

Location

Suanluang, Bangkok
Registered Capital (MB) 400.00
Paid-up Capital (MB) 400.00
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Total number of shares /

Total share outstanding (shares)

40,000,000 (par value of THB 10 per share)

Types

Common Share

The proportion of Shares (%)

100.00

Remark: 2 The company is in the process of closing.

5.5 SBANG Corporation Ltd. (SBC)

Business Type

Supply and trade machinery and equipment

159 Soi Rama IX 57/1 (Wisetsook 2), Phatthanakan,

Location

Suanluang, Bangkok
Registered Capital (MB) 300.00
Paid-up Capital (MB) 300.00

Total number of shares /

Total share outstanding (shares)

30,000,000 (par value of THB 10 per share)

Types

Common Share

The proportion of Shares (%)

100.00

5.6 Clover Nan Ltd., (CNN)

Business Type

Holding company

159 Soi Rama IX 57/1 (Wisetsook 2) Phatthanakan,

Location

Suanluang, Bangkok
Registered Capital (MB) 10.00
Paid-up Capital (MB) 10.00

Total number of shares /

Total share outstanding (shares)

1,000,000 (par value of THB 10 per share)

Types

Common Share

The proportion of Shares (%)

100.00

5.7 Clover Renewable Fuel Ltd. (CRF)

Business Type

Holding company

159 Soi Rama IX 57/1 (Wisetsook 2), Phatthanakan,

Location

Suanluang, Bangkok
Registered Capital (MB) 10.00
Paid-up Capital (MB) 10.00

Total number of shares /

Total share outstanding (shares)

1,000,000 (par value of THB 10 per share)
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Types

Common Share

The proportion of Shares (%)

100.00

5.8 CV Green Energy Pte Ltd. (CVG)

Business Type

Holding company

Location

10 Anson Road #22-02 International Plaza
Singapore 079903

Registered Capital (MB)

100 Singapore Dollar

Paid-up Capital (MB)

100 Singapore Dollar

Total number of shares /

Total share outstanding (shares)

100 (par Value of 1 Singapore Dollar per share)

Types

Common Share

The proportion of Shares (%)

100.00

5.9 SBANG Engineering Ltd. (SBE)

Business Type

Provide design engineering and construction
services and provide management services and

maintenance services for power plant

159 Soi Rama IX 57/1 (Wisetsook 2), Phatthanakan,

Location

Suanluang, Bangkok
Registered Capital (MB) 25.00
Paid-up Capital (MB) 25.00

Total number of shares /

Total share outstanding (shares)

2,500,000 (par value of THB 10 per share)

Types

Common Share

The proportion of Shares (%)

100.00

5.10 SBANG Australia Ltd. (SBA)

Business Type

Provide design engineering and construction

services

Location

4C Consulting, Suite 5, 145 Walcott Street, Mount
Lawley Western Australia 6050

Registered Capital (MB)

100 Australian Dollar

Paid-up Capital (MB)

100 Australian Dollar

Total number of shares /

Total share outstanding (shares)

100 (par value of 1 Australian Dollar per share)
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Types

Common Share

The proportion of Shares (%)

100.00

5.11 LB Modular Corporation Ltd. (LBM)

Business Type

Supply and trade machinery and equipment

159 Soi Rama IX 57/1 (Wisetsook 2), Phatthanakan,

Location

Suanluang, Bangkok
Registered Capital (MB) 20.00
Paid-up Capital (MB) 5.00

Total number of shares /

Total share outstanding (shares)

200,000 (par value of THB 100 per share)

Types

Common Share

The proportion of Shares (%)

70.00

5.12 Clover Operation Service Ltd. (CVO) (Clover Green 1 Ltd. (CVG1))

Business Type

Provide management services and maintenance

services for power plant

159 Soi Rama IX 57/1 (Wisetsook 2), Phatthanakan,

Location

Suanluang, Bangkok
Registered Capital (MB) 14.00
Paid-up Capital (MB) a.74

Total number of shares /

Total share outstanding (shares)

140,000 (par value of THB 100 per share)

Types

Common Share

The proportion of Shares (%)

100.00

5.13 Clover Green 2 Ltd. (CVG2)

Business Type

Biomass power plant

159 Soi Rama IX 57/1 (Wisetsook 2), Phatthanakan,

Location

Suanluang, Bangkok
Registered Capital (MB) 50.00
Paid-up Capital (MB) 12.70

Total number of shares /

Total share outstanding (shares)

500,000 (par value of THB 100 per share)

Types

Common Share

The proportion of Shares (%)

100.00
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5.14 Clover Green 3 Ltd. (CVG3)

Business Type

Waste-to-Energy power plant

159 Soi Rama IX 57/1 (Wisetsook 2), Phatthanakan,

Location

Suanluang, Bangkok
Registered Capital (MB) 50.00
Paid-up Capital (MB) 18.00

Total number of shares /

Total share outstanding (shares)

500,000 (par value of THB 100 per share)

Types

Common Share

The proportion of Shares (%)

100.00

5.15 CV Green Lampang Ltd. (CVL) (Clover Green 4 Ltd. (CVG4))

Business Type

Biomass power plant

159 Soi Rama IX 57/1 (Wisetsook 2), Phatthanakan,

Location

Suanluang, Bangkok
Registered Capital (MB) 15.56
Paid-up Capital (MB) 14.33

Total number of shares /

Total share outstanding (shares)

155,600 (par value of THB 100 per share)

Types

Common Share

The proportion of Shares (%)

90.00

5.16 Bio Carbon Corporation Ltd. (BCC) (Clover Green 5 Ltd. (CVG5))

Business Type

Fuel plant

159 Soi Rama IX 57/1 (Wisetsook 2), Phatthanakan,

Location

Suanluang, Bangkok
Registered Capital (MB) 14.00
Paid-up Capital (MB) 4.90

Total number of shares /

Total share outstanding (shares)

140,000 (par value of THB 100 per share)

Types

Common Share

The proportion of Shares (%)

100.00

5.17 CV Green Nernpor Ltd. (CVN) (Clover Green 6 Ltd. (CVG6))

Business Type

Biomass power plant
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159 Soi Rama IX 57/1 (Wisetsook 2), Phatthanakan,

Location

Suanluang, Bangkok
Registered Capital (MB) 15.56
Paid-up Capital (MB) 4.54

Total number of shares /

Total share outstanding (shares)

156,600 (par value of THB 100 per share)

Types

Common Share

The proportion of Shares (%)

90.00

5.18 CV Green Sribunruang Ltd. (CVS) (Clover Green 7 Ltd. (CVGT))

Business Type

Biomass power plant

159 Soi Rama IX 57/1 (Wisetsook 2), Phatthanakan,

Location

Suanluang, Bangkok
Registered Capital (MB) 15.56
Paid-up Capital (MB) 4.54

Total number of shares /

Total share outstanding (shares)

155,600 (par value of THB 100 per share)

Types

Common Share

The proportion of Shares (%)

90.00

5.19 Clover Green 8 Ltd. (CVGS8)

Business Type

Biomass power plant

159 Soi Rama IX 57/1 (Wisetsook 2), Phatthanakan,

Location

Suanluang, Bangkok
Registered Capital (MB) 50.00
Paid-up Capital (MB) 12.80

Total number of shares /

Total share outstanding (shares)

500,000 (par value of THB 100 per share)

Types

Common Share

The proportion of Shares (%)

100.00

5.20 Clover Green 8 Ltd. (CVG9)

Business Type

Waste-to-Energy power plant

Location

159 Soi Rama IX 57/1 (Wisetsook 2), Phatthanakan,

Suanluang, Bangkok

Registered Capital (MB)

50.00
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Paid-up Capital (MB)

27.95

Total number of shares /

Total share outstanding (shares)

500,000 (par value of THB 100 per share)

Types

Common Share

The proportion of Shares (%)

100.00

5.21 DKC Energy Joint Stock Company (DKC)

Business Type

Biomass Pellet Plant

Location

NO. 2A, LE MAO STREET, LE MAO WARD, VINH
CITY, NGHE AN PROVINCE, VIETNAM

Registered Capital (MB)

175,000,000 Vietnamese Dong

Paid-up Capital (MB)

175,000,000 Vietnamese Dong

Total number of shares /

Total share outstanding (shares)

1,000,000

Types

Common Share

The proportion of Shares (%)

60.00
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Part 3: Financial Information of Clover Power Public Company Limited
1. Financial Statement Highlights

1.1 Statements of Financial Position

For six months
For the year ended
ended
ltem
31 December 2020 | 31 December 2021 | 31 December 2022 30 June 2023
MB % MB % MB % MB %
Assets
Current Assets
Cash and cash equivalents 37.29 1.92 193.29 5.84 55.08 1.24 20.12 0.43
Trade and other current receivables 497.82 25.64 574.20 17.34 480.93 10.81 579.91 12.45
Contract Assets - Current - - 897.11 27.08 | 1,726.81 38.83 | 1,626.26 34.92
Construction in progress 39.99 2.06 35.28 1.07 57.22 1.29 7.98 0.17
Short-term loans to related parties - - - - - - - -
Inventories 12.27 0.63 16.52 0.50 59.95 1.35 96.62 2.07
Current tax assets - - 10.42 0.31 7.57 0.17 12.17 0.26
Derivative Assets - - 1.27 0.04 - - 0.36 0.01
Other Current Assets 49.28 254 24.41 0.74 44.98 1.01 23.71 0.51
Total Current Assets 636.65 32.79 | 1,752.50 52.91 | 2,432.54 54.70 | 2,367.12 50.83
Non-Current Assets
Restricted deposits at a financial
37.70 1.94 43.55 1.31 97.45 2.19 97.81 2.10
institution
Advanced payment for investment 10.00 0.52 - - 10.00 0.22 247.49 5.31
Investments in associates 95.37 4.91 56.51 1.71 - - - -
Property, plant and equipment 1,141.13 58.78 | 1,345.13 40.61 | 1,585.91 35.66 | 1,616.16 34.70
Right-of-use assets 15.17 0.78 18.33 0.55 19.93 0.45 18.13 0.39
Intangible assets 274 0.14 294 0.09 3.03 0.07 95.16 2.04
Right to produce and sale of
- - 88.06 2.66 83.16 1.87 591 0.13
electricity
Land use right - - - - 39.84 0.90 80.71 1.73
Goodwill - - 0.76 0.02 95.16 2.14 39.85 0.86
Deferred tax assets 1.07 0.06 1.49 0.04 4.92 0.11 4.96 0.11
Other non-current assets 1.68 0.08 3.05 0.10 75.13 1.69 83.61 1.80
Total Non-current Assets 1,304.86 67.21 | 1,559.82 47.09 | 2,014.53 45.30 | 2,289.79 49.17
Total Assets 1,941.51 100.00 | 3,312.32 100.00 | 4,447.07 100.00 | 4,656.91 100.00
Liabilities and Shareholders’
Equity
Current Liabilities
Bank overdrafts from financial
28.18 1.45 238.30 7.19 438.24 9.85 435.75 9.36
institutions
Trade and other current payables 268.64 13.84 544.67 16.44 572.88 12.88 535.03 11.49
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Contract Liabilities - Current - - 7.07 0.21 3.38 0.08 2.80 0.06
Current portion of lease liabilities 4.78 0.25 4.60 0.14 6.40 0.14 4.11 0.09
Current portion of long-term
borrowings from financial 199.72 10.29 126.75 3.83 304.96 6.86 207.15 4.45
institutions
Short-term borrowings from
240.09 12.37 - - - - - -
financial institutions
Short-term borrowings from
145.09 7.47 - - - - - -
directors
Short-term borrowing from
- - - - 11.71 0.26 12.08 0.26
unrelated parties
Short-term borrowings from related
parties
Corporate income tax payable 24.46 1.26 6.31 0.19 - - 0.41 0.01
Derivative liabilities 9.56 0.49 - - 1.25 0.03 1.14 0.02
Other current liabilities 64.67 3.33 3.62 0.11 2.94 0.07 371 0.08
Total Current Liabilities 985.19 50.75 931.32 28.12 | 1,341.76 30.17 | 1,202.18 25.82
Non-Current Liabilities
Lease liabilities 8.78 0.45 10.11 0.31 10.70 0.24 9.18 0.20
Long-term borrowings from
327.94 16.89 356.19 10.75 563.40 12.67 588.71 12.64
financial institutions
Long-term bonds - - - 446.40 10.04 873.04 18.75
Deferred tax liabilities 0.02 0.00 19.95 0.60 24.63 0.55 24.68 0.53
Non-current provisions for
12.07 0.62 13.37 0.40 14.49 0.33 16.26 0.35
employee benefit
Provision for dismantling cost 16.74 0.86 14.21 0.43 13.82 0.31 15.16 0.32
Other non-current liabilities -
- - 9.83 0.30 11.39 0.26 13.40 0.29
Retention
Total Non-current Liabilities 365.55 18.82 423.66 12.79 | 1,084.83 24.40 | 1,540.43 33.08
Total Liabilities 1,350.74 69.57 | 1,354.98 4091 | 2,426.59 54.57 | 2,742.61 58.90
Shareholders’ Equity
Share Capital
Authorized share capital 480.00 24.72 640.00 19.32 640.00 14.39 640.00 13.74
Issued and Paid-Up Share Capital 480.00 24.72 640.00 19.32 640.00 14.39 640.00 13.74
Premium (Discount) On Share
- - | 1,051.60 31.75 | 1,051.60 23.65 | 1,051.60 22.58
Capital
Surplus (Deficits) From Business
Combinations Under Common (6.71) (0.35) (5.24) (0.16) 1.96 0.04 1.96 0.04
Control
Other Components of
2.34 0.12 3.15 0.10 (12.23) (0.28) (8.03) (0.17)
Shareholders’ Equity
Retained Earnings (Deficits)
Retained Earnings - Appropriated - - 0.89 0.03 3.88 0.09 3.88 0.08
Retained Earnings - Unappropriated 114.85 5.92 262.61 7.93 259.26 5.83 168.30 3.61
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Equity Attributable to Owners of

590.48 30.42 | 1,953.01 58.97 | 1,944.47 43,72

the Parent
Other Shareholders’ Equity on a
Business Combination Under
Common Control
Non-Controlling Interests 0.28 0.01 4.33 0.12 76.01 1.71 56.60 1.22
Total Shareholders’ Equity 590.77 30.43 | 1,957.34 59.09 | 2,020.48 45.43 | 1,914.30 41.10
Total Liabilities and

1,941.51 100.00 | 3,312.32 100.00 | 4,447.07 100.00 | 4,656.91 100.00

Shareholders’ Equity
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1.2 Statements of Comprehensive Income

Consolidated financial statements

Item 31 December 2020 | 31 December 2021 | 31 December 2022 30 June 2023
MB % MB % MB % MB %

Revenue
Revenue from sale of electricity 434.10 17.22 538.01 30.99 553.74 28.15 278.67 50.73
Revenue from sale of machinery
and rendering construction 2,024.62 80.32 1,169.74 67.39 1,235.97 62.83 263.96 48.05
engineering services
Revenue from sale of goods - - 0.74 0.04 131.22 6.67 191 0.35
Revenue from rendering services 10.23 0.41 13.12 0.76 4.92 0.25 - -
Interest income 23.28 0.92 0.09 0.01 0.50 0.03 0.36 0.07
Other revenue 28.36 1.13 14.17 0.82 40.86 2.08 4.40 0.80
Total Revenue 2,520.59 | 100.00 1,735.87 | 100.00 1,967.21 | 100.00 549.31 100.00
Expenses
Cost of sale of electricity (346.62) | (13.75) (422.24) | (24.32) (456.72) | (23.22) | (222.58) (40.52)
Cost of sale of machinery and
rendering construction (1,772.05) | (70.30) (959.54) | (55.28) | (1,078.57) | (54.83) | (229.48) (41.78)
engineering services
Cost of rendering services (7.53) (0.30) (10.99) (0.63) (4.00) (0.20) - -
Cost of goods sold - - (0.92) (0.05) (117.41) (5.97) (4.57) (0.83)
Distribution expenses - - - - (28.63) (1.46) (0.19) (0.02)
Administrative expenses (121.73) (4.83) (138.45) (7.98) (200.48) | (10.19) | (135.95) (24.75)

Net Gains (Losses) on Exchange
- - - - - - (1.85) (0.34)

Rate
Total Expenses (2,247.93) | (89.18) | (1,532.14) | (88.26) | (1,885.81) | (95.86) | (594.56) | (108.24)
Profit(loss)before finance costs

272.66 10.82 203.73 11.74 81.40 4.14 (45.25) (8.24)
and income tax expenses
Financial costs (34.28) (1.36) (33.12) (1.91) (63.07) (3.21) (63.66) (11.59)
Share of profit (loss) of investments

(1.11) (0.28) (1.42) (0.08) (5.28) (0.27) - -

in associates
Profit (loss) before income tax 231.27 9.18 169.19 | (9.75) 13.05 0.66 | (108.91) (19.83)
Income tax (expenses) income (31.47) (1.25) (19.14) (1.10) (0.27) (0.01) (1.46) (0.27)
Net Profit (loss) for The Period 199.80 7.93 150.05 8.64 12.78 0.65 | (110.38) (20.09)
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1.3 Statements of Cash Flow

Consolidated financial statements (THB million)
For the six
ltem
2020 2021 2022 months ended
30 June 2023
Cash Flows from Operating Activities
Profit for the year 199.80 150.05 12.78 (110.38)
Adjustments for
Income tax expenses (income) 31.46 19.14 0.27 1.46
Share of loss of investments in associates 7.13 2.14 553 -
Depreciation and amortization 63.55 80.09 97.96 57.82
Loss on value in goods adjustment - - - 35.30
Impairment loss recognized in profit
- - 0.53 -
or loss
Loss (gain) on write-off of fixed assets - - 0.07 -
Expected credit losses - - - 1.85
Loss on disposal of fixed assets 0.00 (0.09) 0.82 -
Expense for non-current provisions for
1.01 3.15 2.95 1.77
employee benefits
(Gain) loss on dissolution of subsidiary - - (0.26) -
Loss on disposal right to hold share
capital of an associate under common - 0.53 - -
control
Adjusted elimination for profit from sales
of machinery and rendering construction 14.51 (3.03) (0.29) -
engineering services to an associate
Gain on sale of investment in an associate - - (34.90) -
Loss on modification of loan agreement - 0.21 - -
Unrealised (gain) loss on foreign
(5.93) 17.95 (9.44) 0.27
exchange rates
Dividend received 9.56 (10.82) - -
Unrealised loss (gain) on derivatives - - 2.51 (0.47)
Interest income (23.28) (0.09) (0.50) (0.36)
Finance cost 34.28 33.12 63.07 63.66
Profit from operations before changes in
332.09 292.35 141.10 50.93
operating assets and liabilities
Operating assets (increase) decrease
Trade and other current receivables (395.71) (332.18) 92.73 (100.48)
Current contract asset - (587.35) (829.70) 100.56
Construction in progress 259.22 4.70 (21.94) 49.25
Inventories (5.74) (4.25) (38.16) (71.97)
Current tax asset - (2.27) 1.72 1.51
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Other current assets

(2.51)

(23.15)

(20.55)

21.26

Other non-current assets

Operating liabilities increase (decrease)
Trade and other current payables
Current contract liabilities
Other current liabilities
Other non-current liabilities - retention
Estimated non-current liabilities for

employee benefits

1.38

(200.93)

16.61

5.96

(0.07)

400.44
(10.88)
(61.18)

9.83

(65.76)

109.69
(3.70)
(0.70)

1.56

(8.49)

(11.53)
(0.57)
0.77
2.01

Cash received (paid) from operations

10.37

(314.01)

(633.71)

33.26

Cash paid for income tax expenses

(0.04)

(35.60)

(10.43)

(7.14)

Net cash provided by (used in) operating

activities

10.33

(349.61)

(644.14)

26.11

Cash Flows from Investing Activities

Cash received (paid) for restricted
deposits at a financial institution

Cash received for short-term loans from

directors

Cash received (paid) for short-term loans

to related parties

Advanced payment for investment

Cash received from sale of investments in

associate

Cash paid for investment in subsidiaries

Cash received for investment in an

associate

Cash paid for investment in an associate

Cash received for disposal right to hold

share capital of an associate under

common control

Proceeds from sales of equipment

Proceeds from sales of other investment

Cash paid for deposit for purchase of

fixed assets

Cash paid for fixed assets

Proceeds from sales of machinery and

equipment

Cash paid for purchase of property, plant
and equipment

Cash paid for purchase of intangible

assets

Cash paid for deposit for purchase of land

8.89

349.25

(10.00)

(374.65)

(112.89)

(144.55)

(1.95)

62.93

(176.85)

(7.91)

48.30

0.09

(153.31)

(1.26)

(1.30)

(53.89)

(10.00)

92.50

(219.02)

(6.24)

0.06

(33.20)

(1.47)

(0.36)

(237.49)

(72.19)

Cash received from interest income

27.64

0.09

0.50

0.36
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Net cash (used in) provided by investing

activities

(256.31)

(231.17)

(230.76)

(309.68)

Cash Flows from Financing Activities

(Repayments) receipts of bank overdraft
and short-term borrowing from financial
institutions

Receive short-term loans from other
person

Receive short-term loans from
committees

Repayments short-term loans from
committees

Receipts of short-term borrowings

from related parties

Repayments of short-term borrowings
from related parties

Repayment of lease liabilities

Receipts of long-term borrowings from
financial institutions

Repayments of long-term borrowings
from financial institutions

Cash received from long-term debenture
Finance costs paid

Dividends paid

Share received from increase in share

capital

(45.31)

145.10

(0.50)

(123.16)

(6.45)

39.76

(95.38)

(58.04)

330.00

(155.45)

249.00

(394.09)

(6.02)

(136.65)

(32.41)

1,211.60

103.49

12.54

(8.35)

450.00

(185.18)

451.80
(55.94)
(30.08)

(43.08)

(71.14)

(4.55)

431.70
(58.46)

Net cash provided by financing activities

186.02

735.97

739.40

254.47

Effect from foreign exchange rate in cash
and cash equivalents and effect from
translation differences on financial

statements

2.63

0.81

(2.70)

(5.86)

Net (decrease) increase in cash and cash

equivalents

(57.33)

156.00

(138.20)

(34.96)

Cash and cash equivalents at the beginning

of period

94.62

37.29

193.29

55.08

Cash and cash equivalents at the end of

period

37.29

193.29

55.09

20.12
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2. Key Financial Ratios

For the six
2020 2021 2023 months ended
30 June 2023

Liquidity Ratio

Current Ratio Times 0.65 1.88 1.81 1.97

Quick Ratio Times 0.54 0.82 0.40 0.50

Cash Flow Liquidity Ratio Times 0.01 (0.36) (0.57) 0.04

Power Plant Business: 5.63
Times 5.03 5.13 5.26

Account Receivable Turnover

Power Plant Business: 63.96
Days 71.51 70.19 68.41

Average Collection Period

Power Plant Business: 8.01
Times 36.86 29.33 11.95

Inventory Turnover

Power Plant Business: 44.96
Days 9.77 12.27 30.14

Average Sale Period

Power Plant Business: 11.73
Times 9.77 9.96 14.85

Account Payable Turnover

Power Plant Business: 30.69
Days 36.85 36.15 24.24

Average Payment Period

Power Plant Business: Cash Cycle Days 44.42 46.32 74.31 78.22

Engineering Business: 0.29
Times 10.25 1.81 0.89

Account Receivable Turnover

Engineering Business: 1,258.03
Days 35.13 198.69 403.38

Average Collection Period

Engineering Business: N/A
Times N/A! N/A! N/A!

Inventory Turnover

Engineering Business: N/A
Days N/A! N/A! N/A!

Average Sale Period

Engineering Business: 1.12
Times 8.68 2.86 247

Account Payable Turnover

Engineering Business: 322.18
Days 41.47 125.94 145.66

Average Payment Period

Engineering Business: Cash Cycle Days (6.34) 72.75 257.72 935.85

Profitability Ratio

Gross Profit Margin % 13.88 19.10 13.98 16.14

Operating Profit Margin % 8.95 11.01 2.08 (8.85)

Operating Cash Flows to Operating (54.19)

% 4.67 (184.52) (1,608.74)

Profit Ratio

Net Profit Margin % 7.93 8.64 0.65 (20.10)

Return on Equity % 36.94 7.67 0.63 (11.53)

Efficiency Ratio!?
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Return on Assets % 9.92 5.71 0.29 (4.74)
Return on Fixed Assets % 23.81 18.51 7.56 (6.57)
Assets Turnover Times 1.25 0.66 0.51 0.24
Financial Policy Ratio!?
Debt to Equity Ratio Times 2.29 0.69 1.20 1.43
Net Debt to Equity Ratio? Times 1.55 0.28 0.85 1.10
Interest Coverage Ratio (Cash Basis)® | Times 1.18 N/A N/A! 0.57
Interest Coverage Ratio (EBITDA)* Times 9.81 8.57 2.84 0.20
Debt Service Coverage Ratio (Cash 0.14
Times 0.01 N/A! N/AL
Basis)®
Debt Service Coverage Ratio 0.01
Times 0.42 0.39 0.10
(EBITDA)
Interest Bearing Debt to Equity Times 1.62 0.38 0.88 1.11
Interest Bearing Debt to EBITDA’ Times 2.84 2.59 9.93 84.86
Interest Bearing Debt Due Within 1 0.31
Times 0.65 0.50 0.43
Year to Total Interest Bearing Debt®
Loans from Financial Institutions to 57.82
% 83.38 98.00 73.33
Interest Bearing Debt Ratio’
Bond Issuance to Interest Bearing 40.99
% - - 25.05
Debt!®
Interest Bearing Other Liabilities to 1.19
% 16.62 2.00 1.62
Interest Bearing Debt!!
Dividend Payout Ratio % - - 0.02 -

Remarks:

! Unable to calculate due to the engineering business having no inventory. Unable to calculate due to negative cash flow
from operations.

2Net Debt to Equity Ratio = (Interest Bearing Debt - Cash and Cash Equivalents) / Shareholders’ Equity

3 Cash flow from Operating Activities less Finance Cost and Income Tax, divided by Finance Cost.

4 EBITDA / Interest Expense

5 Cash flow from Operating Activities divided by cash payments for debt settlement

6 EBITDA / (Short-term Interest Bearing Debt + Long-term Interest Bearing Debt Due Within 1 Year)

T Interest Bearing Debt divided by EBITDA

8 Interest Bearing Debt Due Within 1 Year divided by Total Interest Bearing Debt Due

° Loans from Financial Institutions divided by Total Interest Bearing Debt

10 Calculated by dividing current bonds by Total Interest Bearing Debt. The Company’s current bonds include its own puttable
bond 1/2022 maturity in 2025 (CV251A), which is valued at THB 451.80 million.

1 Calculated from Other Interest Bearing Debt divided by Total Interest Bearing Debt. Other Interest-Bearing Debt consists of
the lease liabilities, borrowings from related parties, director loans, and loans from unrelated parties.

12 Operating Efficiency Ratio and Return on Equity are annualized.
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3. Explanation of the Operation Overview

In 2020, the Company had revenue from selling electricity from the waste power plant project in
Phichit under a subsidiary CPX, which started commercial operations in October 2020, and had income from
the machinery sales and construction engineering services, including service income, which increased from
the construction of a biomass power plant project in Thailand, continuing the project from the previous
year. As a result, operating income was THB 2,468.96 million, an increase of THB 1,858.69 million or 304.57
% from the previous year, and gross profit and net profit were THB 342.76 million and THB 199.80 million
respectively, representing the gross profit margin and net profit margins of 13.88 % and 7.93 % respectively.
The Company’s net profit increased 791.40 % from last year due to the increase in total operating income

higher than the increase in total expenses.

In 2021, the Company’s revenue from electricity sales from 4 commercially operational power
plants, which were the biomass power plant project in Phrae, a biomass power plant in Phitsanulok, the
Waste Power Plant Project in Phichit, the Co-generation Power Plant Project at Saraburi, and machinery
sales and construction engineering services from the construction of a biomass power plant project in
Thailand, continuing the contract started in 2019, including income from sales of construction engineering
products and services for the government projects. As a result, the total operating revenue was THB 1,721.61
million, with gross profit and net profit of THB 328.84 million and THB 150.05 million, respectively,
representing the gross profit margin and the net profit margins of 19.10 % and 8.65 %, respectively. At the
end of 2021, the Company’s shareholders' equity increased by THB 1,366.57 million or 231.32 % due to

the payment of capital increase received from an initial public offering.

In 2022, the Company generated revenue from commercial power plants in four locations: biomass
power plants in Phrae and Phitsanulok, a waste-to-energy power plant in Phichit, and a co-generation power
plant in Saraburi. Machinery sales and construction engineering services related to building and
infrastructure projects, which have continued since 2021, were another source of income. The Company's
first quarter of 2022 revenue was boosted by the new business focusing on the sale of biofuel products. As
a result, the Company's operating revenue for the entire year totaled THB 1,925.85 million, with gross profit
and net profit of THB 269.15 million and THB 12.78 million, respectively. This equated to gross profit and

net profit margins of 13.98% and 0.65%, respectively.

For the six-month period ending on 30 June 2023, the Company generated revenue from the
commercial operation of four power plant projects. These projects included a biomass power plant in
Phrae, another biomass power plant in Phitsanulok, a waste-to-energy power plant in Phichit, and a co-
generation power plant in Saraburi. Additionally, the Company earned revenue from the sale of machinery

and provision of engineering services related to ongoing building and infrastructure construction projects
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that have been in progress since late 2022. As a result of these operations, the Company achieved total
revenue of THB 549.31 million. The Company managed to report gross profit of Baht 87.91 million and net

losses of Baht 110.38 million, resulting in a gross profit margin of 16.14 % and a net profit margin of (20.10)

%, respectively.
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Subscription No. ................

1 Subscription Form per 1 Shareholder Register No. Only

CLOVER
SUBSCRIPTION FORM FOR NEWLY ISSUED ORDINARY SHARES IN COMBINATION WITH

WARRANTS REPRESENTING RIGHT TO PURCHASE ORDINARY SHARES (CV-W1) OF
CLOVER POWER PUBLIC COMPANY LIMITED (THE “COMPANY”)

Offering to existing shareholders for the amount of 2,560,000,000 ordinary shares with par value of Baht 0.50
each at the offering price of Baht 1.00 each at the ratio of 1 existing share to 2 newly issued ordinary shares
in combination with warrants representing right to purchase ordinary shares of Clover Power Public Company
Limited No.1 (C1-W1) in the amount of not exceeding 1,280,000,000 units, at the allocation ratio of 2 newly
issued ordinary shares to 1 unit of warrant
The period for the subscription for the newly issued ordinary shares is

from 6 November 2023 to 10 November 2023 (business days and hours only), between 9.00 AM to 3.30 PM

Date L] 6 November 2023 [_] 7 November 2023 L] 8 November 2023 [_] 9 November 2023
[] 10 November 2023

Subscriber’s details - please fill in the completed information

we Imr O ms, O miss [ Juristic person [ other (Please SPECITY ... )
NGIMIE e Shareholder’s Register NO. ....ccccovveereieieeeeeene

UiocardNo. [H T T THTTTTHTH]

or L1 Atien card [ Passport [ Juristic person Registration NO. ... Nationality ....cccoeeveeeenes
Tax ID Card NO. oo Types of withholding tax [ No withholding tax ] Withholding tax

Shareholder’s address is in accordance with the Company’s Shareholder Database as at the date of the
shareholder register book (as of 24 October 2023) that the Company obtains from Thailand Securities
Depository Co., Ltd. (“Company’s Shareholder Database”)

According to the Shareholder Register Book as of 24 October 2023, [/\We OWN ......oouvviiieeieiieeieeeeeeeian
shares and have the rights to subscribe to the newly issued ordinary shares of the Company
fOF e shares and hereby would like to subscribe for and request the allotment of

newly issued ordinary shares of Clover Power Public Company Limited.

No. of shares subscribed

Subscription type Amount (Baht)
(shares)

L] Subscription for full entitlement

] Subscription in excess of the rights

(only the excess portion)

L] Subscription for less than the entitlement

Total




If the shares are allotted to me, | hereby agree for the Company to proceed as follows:

(Please mark in front of your choice)

(1 Issue a share for the allotted shares in the name of “Thailand Securities Depository Company Limited
for Depositors” and have (name of broker) ..., Participant NO. .....oceviericrcce
(Please specify name and participant number from the list as shown on the back of this form), deposit
the said shares with for Thailand Securities Depository Company Limited for my/our securities trading
account NO. e (The subscriber’s name must correspond with the trading a/c name,
otherwise the securities will be deposited into the account of Securities Issuer Member No. 600.)

[ Issue a share for the allotted shares in the name of “Thailand Securities Depository Company Limited
for Depositors” and deposit the said shares with Thailand Securities Depository Company Limited under
the Issuer Account No. 600 for my/our name. The subscriber must fill in additional details for depositing
shares in Issuer’s Account and FATCA documents and submit together with this subscription form. (For
issuing a share certificate later, subscriber will be subject to a fee specified by Thailand Securities
Depository Company Limited.)

(1 Issue a share certificate (Scrip) in my/our name and deliver it to me/us as per the name and address
specified in the shareholder register by registered mail. I/we agree that I/we may obtain the share
certificate after the Stock Exchange of Thailand has approved the listing of the said new shares and the

trading thereof in the Stock Exchange of Thailand.

I/We enclose herewith my/our subscription payment for the newly issued ordinary shares in combination with

warrants to purchase ordinary shares by:
[] ATS (For subscribers who have a trading account with Kingsford Securities Public Company Limited)
[] Deduct from securities trading account NO. ..ocooevviiiciican (For subscribers who have a trading account
with Kingsford Securities Public Company Limited)
[ gill Payment [ ] Transfer [ ] Cheque [ ] Cashier Cheque [ ] Draft
Cheque NO. ..o, Date e Bank .o Branch .o

If I/We have not been allotted the shares or have been allotted lower than subscription amount, I/we agree
to have the subscription payment or excess payment returned,;

[] In case the subscribers has securities trading account and details of bank account with Kingsford Securities
Public Company Limited), as the agent to subscribe for newly issued ordinary shares of the Company (the
“Subscription Agent”), the Subscription Agent will refund the subscription payment to the said bank account
by Automatic Transfer System.

L] Payment to my/our account of bank ............c.c....... branch ......cccoeveuee. NO. et
(Please enclose the copy of the front page of saving or current bank account book and the name on the book
must be the subscriber’s name.)




I/We undertake and agree to subscribe the said shares in the aforementioned number and shall not revoke
this subscription. If I/We do not return this duly completed subscription form and the supporting documents
for shares subscription together with the evidence of shares subscription payment to the Subscription Agent
within the subscription period or if Cheque/Cashier cheque/Draft has not been honored within the period for
payment or delivery, I/We may be deemed to have irrevocably and unconditionally waived my/our subscription
rights. In case the specified no. of shared subscription is not in accordance with the payment amount, I/We
shall prefer the number of shares subscription per an amount of payment.

I/We have thoroughly studied all information in relation to this offering increased capital shares specified in the
Notification of Rights to Subscribe for Newly Issued Ordinary Shares including information memorandum and
attachments. I/We agree to be binding with such terms and conditions and their further amendments. I/We
undertake that I/We be the true beneficiary for obtaining the allotment of the newly issued ordinary shares in
proportion to the respective shareholding, as an existing shareholder of the Company.

| hereby allow and acknowledge that the Subscription Agent will be collecting and/or using the given personal
data to exercise of the right to purchase the Company's ordinary shares above, according to the privacy policy
of the Subscription Agent at https://www.kingsfordsec.com/Home/PrivacyPolicy and may disclose such

information if inquired by The Office of the Securities and Exchange Commission (SEC) and/or the Stock
Exchange of Thailand (SET) and/or other related institution only.

Please be aware that there is a risk involved in
securities investment and make sure that you have SIGNEA i Subscriber
thoroughly studied all information before deciding on (e e )
the share subscription



https://www.kingsfordsec.com/Home/PrivacyPolicy

Receipt for subscription for newly issued ordinary shares in combination with warrants representing

right to purchase ordinary share (CV-W1)

(This section must be filled by the subscriber.)

Subscription No. ................

Subscription Date [] 6 November 2023 [ 7 November 2023 [ 8 November 2023 [L] 9 November 2023
[ 10 November 2023

Kingsford Securities Public Company Limited received money from (name under the Subscription

For a subscription of newly issued ordinary shares with warrants representing right to purchase ordinary share
CV-W1 of Clover Power Public Company Limited at Baht 1.00 per share,

NO. OF SNAIES ... shares, amount Baht .....ooooioioe e

Made payable by:
[] ATS (For subscribers who have a trading account with Kingsford Securities Public Company Limited)

[] Deduct from securities trading account NO. ..cccccoviiieieieinns (For subscribers who have a trading account

with Kingsford Securities Public Company Limited)

[ il Payment [ ] Transfer [ ] Cheque [ ] Cashier Cheque [ ] Draft
Cheque NO. ..o, Date .o Bank .o Branch ..o

Issue a share certificate in the name of Thailand Securities Depository Company Limited for Depositors
] Participant NO. ..ot Securities trading account NO. .....cccoiericniircces

[ Issue a share certificate in the name of and deposit the shares with “Thailand Securities Depository

Company Limited” TSD in the Issuer Account No. 600 for my/our name.

[ Issue the share certificate (Scrip) in the name of the subscriber.

If I/We have not been allotted the shares or have been allotted lower than subscription amount, I/we agree
to have the subscription payment or excess payment returned;

[] In case the subscribers has securities trading account and details of bank account with Kingsford Securities
Public Company Limited), as the agent to subscribe for newly issued ordinary shares of the Company (the
“Subscription Agent”), the Subscription Agent will refund the subscription payment to the said bank account
by Automatic Transfer System.

L] Payment to my/our account of bank .........c.ccc....... branch ..o, NO. ot
(Please enclose the copy of the front page of saving or current bank account book and the name on the book
must be the subscriber’s name)

SIENEd i Authorized Officer

Remark: If subscriber wishes to amend his/her address given previously, please directly notify the change to the registrar at: Securities Operation

Service, Thailand Securities Depository Co., Ltd. No. 93 Ratchadaphisek Road, Dindaeng, Bangkok 10400, Thailand Tel. 0 2009-9000



BROKER

felniaad e felniaad e
Participant Participant
Company Name Company Name
No. No.
002 1dnuanninegiala afn 032 13 Eudnnsneg anle (Uszmalng) a1dn (uvn)
TISCO SECURITIES COMPANY LIMITED DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
003 LIENUANNING Ne :10A (NUT8) 034 wimuanninegiadl (Wszwelng) s99m (W)
PI SECURITIES PUBLIC COMPANY LIMITED PHILLIP SECURITIES (THAILAND) PUBLIC CO.,LTD.
004 1EFdnudnning fdea danasa (Uszinalng) aadn 038 13 Eudnnswe Jeaud Afdn (Wunaw)
DBS VICKERS SECURITIES (THAILAND) CO.,LTD Beyond Securities Public Company Limited
005 UIMUANNING waUs waus End anfm (NUTw) 048 1i3Eudnniwe Tadn andm (W)
LAND AND HOUSES SECURITIES PUBLIC COMPANY LIMITED AIRA SECURITIES PUBLIC COMPANY LIMITED
006 1BEmuannsne NasiunAuing a1ia (M) 050 UIENMANNING 1a1edues ann
KIATNAKIN PHATRA SECURITIES PUBLIC COMPANY LIMITED ASL SECURITIES COMPANY LIMITED
007 13muannineg Faea-glednd (Uszmalne) andn 051 Bmusannsne waila ny aaula a1
CGS-CIMB SECURITIES (THAILAND) CO., LTD. SBI THAI ONLINE SECURITIES CO.,LTD.
008 1Emuannine iy waa a1im 052 wWwmuanning adula-uan aan (Uszmalne) Adm (1)
ASIA PLUS SECURITIES COMPANY LIMITED GMO-Z COM SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
010 13Enuanying wefa aud Wszmalng) andn 053 1RuAnnIng aweinnaf anrin
MERRILLI LYNCH SECURITIES (THAILAND) LIMITED LIBERATOR SECURITIES CO.,LTD.
011 1i3Enuannined ndnslne Ade (Wunaw) 200 1i3dmuannIweg weluuard Wszmnealne) a1dn (i)
KASIKORN SECURITIES PUBLIC COMPANY LIMITED MAYBANK SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
013 1aEmvannine wrale (WUszmalng) a7dm (uvnm) 211 wdwanning glies Uszwmelng) arin
KGI SECURITIES (THAILAND) PUBLIC CO.,LTD. UBS SECURITIES (THAILAND) LTD.
014 UFEMAS I n3ee WanAn ann (W) 221 WEmvdnniwe wa sty miues 1ia (NUT)
Krungsri Capital Securities Public Company Limited MERCHANT PARTNERS SECURITIES LIMITED.
015 U3EMuannIng AsdWasa anfm (NuNT) 224 LIENUANNINETLINA2 a11A (NUT8)
KINGSFORD SECURITIES PUBLIC COMPANY LIMITED BUALUANG SECURITIES PUBLIC COMPANY LIMITED
016 1REMuannInegsusm afin (W) 225 13EMuaNNIWGT uea 104 e (Uszwalne) ain
THANACHART SECURITIES PUBLIC COMPANY LIMITED CLSA SECURITIES (THAILAND) LTD.
019 13NN venudn (Uszmalng) a7dn 229 1i3EmuannIneg wiinefuny (WUszmalng) a1dn
YUANTA SECURITIES (THAILAND) COMPANY LIMITED JPMORGAN SECURITIES (THAILAND) LIMITED
022 AREVANTING Yi3TA S 230 imuanynsng Tnaludn anin
TRINITY SECURITIES CO.,LTD. GLOBLEX SECURITIES COMPANY LIMITED
023 1imuannine dulunad wnd anin 242 RdTmIng Fanes Wszmalng) a7dm
INNOVESTX SECURITIES CO., LTD. CITICORP SECURITIES (THAILAND) LIMTED)
026 wdmudnnindyled wdiFuu (Uszmalne) Saia (wnaw) 244 WBEMuANNINe unaaes (Uszinalng) a1dn
UOB KAY HIAN SECURITIES (THAILAND) PUBLIC CO.,LTD. MACQUARIE SECURITIES (THAILAND) LIMITED
027 1i3Enuanning enflead (Usznealne) a1rdn (o) 247 13EMuannIneg 1nsan @38 (Uszimdlng) Avdm
RHB SECURITIES (THAILAND) PUBLIC COMPANY LIMITED CREDIT SUISSE SECURITIES (THAILAND) LTD.
029 LEEMusnEndngees Ana (i) 248 wEnuanning ngdlne Wndaifte anin
KRUNGSRI SECURITIES PUBLIC COMPANY LIMITED KRUNGTHAI XSPRING SECURITIES COMPANY LIMITED
030 1Emuannine la 3 Tnauaa a1dm (Munaw) 924 3musnnswe fude lo5a adn (Wunaw)
|V GLOBAL SECURITIES PUBLIC CO., LTD. FINANSIA SYRUS SECURITIES PUBLIC COMPANY LIMITED




SUB-BROKER

” p 4 oo " o 4 .
Helnian FGHE) gelniaan FGHE)
Participant Participant
Company Name Company Name
No. No.
258 139 nannine el lasl Anrim

KKP DIME SECURITIES COMPANY LIMITED

CUSTODIAN

fieniaad Seriin felniaad deriim
Participant Participant
Company Name Company Name
No. No.
36 fUNANT Aall Ain (W) 230 sunAnsdesnLazaliuneienededu s1in (Lﬁ'@mwmwﬁ)
TISCO BANK PUBLIC COMPANY LIMITED THE HONGKONG AND SHANGHAI BANKING CORP.,LTD.BKK.-
BOND
245 FUNANININTINLEUTR SRR (NYNTL) 334 UsEMuannine Lﬁ@giﬁ@uzﬁ“ﬂwi”wﬁ A7 (NVN1) (ARIALAE)
TMBTHANACHART BANK PUBLIC COMPANY LIMITED TSFC SECURITIES PUBLIC COMPANY LIMITED - CUSTODIAN
301 FUNANSTALLNT 18118, (CUSTODY SERVICES) 336 FUNANATAUNAWANT SR (H9n1)
CITIBANK, N.A. - CUSTODY SERVICES KIATNAKIN PHATRA BANK PUBLIC COMPANY LIMITED
302 sunasnawdiaed Ae (W) 337 FUNANINUNTINESUINA AR (WINTL)
THE SIAM COMMERCIAL BANK PUBLIC CO.,LTD. TMBTHANACHART BANK PUBLIC COMPANY LIMITED
303 SUIAINGINN AR (2n) - EFuehnninedAy 339 11A17 NALA AR (Wunaw) (Lﬁm"uuhﬂm”wﬁau)
BANGKOK BANK PUBLIC COMPANY LIMITED-CUSTODY TISCO BANK PUBLIC COMPANY LIMITED (CUSTODIAN)
304 BUNANTERINIUALIBENE LLNAY AefiaisTy S 340 FUNANT LaRNeTuN 1oa (Lﬁ'ﬂﬁqmwmmﬁv)
THE HONGKONG AND SHANGHAI BANKING CORP.,LTD.BKK. JPMORGAN CHASE BANK (BOND TRADING)
305 suAnengdlng anim () 343 3u1A7 3ladud ne d1dm (WwnTw)
THE KRUNG THAI BANK PUBLIC CO.,LTD. CIMB THAI BANK PUBLIC COMPANY LIMTED
308 FUNANINANTING [NTA (NN 350 13MUANNINE aaNnas Ain
KASIKORNBANK PUBLIC COMPANY LIMITED SIAM WEALTH SECURITIES COMPANY LIMITED
312 suAsaLAUA AT Snesa (Ine) a1dn (uvnTw) 351 1REuANNIN 1A% Wan anrin
STANDARD CHARTERED BANK (THAI) PUBLIC CO.,LTD. WEALTH MAGIK SECURITIES CO.,LTD
316 suAsleddia (ne) Afm (W) 412 1 MRasan uatines 1969 S5A ()
INDUSTRIAL AND COMMERCIAL BANK OF CHINA (THAI) PUBLIC SRISAWAD CAPITAL 1969 PUBLIC COMPANY LIMITED
COMPANY LIMITED
320 suANIAeedLLNT 1A A1IINTUNN - u?'v‘m”mhnm”wﬁﬁu 425 ﬁmmin@qiwﬂ A (NUNT) (Lﬁfa@n%ﬂ)
DEUTSCHE BANK AKTIENGESELLSCHAFT BANGKOK BRANCH - KRUNG THAI BANK PUBLIC COMPANY LIMITED (FOR CUSTOMER)
CUSTODY SERVICES
328 SUIANINIATRETEN AR (HUNTW) 432 SWIANINTIFAFRETELN AR (NINTW) - st
BANK OF AYUDHYA PUBLIC COMPANY LIMITED BANK OF AYUDHYA PUBLIC COMPANY LIMITED — FOR BOND
329 FUNANIMMNTINEIUTIR AR (WUITL)

TMBTHANACHART BANK PUBLIC COMPANY LIMITED




) ustinudnnined Advdnasa dfia (unau)
KINGSFORD KINGSFORD SECURITIES PUBLIC COMPANY LIMITED

Wawitiegd una.udnniwdaedwasa ilan15aasdia (KINGSFORD SEC FOR SUBSCRIPTION) Yuvl (DATE)......
wnadsrandidannt 0107557000063 FVUHFUHNIA (BRANCH). ..o
SERVICE CODE :
mamng'ég [] wa. suensnewdad (8503 ) DUE DATE o
Siam Commercial Bank niun’muaﬂﬁmnfuﬁ §
-5 AIC No0.101-3-01917-5 ( Bill Payment ) 2‘
= NAME ‘g
g‘ Tafaavdiaviuansisyiamu CV (For CV share subscription)  |#agnén Be
) —
T
2 szuzIaIn1sIavdiaium 6 - 10 waainau 2566 Cust. NofRef. 1 )
A Subscription payment on 6-10 November 2023 wavgidaugdaliu 10 wdn (Shareholder Registration NO.) o
ee c
@ » . s o - a
= *uaseidunau’un 6 waAlaniuu 2566 o
Please do not settle payment before 6 NOVEMBER 2023  |Rret. No/Ret. 2 ?‘,
Laaithlsgandalszanaiu (ID or Passport Number) =

nseizhsedauda dasanansa Clearing nulufuil 9 w.e. 66
In the Case of cheque payment the cheque Clearing by 9 NOV 23

~ 3 duiuEiminfsuias
[] Wuaa/CcAsH wafiida | CHEQUE NO. #lasunA1s DRAWEE BANK / @111 BRANCH A1UIURYU / AMOUNT -
wudu
[ ] via/CHEQUE
N - o funavana
Anuduilugrinugs (Un) / AMOUNT IN WORDS (BAHT)

AsdlanszrusunAs agamianasaiuililissduldsunasissudneduldnasaiiilssina

#againrhn (Deposit by) ns (Tel)

< uitinudnning dvdvlasa drfia (Wu2du)
KINGSFORD KINGSFORD SECURITIES PUBLIC COMPANY LIMITED

Wawitieyd una.udnniwdaedwasn ilan15aasdia (KINGSFORD SEC FOR SUBSCRIPTION) Yuvl (DATE)......
wnadsrandidannt 0107557000063 FUHFURA (BRANCH). ..o
SERVICE CODE :
Tnowclisg [] wn snesinewndad (g5ha) DUE DATE p
Siam Commercial Bank ATuMMuANsENNTY
Company Code
A/C N0.101-3-01917-5 ( Bill Payment ) NAME

flagndn
Tafaavdfaiuansingiiamu CV (For CV share subscription)

Cust. No/Ref. 1
szuzIaIn1savdiaium 6 - 10 waainau 2566 wwavgfinug@aiu 10 nan (Shareholder Registration NO.)
Subscription payment on 6-10 November 2023

NRIRELBLLULENV]G

“iuaf1suidunauiuil 6 waainnau 2566
Please do not settle payment before 6 NOVEMBER 2023  |Rref. NoiRet. 2
Laathlsgandalszanaiu (ID or Passport Number)

2%
-
=
ot
[~
-}
=
-
ol
=
o
5
o
=
o
>
Z
&

nsdizhsedauda dasanansa Clearing nulufuil 9 w.e. 66
In the Case of cheque payment the cheque Clearing by 9 NOV 23

ssuidiwinvisuians

[] Wuaa/CcAsH wafiida | CHEQUE NO. #lasuna1s DRAWEE BANK / @111 BRANCH A1UIURYU / AMOUNT =~
wudu

[] via/CHEQUE

N - o funavana
Anuduilugiinugs (un) / AMOUNT IN WORDS (BAHT)

AsdlanszrusuAs asamianasaiuflilissduldsnasissudnedulédnasaitilssina

#againrhn (Deposit by) ns (Tel)

381525y Aunntiusna5Tu Internet/Mobile Banking
1 wnahazadsuiaslnawidia (counter Bank) Aafliuzinis una.udNNINdAvdvaie tlan1saasda
2 ATM Kingsford Securities PCL for Subscriptio
3 Internet Banking/Mobile Banking wane{liiuinis (CODE Service) 1013019175



Highly Confidential
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[y @ A o Yaa A ~ a
LIJJTJLL%\‘]&H'\%Z@]?']NLﬂ%‘l.!ﬂﬂﬂElL&lﬁ'ﬂ%uaza&lﬂ%ﬂagﬂ']ﬂﬂ'ﬁﬂi%ﬂﬁ'ztﬂﬂa%

FATCAI/CRS Self-Certification Form for Individual Customer

o A ~ o= ¥
IWN La“ll‘ﬂztﬂil%l’dﬂﬂ‘lrj‘%

Date Account ID

A o e 6 o o =
Eﬂaﬁaﬂ“ﬂi‘ﬂﬁ (mm%m/“ﬁa/aqa)

Shareholder (Title / Name / Surname)

walszanadszssniaantdatanng WA an/iling
Identification No. / Passport No. Birth Date

‘:I a Qs a
gorunine (Uszind) RVl
Place of Birth (Country) Nationality

@ a o [
aﬂq%$ﬂ?1NLﬂ%qﬂﬂaaLNiﬂ%ﬂ"lﬂiﬁﬁﬁﬂLﬂm“ﬁﬂ 29 FATCA

FATCA : Self-Certification

mnaay o ludaladoniis medﬁg”ﬁa%a“’nwfwzﬂﬁuyﬂﬂaam?n"umﬂw”%a”nmmm{i/aa FATCA lUsansanuuunasy W-9)

(If you answer “Yes” for any of the questions, you are an American person pursuant to FATCA law, thus please fill in W-9)

1. unaiasainunsaiialuanigaiaim [ lwves U lailaimo
Being a American citizen or born in the United States of America
2. fifunagnnsludinaanizainim [ lwrves [ lailaiNo

Having permanent residence in the United States of America

1827 93 DUUSTENAIEN WIIAULAI 93 Ratchadaphisek Road, Dindaeng,

331 ﬁwww.set.or.th/contactcenter
UAAULA N3IMWY 10400 Dindaeng, Bangkok 10400 Thailand

V3 guidiushnmanning (Usznalne) $1ia Thailand Securities Depository Co., Ltd. ‘ [E]#3£[E SET Contact Center
[E243 +662 009 9999 na 01



Highly Confidential
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L AI dl 1 = d. o ~
’aagammagmamiﬂ%ﬂizmﬂa%uanmnamgame

CRS: Declaration of Tax Residency (other than the U.S.)

a A

“Auflagman” wanefis UszmedigiananninddnihddeadonmBiuld dmivduldndtonanningldsvanniszmeniu uszmiadszinadu g

a A Ao a 44 a o o A oa o o & & | A a o e
Luaamnmmqummmumg ImﬂWi}ﬁm’lmnmmmu‘ngnavxaﬂmwzJagluﬂi:mﬁuu‘lmma:ﬂ maimwaﬁm']mnmﬂmmmau 9
“Tax Residence” means the country in which the securities holders have the duty to pay income tax for the income received by the securities holders in such
country and/or other countries as a result of having domicile there taking into consideration the number of days the securities holders reside in such country in

each year or other criteria.

- o o a a WmLﬁanmqua mtil‘m‘i:igmqua
MﬁnquLamﬂisaﬁmagLﬁﬂnﬁﬂ doa o w ,
- ﬂgnawanﬂsmﬂumu‘l‘mmmam
24 . 4 . e 4 Tﬂiﬂi:qlﬁ@!ﬂa n, 2% A . e .

ﬂi:‘:mﬁnuﬂagﬂ’lan’lu La?.lﬂizil’l@l')t;lllaﬂn’lﬂ' ﬂizmmagtaﬂmiﬂﬂ
If no TIN is unavailable, please
Country of Tax Residence (Tax Identification Number “TIN”) Please explain why you are unable
indicate reason A, B or C stipulated
to obtain a TIN
in the bottom
if you select Reason B

.
wingdenannsng lifiinadszdraafidan (TIN) njanszymauadiaalli :
If a TIN is unavailable, indicate which of the following reason is applicable :
) o v

wana (A) - Ussnaiigdananninddinunadmenmi lildeaniaalszirdadidamBlinudanduagiudszinein
Reason (A) — The jurisdiction where the securities holder is a tax resident does not issue TINs to its residents.

v e s o o va  ad & v
wana (B) - Adanannsngdldmansovanuiszdrdrfidamineanlasdsumeainla
Reason (B) — The securities holder is otherwise unable to obtain a TIN.

1o & A o o g § & " v o o & o o
wqwa (C) - lisuiiudaslivs alllamaiaulszdraafidami manawme : llsadannguatiimmzlunsdinnguanamaludsanein liladsausaiuiaulsziaafidanis)

Reason (C) — TIN is not required. (Remark : Please select this reason only if the domestic law of the relevant jurisdiction does not require the collection of TIN issued by such jurisdiction.)

a o 4
n1sangnitaznIstdagnudasanine

Confirmation and Change of Status

@ 2 LA

va o u eo . o oa v A o o o oo oo ee , . o & oo ot
1. ghanannswdsusesn °uaga‘ﬂ@namnmwﬂm‘iﬂmnuww AU SUNWanNNIWe Wsznelng) $1na (audsudiny’) auuunudianiuzy atult Wludayavasdne

F

a o ¢ @ § ¥ v a @
HBAINNINLLDI LLa:Lﬂwuayjawgnma\imumumumwmﬂms\iLLa:Lﬂuﬂafguuvgnﬂs:ms
The securities holders represent that the information provided by the securities holders to Thailand Securities Depository Co., Ltd. (“TSD”) pursuant to this status
declaration form belongs to the securities holders and is correct, complete, conforms to the truth and up-to-date in all respects.

vl o o e . co A a o o e va o o e o o X < a ¢ 4

2. Hnavﬁanmwmumﬁmmmnmm mnqumudm% mmwumaume}aumm\ian’n maga’uaoan DRANNIWL AVLLUHIIIDIUSY aVVWB, I%Lmllwai&l W-9 ﬁial%LLllllWaiSJa%

A4 o A4 oA o o v . ew L AV e AN, o eu A am a4 a PO a A
lofAsTas Fn\‘n;dna%aﬂmwtT'Lﬂ“Lﬁ”hng‘mmmhﬂ% Laiduanuass VLSJQﬂGm\‘i wIaliaudin gumuthﬂ% &1(91NUW%‘\]LL@]LW"LIOBJ’]?_IL@]il’ﬂuﬂ’]i?.lq(ﬂﬂ’J']&lﬁ&qu‘E“{l’Nﬂ’]iLdu%ia
eadiusapsianudiananning ldmemuaniaussm mungudiurhng idusuans
The securities holders acknowledge and agree that in an event the TSD discovers or has reasonable cause to suspect that the information of the securities holders
pursuant to this status declaration form, W-9 or other relevant forms provided by the securities holders to the TSD is not true, correct or complete, the TSD has the sole
discretion to terminate any financial or business relationship with the securities holders, whether in whole or in part, as the TSD deems appropriate.

ada 4 s s

2 “ o ca . 4 @ o - o ooed > o & < a s 4 =
3. HDAVANNINGIUNNULREANAII luﬂimﬂﬂL‘Iﬁﬂﬂ'ﬁml,ﬂﬂﬂ%LLﬂadﬂuYﬂlﬂ’Uﬂﬂﬂ‘Uadﬁdﬂ aﬁanmwumwﬂmmuLmamwm UL, Tuuuuwasu w-9 wlaluuuuwasuaulan

a
&

Asdag ligndas lasutu vielidudeadu rgﬁa‘mé’nw%’wﬁﬁ%ﬁwﬁlummﬁmﬁguﬁ'ﬂr:hﬂea nufimeandsana dsnuaseang w%”awgdﬁﬂdamnm‘sﬂiznaumuﬁguu
Furhny fvua Mol 30 SiuuaTuAgma Ao aoin

The securities holders acknowledge and agree that in case of an event of change such that the information of the securities holders specified in this status declaration
form, W-9 or other relevant forms becomes incorrect, incomplete or not up-to-date, the securities holders shall have the duty to inform the TSD of the details of such

change and to submit any supporting documents as prescribed by the TSD within 30 days from the date of such change.

V3 guidiushnnanning (Usanealneg) §1ia Thailand Securities Depository Co., Ltd. | @#*52[ SET Contact Center

1827 93 DUUSTENAIEN WIIAULAI 93 Ratchadaphisek Road, Dindaeng, £ ﬁ www.set.or.th/contactcenter
WAAULAS NTINWY 10400 Dindaeng, Bangkok 10400 Thailand EIE243Y +662 009 9999 na 01



Highly Confidential
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A a o ca ; adea ool Moo a o A wa o weo Lo 4 o wa o o oedy v
4. EnamnmwmuﬂﬁuLLa:ﬂnaa'n ‘LummwEnamnmwﬂu"lmmmumimwa 3. masdnamnmmmmmayjmnmnuamu:‘uaaan amnmww"tmﬂumwmm VLNQH(?’IQG
a v Y co a fa_ A a a v o ¢ A A v o ¢ Ao wa o o ey, & a . T
ma"l,uﬂsumu quuswhn% NG}@&IW‘I«L?}LL@]L‘WENDJ’]ULWUi‘l%ﬂ’liq(y‘lﬂTINaﬂJ‘Wuﬁ"‘fl’]\‘iﬂ”ISL\‘i%ﬁii}ﬂ’ﬂ&lﬁ&lwuﬁﬂ’ldgiﬂﬁmuaﬂ BRANNINE VLN’J’W]WWGMSE]U’NN’J‘H: (m&lﬂﬂ%ﬂil]&l’m%
AUENAIT
The securities holders acknowledge and agree that in case the securities holders fail to proceed in accordance with 3. or submit information on their status which is untrue,
incorrect or incomplete, the TSD has the sole discretion to terminate any financial or business relationship with the securities holders, whether in whole or in part, as the

TSD deems appropriate.

v A

msiawadayanazaadnsaalumsinSuluwdns

Disclosure of information and authorization for debiting funds in account

dienanningiummuuazanasgnwumamydfiuniasdalls lasazlidinnsuenuanasBusendmanilinluamla 9

The securities holders acknowledge and agree to be bound by the following and will not revoke any consent to such agreement at any time:

1. ghanannindiunanuuazanasligudivdng Wawmatayad 9 vasgfanannindliudemenanninduisdszanalny uazuSsndasvasamananninduslszing
a . ' o o ¢ o a en o I a v a v . o o o o a

Tna (FIWIYNI “NFNARIARINNINEY) L'waﬂsﬂﬁﬂmﬂumiﬂgummﬂanmmswmil,l,anLﬂauwuaHama:rmmja@mms:mwaigmavlmunmgmaﬁmgmmm (The

Foreign Account Tax Compliance Act: “FATCA”), mmﬁmmmamﬂ5uwﬂ”agamamslﬁmmuﬁmiuﬁ (The Common Reporting Standard: “CRS”) @aaﬂ%ungmm‘ﬁ‘uad

aaﬁﬂ’mﬁam’mi’mﬁamoLﬂﬂ:@ﬁa URZMTNAIW (The Organization for Economic Co-operation and Development: “OECD”) wihsNwIaluMBanslulszing nionu

v = a ' o E ' v = a o ’ . v > a A o & o .

safumBensludrsdszna TITINIIRUILINUIALNUNIEHDINIVAIAWIZALUINA (Internal Revenue Service: “IRS”) Iom"uagzwlmaumnﬂﬂmewa'mqﬂimaﬂmnmq

2 o A 4 o v oua A o o - o & en a . LA P . a9 o a
TWNIVBYATE Nag La“ﬂﬂi:ﬁnmwaumu ANYRVUYT FDTUSATURANINILNTI FATCA (Lﬂugﬂguaﬂw ma@u‘lﬁﬂ’nm’mua) mu’muumas&amﬂaL‘vﬁaaiumg'ﬁ
midodwd-eenandnd nemaedeulrimaiyd St dssnnuazyadnandanmaimmadu uszmianiwdauau 9 Negluanuasesuasesvasgudiuchng
ananauiwaunyld uazdayadu 9 MpanuauduiuEnInEiursaanusuRuMIgIiasesiananning fenegniasalasnguamaenannindursisznelng

, . o« a a e« a , 4 = o
wihsnusaliumBansludsung uazmlanhsnuiaiiunmsensludsdssne S9muis IRS dae
The securities holders acknowledge and agree for the TSD to disclose any information of the securities holders to the Stock Exchange of Thailand and its subsidiaries
(collectively as “SET Group”) for the purpose of complying with the The Foreign Account Tax Compliance Act (FATCA), Common Reporting Standards (CRS) as well as
regulations of the Organization for Economic Co-operation and Development (OECD), and domestic and oversea taxation authorities which including Internal Revenue
Service (IRS). In this regard, the information that may be disclosed for such purpose includes name, address, taxpayer identification number, account number, FATCA
status, outstanding amount or value in the account, payment to-and-from the account, account movement statement, amount, type and value of financial products and/or
other assets in the possession of the TSD as well as amount of income and other information on the financial or business relationship of the securities holders which may
be requested by the SET Group, the domestic taxation authorities and/or oversea taxation authorities which including IRS.

vA o o e v ea o a o a va o o e 4 A Vedea o o v a e . Ho

2. Enamn'ﬂiwmu"{muLm:@mmlﬂg‘mmumm ANHUNNULTVDIHNBRANNINE LLazlmaLvaﬂ'ﬂana‘mzm'm'wﬂmumﬂmamugumumn% ludrwaundnualas

' v = a a A ' v = a ' o = o o 14 & o ' &
wihsnwIaiunmSansludsang uaz/miandannsnusaiiunmBeinsluasdszne Ssmuds IRS mﬂlﬂumumadngﬁmﬂ NN Tuistaanadla ) IERINIAULIL
Any AuwsuIaiuAEeInIaInan
The securities holders acknowledge and agree for the TSD to deduct money from the account of the securities holders and/or income received by the securities holders
from or via the TSD in an amount prescribed by the domestic taxation authorities and/or oversea taxation authorities which including IRS pursuant to the laws, rules and
agreements between the TSD and such taxation authorities.

2

3. ghlenannindsunnuuszanasi mngfananniwdlailinialaldudsligudindhng nmufstayafisududanisinsanamuzanuiduyanaaiainu (U.S. Person)
o« ade a wa o ada a v ve  de Y o o v o« a 44 A A o w ¢

FONUUYTNABITILIN RIDFIUSHNBUYTNABIGNINLIU, ﬂiavluvlﬁjlﬂmagaﬂmLﬂuﬂaﬂ‘ﬂumﬁ’]ﬂd’m‘uayjmﬂa‘ﬁmm’]mmnumwmﬂiﬂmmmad, wIBHNBNANNING
. s o« wgy A o Vv ew a P T a v o ¢ o a e o e Ao ea

vl,ummm‘uaUnnumimauiﬂmgﬁmUﬂmumﬁ’mmu‘uagavlﬂ g‘lumu&hn% SJG!NFJW%EJLLWILWEIGBJ’]EJLﬂEJ’J‘Luﬂ’ﬁf_qlG]ﬂ’J’]3Jﬁ&lWWEW]\‘1ﬂ’]il,dmﬂiaﬂ’!’mﬁ&lwuﬁ‘ﬂ’ldﬁq‘iﬂ%ﬂuEna
o a e, & a . 4 e =
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The securities holders acknowledge and agree that in case the securities holders fail to provide or notify the TSD about the information required for the consideration of

U.S. Person Status, the status of account or account holder which must be reported, or fail to provide information required to be reported to the relevant taxation

authorities, or the securities holders are unable to apply for exemption from compliance with the laws prohibiting the reporting of information, the TSD has the sole

discretion to terminate any financial or business relationship with the securities holders, whether in whole or in part, as the TSD deems appropriate.
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dfanannindiunmunazanas fufautarmuausziawlaeng g luuwoudsaniuzy atduh Smndsinmuuazanasynwuauifaulanmdamsdaya

P o a o« a a de o o o R
LLazﬂﬂaﬂ%g‘mmuN’m% AnIulu m_ﬁﬁ@nmﬁﬂauammmﬂuﬂ%mummuﬂﬂﬂi:mi LLa:vL@mmmJa’nthLﬂumamu
The securities holders acknowledge and agree to comply with the terms and conditions in this status declaration form and to be bound by the conditions on

the disclosure of information, and agree for the TSD to deduct money in the account pursuant to the details prescribed above in all respects, and hereby affix

signatures as evidence thereof.

8970 diowanniwg / giswnanswmuunug ety s
Signature Securities holders / Person authorized to sign on behalf of the account holder
s ATIROLRANIIUUAAIAUATLITIVI T anaNNITWIU

For official use only | have already checked all original identification documents.

) o v A
BN LITAUIN

TuN {ava3y

Signature Officer

Date Checker
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ﬁm%’u@né’ﬁﬂszmwﬁanﬂﬂa

[ @ A o Yaa A ~ a
LLUULLQGﬂﬂ’lugﬂ')ﬂ&ILﬂ%‘l.!ﬂﬂﬂaL&lﬁ'ﬂ%uaza&lﬂ%ﬂagﬂﬂﬂﬂﬁiﬂ"l%ﬂﬁ'zlﬂﬂa%

FATCAI/CRS Self-Certification Form for Entity/Juristic Person

o A ~ Py L3
IWN Lammmsmgnaﬁu

Date Account ID

a < aa A o
ﬁaa\‘lﬂﬂ?/%ﬂqﬂﬂa/ﬂiﬂ'ﬂ

Name of Organization/Entity/Company

Uszinanaanziian K900 wanziisukcyaaa

Country of Incorporation/Registration or Organization Entity Registration Number

wadszdaagidanBludszndlng

Thai Tax Identification Number

wnadsgdaadidamdludszinadn (saszynniszna dd)

Foreign Tax Identification Number(s) (Please provide a list of countries, if any)

lszine/Country WwtszdndagiFnnni/Tax Identification
lszine/Country WwtszdndagiFnnni/Tax Identification
1lszina/Country atszinaadiFun8/Tax Identification

U

[ a o [
ﬁﬂ']%%ﬂ?']&llﬂ%‘qﬂﬂaEll,&liﬂ%ﬂ'lﬂ‘l(;f‘ﬂaﬂl,ﬂm‘ﬁ?l 29 FATCA

FATCA : Self-Certification

1. fluusunianafoululszimaanizs minaau e Tusansan w-g) L1 lsrves L lailiNo
Being a juristic person registered in the United States of America (If answer “Yes”, please fill in W-9)

2. usmdunaiu maldnaninuaives FATCA (winaeu “l3" Tseszydszinn O PrFI O RocFrl) L lgrves [ lailzimo
Being a financial institution under FATCA requirements (If answer “Yes”, please specify O rprri O RDCFFI)

(mn“sl,ﬂﬁ'"ngmwmanﬁmmamGllN D D D D D DD D I:l I:l D . I:l I:l I:l I:l I:l)
(If “Yes”, please fill in GIIN DDDDDDDDDDDDDDDD)

S Aaa ; o v u & X o, , q
3. L‘]J%uﬂ‘i_qlﬂﬂaﬁﬁiﬁf.ﬂ@iﬂﬂﬂ’]iﬂd“qu %%asw"lmmaaamml,msana: 50 ﬂuu"l,ﬂmaasm"l,mm D 1”ElYeS D vL&Il“]j/NO
S S TP ve o Me& e & s o . ,
wiadniwdaunnaliifeneldamanildaudsooa: 50 auldvasfunindyu luseudndlaga win I3 ldsansan W-8BEN-E)
Being a juristic person with income from investment or indirect income of at least 50 percent of the total income or having income

generating asset of at least 50 percent of the total asset within the latest financial year (If “Yes”, please fill in W-8BEN-E)

1§27 93 AUUSTENALEN WUIAWUA 93 Ratchadaphisek Road, Dindaeng, £3 f.; www.set.or.th/contactcenter
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amuwaaﬁaqﬂﬁamﬂ‘l(?fwﬁ'nmmwfwm CRS

Entity’s status under the CRS

1. ddevannsndifnaniunsBumelananinasizas cRs L1 Tairves [ TailziiNo

The securities holder is a Financial Institution under the CRS
mnaaud I [saidanaauda 1.1-1.2 Talavanilanesdaiden)

(If “Yes”, please select 1.1-1.2 only one answer)

4 o

O 14 LfluﬁaqnﬁaﬂmLﬁuqsﬁmﬁmﬁ'ﬂmsamu ‘f;aa%ﬂu%'g@: 2T} w‘%aLﬂuﬁaqﬂﬂaﬁﬁuﬁuqsﬁaL'f’imﬁ'umsamu %avlsﬂﬁagﬂu
sgasapuazlilavimslagaandunisduanananinmaives CRS
Is a juristic person which operates business related to investment and is located in a contracting state, or is a juristic person which
operates business related to investment and is not located in a contracting state and is not managed by a financial institution
pursuant to the rules of the CRS.

O 12 fwamdunsion dssanaansuiudiniu amiugsudnduning wiauisnilszin anavaninaaives CRS

Is a financial institution categorized as a depository, custodian or insurance company pursuant to the rules of the CRS.

> v [ 4 1 ] L a (% [ [ & A (3 [l [l ]
2. gnewannsndduntyaaailildaaiunsin lnadtanannsndilwudaiivliduiand (Active NFE) [0 Tarves [ TailziNo
The securities holder is an Active Non-Financial Entity “Active NFE”
mnrunaud 1o lUsaidanaauda 2.1-2.4 valadoniiaunesaine)

(If “Yes”, please select 2.1-2.4 only one answer)

2.

aa ; y - o o ede & @ aa ; o o go ma

O 24 Active NFE—Lﬁuumqmﬂaﬁﬁuﬁmi%amﬂmuﬂﬂ@l‘lummﬂuaﬂﬂiwﬁﬁamm ﬂ%atﬂuumqmﬂaﬁﬁmwauwuff IPCHEEE
] & a o o edo &
‘vg%ums%amHmuﬂnm‘lummﬂﬁan‘mwsm AAI

Active NFE — is a juristic person the shares of which are ordinarily traded in the established stock exchange or is a juristic

person with relationship with the juristic person the shares of which are ordinarily traded in the established stock exchange

Ao 2y o o ek o
niniganza 2.1 [ﬂ?ﬂi&’y?aﬁﬂ'lﬂﬁﬂﬂYl?WU?’I‘IfﬂT’?UPg%

(If select 2.1, please provide the name of the established securities market on which the company is regularly traded)
v o o & aa aa o o &€ aa Ao A :ﬂw al o L o & A aa o
mng}mamnm‘wmﬂuu@yﬂﬂawwmwm/wuﬁnvumyﬂﬂaw'v;uwmwawwmwﬂn@Zu@vm@mnmwymﬂm Zﬂiﬂ?zﬂ%a%@ﬂﬂﬂﬂ%&l
o o edle A & e o o ede &
m’lua&lwuﬁ‘mﬁuwmmfawwm&/ﬂﬂﬂ‘luﬁmﬂwanwsw;ﬂnwm ..................................................................................................
In case the securities holder is a juristic person with relationship with the juristic person the shares of which are ordinarily traded in the
stock exchange established, please specify the name of such juristic person the shares of which are ordinarily traded in the established

stock exchange

2.2 Active NFE - 1fluniiagsiuasiguna nSaswia1snans (Government Entity or Central Bank)

2.3 Active NFE - tilwasanisszninatlsewne (International Organization)

ooad

2.4 Active NFE — 1T wnibraswdunanimitaannda 2.1 - 2.3 (Active NFE-other than 2.1-2.3)

Ao &

viu Ay analnaifidaadluiiv 24 Wdaw, ﬁaqﬂﬂaﬁag‘luni:mumsmwn'i"wﬁﬁuLwAaﬁwszu”ty%ﬂ?aﬁuwuﬁami Tasfamazdiiin
a4 o a aa Ao o O T < P o &

hq‘inﬁ)af_mauuanmnmiLﬂuamuumnm LLa:umqﬂﬂaﬂmﬂmumaai’mvlml,a:ﬂiwLlauvl,uL“mam:rmuﬂuWﬁafﬁWLauLaWa %

yanaasnamdasiiguantifasudiuauidaului CRS fvua

Such as a juristic person newly established for a period not exceeding 24 months, a juristic person which is in the process of selling

its assets for the purpose of liquidation or rehabilitation with the intention to operate business other than as a financial institution, and

a juristic person the proportion of revenue and assets of which does not fit the characteristics of a passive NFE. In this regard, such

juristic person shall possess all the qualifications pursuant to the conditions prescribed by CRS
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3. doevannswdiiuityeeatlildaniunsin lneddowannsndiduwmadnidwand (Passive NFE) O Tairves O Tailasimo

The securities holder is a Passive Non-Financial Entity “Passive NFE”

nviwaauit 11 TdsaiRanaaude 3.1 wia 3.2 Wosaidn u,a:Iﬂsmi:yﬁwuauqﬂﬂa;‘?ﬁéwmﬂmuqmﬁmmaaﬁﬁqﬂﬂa Ll,a:ﬁuﬁagmamﬁﬁuaaéﬁémwmuqm lugnd 4 )
(If “Yes”, please select 3.1-3.2 only one answer, please also indicate the number of all Controlling Person(s) of the Entity and Tax Residency of Controlling Person(s) in Part 4)

WINELYG WG amaTISWETIIN Active NFE a1 2. usta giiawanmswelaz luilu Passive NFE 7 3. 8n

Remark Ifthe securities holders is an Active NFE in 2, then the securities holders is not a Passive NFE in 3

O 34 Duddyaeafduiiugsiafununsamu daldldaglusggayn uasuimslassadumaiuaudaimuazes CRS
Investment Entity located in a Non-Participating Jurisdiction and managed by Financial Institution under the definition of CRS

O 32 dufidyaaaninelaflildnnnnmlenevfianslasass wu Suuns aanide @ wazddng (Loyalty) (Iapfidns uazen
A av M oa a & & o & A An v oed gea A Ay d
ﬁﬂﬁ@dﬂN’]’J"luvlﬂmﬂi]’mﬂ’ﬁﬂixﬂE]‘Ll‘giﬂﬁ]IWJVlN) ALAIRLaE 50 wuvLﬂmaaswVLﬂmmm mauaumwumalmnﬂmana"l’;Lwa
' v a % o ' a o ea a o ea A, va . , & e & a v ¢
na’l,mnmw"lm"luanwm:mnma (5123 W NIWTRUNIINITITH LLatﬂiWUﬁ%ﬂﬂalﬁmﬂﬂﬂL‘ﬁ’]) fNlLAYREaE 50 wvl,ﬂwamumwu
nenwaluszninedl fAunaunii
Is a juristic person with revenue not derived from direct business operation such as dividend, interest, rental and royalty (and such rental and
royalty do not arise from direct business operation) in an amount of at least 50 percent of the total revenue or with assets which generate or
which are held to generate revenue of such characteristics (such as deposit, financial assets and assets which generate rental) in an amount of at
least 50 percent of the total assets during the previous calendar year.
RANBLAA : KA anannIwg AL Active NFE wa (ifienanningazlaiilu Passive NFE enutia 3.
—_ Q U

Remark : If the securities holder is an Active NFE, the securities holder are not a Passive NFE in 3

L3 a q. 1 ~ A o a
‘Ilaﬂaﬂ%‘ﬂEl%l;ﬂ'ldﬂ'lfls}"l%ﬂiZL‘ﬂﬂEl%%E] ﬂi]’lﬂﬁ%igﬂl&liﬂ'l

CRS: Declaration of Tax Residency (other than the U.S.)

a4 . a, =2 A aa “ v ea o dy A A a v o o A val wa « o v < a A
fufagnmam®” nanofs Yszmenyiendnnindgdwindeadomsduled dmivduldangiendnmingldsuandsanesiu uszmiatizinedu g
wasnnnsflinisuwnfuiiay Aasdwdugudiamuszairuguiidyana fidyaassanzidouians wialasnsfasananwdninuaian 9

UG
“Tax Residence” means the country in which the securities holders have the duty to pay income tax for the income received by the securities

holders in such country and/or other countries as a result of having domicile or location for the management and control of juristic person where the

juristic person is incorporated or other criteria

e o o« W - -

. e - mnv[umazlﬂixmm':gl.aﬂn'm AINLADNAANA U Tﬂsmzqmqna
a4, 4 Lamﬂs:mmgtaﬂmu - doa o o \ e e
szmannnagniens fﬂsmwmmwa n, 2 Ko A 1nNnawanmwzﬂummimlanamﬂszmmmaﬂmiﬂﬂ

* (Tax Identification Number: * b o

Country of Tax Residence If TIN is unavailable, please indicate Please explain why you are unable to obtain a TIN
“TIN”)
reason A, B or C stipulated in the bottom if you select Reason B

wingdenannsngdlifiinudsziraifidannd (TIN) njanszymauadsaaldi
If a TIN is unavailable, indicate which of the following reason is applicable :
dva o o gma A av M o o wa AQ Yo W o &
L‘W@!Na (A) - ﬂi:mﬁm‘!na‘wanﬂiwsmnvmagwmm‘uvluvlﬂaanmmﬂi:mcﬂ'ssdmﬂmuflwnmdmﬂﬂagcluﬂi:mﬁuu
Reason (A) — The jurisdiction where the securities holder is a tax resident does not issue TINs to its residents.
: >

WANA (B) - gaanannindldsansazaimuilszirdafidamifieanlagyszinaiula
Reason (B) — The securities holder is otherwise unable to obtain a TIN.

1o & v a4 a o o va a - & a & Y Mre o oo & o o W -
L‘W@!Na (C) —13]5]']11]%@]a\ﬂ‘ﬁ‘ﬁial‘ﬂﬂlﬂElla‘llﬂi&ﬁ]’l(ﬂ’a%lllﬂﬂﬂ'lﬂ (‘ViN']EIWi(ﬁ! : TﬂimLaanmq}ua%mww‘lummwngwu’mma‘l%ﬂizmﬁuu ‘IN‘IW]11\3ﬂlﬁ]ﬂl,ﬂlllsa?.lﬂiﬁ]’lﬂ’nslllailﬂ'lﬂ)
Reason (C) — TIN is not required. (Remark : Please select this reason only if the domestic law of the relevant jurisdiction does not require the collection of TIN issued by such jurisdiction.)

v o o 6 vaa o 1o o =) oA .
H&I’?EIL‘VSOZ N ‘Vi’]ﬂt;\lﬂEW]RﬂW5W£1L7716€‘J&I{7uﬂag?’lﬁad"lf’)‘i&‘:ﬂ’]H&I’]ﬂﬂ’ﬂﬁi’?m‘ﬂﬁ [ﬂjﬂ‘i;‘yzul,E)ﬂﬁ’)ﬂéﬂﬂ(ﬂ’?d?ﬂﬂ

Remark : If the securities holder is a tax resident in more than four countries, please use a separate sheet.

V3 gudiudhnmanniwng (Jsznelng) $9@  Thailand Securities Depository Co,, Ltd. | @#%2[@ SET Contact Center

1§27 93 AUUSTENALEN WUIAWUA 93 Ratchadaphisek Road, Dindaeng, £3 ﬁ www.set.or.th/contactcenter
LUAGULAY N3Ny 10400 Dindaeng, Bangkok 10400 Thailand [=]&4 +662 009 9999 na 01



Highly Confidential

w 15D

e
D.

a a o o W A va o
aganwnagﬂ'lammmxmmﬂszmm'agtaﬂmwuaagllumwmﬂ'mqu

Tax Residency and Taxpayer Identification Number (TIN) of Controlling Person(s)

° ' g ' &
Tusanauaraalwdinis ninniwin Passive NFE aaitia 4.1 %38 4.2

Please answer in this part, if you are Passive NFE in 4.1 or 4.2

41 5’1%‘:%14@1@16!é’ﬁé”m’mﬂ‘mqumadﬁ?ﬁ.&ﬂﬂa (Number of controlling person(s) of the securities holder) A (person(s))

a & o & o

oAl o » 2 A o A aa o a ve o & a
‘HUAUIIAIVAN” AL (1) YARRTITUANUDIUIIAILANARIUALAAR (2) HNBAINIRG NITA HANATY ;dwlmuwaﬂiﬂmu'ﬂ
uwriass nieg ldsumatszlosiiuiasaiduunanadszsnn uazyanasrsueaulanismnaniugugiganttanaimniad lunidives

v & A Aa a ' A ) (% a ' Ao & X A A v ¢ X
NgINIEa %38 (3) YANRNUIUNILLNNIBANLNK Iunsmﬁuammmwwm‘uumwng%mmau g BANLAKDIINNBINIRG N §1d
TNeazidauaziianlaf CRS Mnua
“Controlling Person” means (1) an individual with control over the juristic person, (2) a founder of the trust, trustee, custodian, true
beneficial owner or true beneficiary with specific categorization and any other individuals with the ultimate control over the trust in

case of a trust, or (3) a person with equivalent or analogous status in case of a department established under laws other than a

trust pursuant to the details and conditions prescribed by CRS.

U W, o . .
4.2 asﬁqawaarﬂda’mwﬂ’mﬂu (Details of Controlling Person(s))
é’ﬁé’ﬁmamuquﬁ 1 é‘ﬁﬁﬁmamuquﬁ 2 é’ﬁﬁﬁmamuquﬁ 3 é’ﬁéﬁmamuquﬁ 4
Controlling Person 1 Controlling Person 2 Controlling Person 3 Controlling Person 4
%‘E] - muaqa

Full Name (First and last name)

dszinnaasg s w1aaILau (Type of Controlling Person)

1) Tﬂﬂmiﬁaﬁ:u (Control by Ownership) ™[] ™[] 1 [ ™[]
2) Tﬂumstﬂué‘ﬁmﬁ:ﬁ‘uga (Through Senior @ @ @] @1
Management Position) (3) ] 7y (3) ] 2 @) [ 2 @) [ 2

3) ﬂ‘mqué’\"mﬂ’mﬁ% (Control by other means)

RIS
Tuthawling

Date of Birth (DD/MM/YYYY)

dr6

Nationality

anufiiie (dasuaziszne)
Place of Birth (City and Country)

nagidoyiin
Current Address

Full Address (House No., Street, City, Country, Post Code)

a 4 { o I3
(1) dsunazasiuiadiainglszasdlumsiium
Country of Tax Residence

walsgdgiiend
TIN

mnlifiaaszsrdamdsns Tsassu wana Cw ey e L ey e Cw ey e Ow  Cle e

If no TIN available, please enter reason

wmniianiwanata (B) Tﬂsmi:qmqwaﬁﬁ’mvlaimmm%'u
wadseddagidend

If select reason (B), please explain why you are unable to
obtain a TIN
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e o A v o =
HNDIUIIAILANT 1 HADIUIDAIUANN 2

Controlling Person 1 Controlling Person 2

e o =
HNDIUIIAIUANT 3

Controlling Person 3

e o =
HNDTUIIAIUANT 4

Controlling Person 4

— -
(2) dsunavasiuiediainglszasdlumsiiumi
Country of Tax Residence

wadsedfidand
TIN

Cley e

Clw ey e

winlsifiiandszdrardidams saszy mana
If no TIN available, please enter reason

wmnidanimauate (B) llsaszymauaiinwldaansasy
walszinaIiReE
If select reason (B), please explain why you are unable to

obtain a TIN

Cle  [Cle

Cley e

a 4 { o 13
3) ﬂszmmmanwﬁagtﬁaqmqﬂi:mvﬂumimumﬁ
Country of Tax Residence

walsgdgiRend
TIN

Ll

L ey e

CTw e

winldfitardszdrdgifens llsasey mana

If no TIN available, please enter reason

winidanmguate (B) Tﬂsm:qLviqna?'whuvlsia'lsnsn%'u
walsziaIRemE

If select reason (B), please explain why you are unable to
obtain a TIN

Ll

[T [l

Ll

[T [l

a 4 { o 13
(4) ﬂszmﬁ“uaanwﬁagjLﬁa'mqﬂi:amﬁlumimumﬁ
Country of Tax Residence

walsrgiRend
TIN

Cw ey e

CTw e

Ll

winldfiadszdrdgdifans lsaszy mana
If no TIN available, please enter reason

winidanmguata (B) TﬂmsxqLviquaﬁvi1u13i«'m'|sn§'u
walszianRemE

If select reason (B), please explain why you are unable to
obtain a TIN

wingdsweaiuauldfadszdrdagidanid (TIN) nsanszyimananidalilit

If a TIN is unavailable, indicate which of the following reason is applicable :

2 va o as 4 av My o o w P R RV VI VI &
LRARA (A) - ﬂs:mﬂwgummamnquannagmamﬂ'lsflﬂaanLawﬂs:mmgtﬁﬂmu‘lunngmﬁﬂag‘luﬂi:mﬂu%

Reason (A) — The jurisdiction where the controlling person is a tax resident does not issue TINs to its residents.
a0 ' o o w ad & v
LRARA (B) - E‘l‘&lE]’]‘W]’q)ﬂ')ﬂQN1N€1’]N’]S§HIE]La“l.lﬂizi]’]ﬂ'lfdlaﬂﬂ’lﬂﬂaaﬂ‘[ﬂﬂﬂizlﬂﬁ%%vlﬂ

Reason (B) — The controlling person is otherwise unable to obtain a TIN.

1o o o ‘g { & o v o o & o o
WaAKA (C) —Iua'nﬁ%ﬁaﬂﬁw?aﬂmwmamﬂi:mm'sé‘taﬂmﬁ (anewa : fﬂim|,§anww;Naﬁmww‘lunitﬁﬁngumHmﬂ‘luﬂizmﬂuu 1N1ﬁ'uammmnutamﬂizmm'sé‘tﬁﬂmﬁ)

Reason (C) — TIN is not required. (Remark : Please select this reason only if the domestic law of the relevant jurisdiction does not require the collection of TIN issued by such jurisdiction.)

val o vaa o e o A A '
RN mng&/mmﬁrmu@mﬂugjmuwagnﬂamw:mmnnmvaﬂmnﬁ [ﬂi@i:yiumnmmﬂnm\imn

Remark : If the controlling person is a tax resident in more than four countries, please use a separate sheet.
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A o A
nsawgnitaznIstdagnudasanine

Confirmation and Change of Status

P v o

1. giawanniwdsusasih deyandienannindldliliunusun qudfurmnusnning @sznalng) S1da Cgudsuding) auuunudsenuzy aduit iudays

U U

@ P

vasrifiandnningdias usniludaysngndasasudwmuanuduatwsziduligiunniezms

The securities holders represent that the information provided by the securities holders to Thailand Securities Depository Co., Ltd. (“TSD”) pursuant to this status
declaration form belongs to the securities holders and is correct, complete, conforms to the truth and up-to-date in all respects.
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The securities holders acknowledge and agree that in an event the TSD discovers or has reasonable cause to suspect that the information of the securities
holders pursuant to this status declaration form, W-9 or other relevant forms provided by the securities holders to the TSD is not true, correct or complete, the
TSD has the sole discretion to terminate any financial or business relationship with the securities holders, whether in whole or in part, as the TSD deems
appropriate.
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The securities holders acknowledge and agree that in case of an event of change such that the information of the securities holders specified in this status
declaration form, W-9 or other relevant forms becomes incorrect, incomplete or not up-to-date, the securities holders shall have the duty to inform the TSD of the
details of such change and to submit any supporting documents as prescribed by the TSD within 30 days from the date of such change.
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The securities holders acknowledge and agree that in case the securities holders fail to proceed in accordance with 3. or submit information on their status which

is untrue, incorrect or incomplete, the TSD has the sole discretion to terminate any financial or business relationship with the securities holders, whether in whole

or in part, as the TSD deems appropriate.
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Disclosure of information and authorization for debiting funds in account
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The securities holders acknowledge and agree to be bound by the following and will not revoke any consent to such agreement at any time:
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awigaLuini (The Foreign Account Tax Compliance Act: “FATCA”), anasgtunsuaniddsudayanianaiiuuuudalud@ (The Common Reporting Standard:
“CRS”) mamungmmsvi’“uadam’mnﬁamwﬁuﬁamamiwgﬁmmzmiﬁwm (The Organization for Economic Co-operation and Development: “OECD”)
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The securities holders acknowledge and agree for the TSD to disclose any information of the securities holders to the Stock Exchange of Thailand and its
subsidiaries (collectively as “SET Group”) for the purpose of complying with the The Foreign Account Tax Compliance Act (FATCA), Common Reporting
Standards (CRS) as well as regulations of the Organization for Economic Co-operation and Development (OECD), and domestic and oversea taxation authorities
which including Internal Revenue Service (IRS). In this regard, the information that may be disclosed for such purpose includes name, address, taxpayer
identification number, account number, FATCA status, outstanding amount or value in the account, payment to-and-from the account, account movement

statement, amount, type and value of financial products and/or other assets in the possession of the TSD as well as amount of income and other information on
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the financial or business relationship of the securities holders which may be requested by the SET Group, the domestic taxation authorities and/or oversea
taxation authorities which including IRS.
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The securities holders acknowledge and agree for the TSD to deduct money from the account of the securities holders and/or income received by the securities
holders from or via the TSD in an amount prescribed by the domestic taxation authorities and/or oversea taxation authorities which including IRS pursuant to the
laws, rules and agreements between the TSD and such taxation authorities.
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The securities holders acknowledge and agree that in case the securities holders fail to provide or notify the TSD about the information required for the
consideration of U.S. Person Status, the status of account or account holder which must be reported, or fail to provide information required to be reported to the
relevant taxation authorities, or the securities holders are unable to apply for exemption from compliance with the laws prohibiting the reporting of information, the
TSD has the sole discretion to terminate any financial or business relationship with the securities holders, whether in whole or in part, as the TSD deems

appropriate.
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The securities holders acknowledge and agree to comply with the terms and conditions in this status declaration form and to be bound by the
conditions on the disclosure of information, and agree for the TSD to deduct money in the account pursuant to the details prescribed above in all

respects, and hereby affix signatures as evidence thereof.
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Signature Securities holders / Person authorized to sign on behalf of the account holder
dmibdwmin ATROUNANIIUUAAIAUATLIITIV T anANNITWE U
For official use only | have already checked all original identification documents.
Sudl HaT1950 8978 Kattiaty

U

Date Checker Signature Officer
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Attachment 6
Stamp

Duty of
Baht 30

Power of Attorney
For the Subscription of the Newly Issued Ordinary Shares in Combination with Warrants

Representing Right to Purchase Ordinary Shares (CV-W1) of Clover Power Public Company Limited

Made at ..o

Date ......... Month ..o Year .

(1) I/WE oo (the “Grantor”) Nationality ........c..cccoccomrerrriennnee.

residing at NO. ...cuvieiriecene SEreet e SUD-AISEHCT .o,
DISTHCE e ProviNCe ..c.oeeevrreeccceeeeeeeccn POSTCOTE e

(2) as the shareholder of Clover Power Public Company Limited (the “Company”), Shareholder
Registration NO. .....ccoceiiiiiiiee, holding shares in an amount of .........ccccee.e. shares. | am entitled to
subscribe the newly issued ordinary shares in combination with warrants representing right to purchase
ordinary shares CV-W1 with a total number of ............c......... shares; as detailed in the entitlement certificate
of subscription for newly issued ordinary shares, issued by Thailand Securities Depository Company Limited

as the Company’s registrar.

(3) I hereby aUNONIZE ... (the “Attorney”) Age ............. years
residing at NO. .ccccovevviiiirriae Street . SUB-AISIICE oo District
.................................................. ProViNCe ..c.ovieeieeeieeeieeneeeieseeeeeee. POSTCOAE i

as my attorney to act on my behalf in the subscription of the newly issued ordinary shares in
combination with warrants representing right to purchase ordinary shares (the “Subscription”) with a number
OF e shares between 6 — 10 November 2023 (5 business days in total), including
having the authority to sign, make amendments adding additional texts to the contents of the Company’s
Subscription form, make any payment related to the Subscription; and perform any other actions necessary
in all respects to complete the Subscription for the new ordinary shares. This Power of Attorney is legally
binding according to the aforementioned objectives. Any act performed by the Attorney under this Power

of Attorney shall be binding upon me as if | had done it myself in all respects.

SIENEA i Grantor
(e )

SIGNEA e Attorney
(e )

1) Please attach a copy of the identification card of the Grantor and/or a copy of the Grantor's juristic person registration
certificate and a copy of the identification card of the authorized signatory, and a copy of the identification card of the
Attorney with signature certifying true copy.

2)  Please attach a stamp duty of Baht 30 herein.
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Map of the subscription location and receiving of payment documents

UsEnmnanning Asdwasa 31da (i) (drtinaulvg))

Wil 191 p1PsAauADIIENS T 11 auuday urisden AL N3NNI 10500
WasINsANg : 02-829-6999 sip 2321, 2341, 2322

Kingsford Securities Public Company Limited (Head Office)
191 Silom Complex Tower Floor 11 Silom Road, Silom, Bangrak, Bangkok 10500
Telephone: 02-829-6999 R 2321, 2341, 2322
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