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- Revenues 21,772 24,010 24,081 10.61% 0.30%
. CoG Sold (14,147) (15,122) (15,432)
” Gross Profit 7,625 8,888 8,650 13.43% -2.68%
T e Other Income 240 375 357
fixn 7Q Pro SGRA (4,200) (4,633) (4,876)
EBIT 3,665 4,630 4,130 12.68% -10.81%
. Tax (695) (880) (812)
NattawatPoosunthornsri Finance Costs (151) (164) (134)
. Cther Items (155) (116) (120)
Fundamental Analysis,|D No. 087077 Norm Profit 2,664 3,470 3,063 14.98% -11.72%
Tel 02-829-6999 Extraordinary Items - - -
Net profit 2,664 3,470 3,063 14.98% -11.72%
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ESG Perspective & Integration

E — Environmental

> BDMS Mnuaulauta@ausnaan
BDMS Earth Healthcare L‘WI ALA AN
ﬂ'mmg:qﬁu waziduuuan1egmiunng
FAN17A1LAILIAADNTIdEN AR
N AU e e af uua y
NIMTFIUAINA Lazn el
AMIZNITUNITRILINAEN BT aUNsTe
uazAdulannne (ECC) s\iﬂﬂ@ﬁmuu
il A18N1ILINININENIY AR A
a9 Lmzr:;‘ﬁ' (RE9189 FULALEUNNT
ﬁﬂ@ﬂiLL@zLLuqﬂﬁﬁﬁmuu‘iﬂmmn'
qﬂmnmnﬂmﬁ'ﬂmmL%ﬂ’l@mmﬁu
e dausanlun17AM LI LAY

v

Rauanany

» melasanas o lasensiinensu
“BDMS Earth Healthcare”, Go Green
Together, iuguiugq, Iasan1sdmnis
T BFUAE — NN1IFANTUL ALASS
gaalsanenunaliede, 1AaN1sAAR

lmansianisilsz@ninannasla

NAWIUAN LLM@\‘WZ;ILLL?‘JEIH

7inn Company Report

S — Social

> BDMS mszuiniamatudiAcylunnsg
A719ANNANTUSA TUWTNaN et
BDMS ﬁqﬁwummqﬂﬁﬁﬁ&i@wﬁmm
Lmzr:;i?”u wanlvuinasesnadussa
Lmzmmﬂgmmum‘i’naw%ugﬂmu
anusfinidneufiddnaninidulade
frdymanisduindaunagnives
BDMS Ineian1znzdeaayanisans
gunwiinilesziuuazanuausaly
n9aT19AssALTANTTA B9 BDMS 117l
fannnudnAysanans uazmsywinae
NIREUIYAAINTEIaINNTALTNN1999
lalAuesnmueuazRdaumly

nefRLN BDMS lilnwsaw i

» molasenns i lassnnsineusunis
e9UALANE W ller funny
Ansian, ‘qumiﬁwmmm%ﬁﬂ
ﬂ')’mﬂ@ﬂﬂﬁﬂéﬂfm, TAsanns Talent
for Innovation Champion, Q‘Hésli; 23:1@

y5u, TasannaTuiinla aanfigues

ESG Scores

List of Third Party Max Min Score
- ESG Book 100 0 60.37
- Moody's 100 0 34.00
- MSCl AAA CCC AA
- Refinitiv 100 0 57.94
- S&P 100 0 65.50
ESG Index

- SETTHSI Index Yes

- DJSI Yes

ESG Assessment

- CG Report AbLAAA

- Anti-Corruption(CAC) -

7N SETTRADE, SEC 04 §uil 24 11.7.66
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G - Governance
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Financial Highlights 2023F-2024F

Financial Highlights - BDMS

Statement of comprehensive income (MB) Cash flow statement (MB)
For the year ended 31 Dec 2020 2021 2022 2023F 2024F 2020 2021 2022 2023F 2024F
Revenue from sale of goads 68,074 74,451 91,934 9,477 101,794 Cash flows from operating activities
Cost of Goods Sold 46,371 49,497 58,329 61,501 65,047 Net profit 7,214 7,936 12,606 13,319 14,365
Gross profit 21,703 24,954 33,604 34,886 36,748 Adjustment non cash ftems
Seling and administrative expenses 14,161 14,994 17,655 18,620 19,341 Depreciation and amortisation 6,413 6,321 5,950 6,982 7,310
Other income/expenses 3,730 1,361 1,164 1,293 1,378 +/- Working capital (999) (349) (138) (838) (406)
+/- Other (947) 653 1,849 - -
EBIT 11,272 11,322 17,113 17,559 18,785 Net cash from operating activities 11,681 14,561 20,266 19,463 21,269
Finance costs (871) (728) (632) (s91) (506) Cash flows from investing activities
EBT 10,401 10,594 16,481 16,968 18,279 +- ST investments - - -
Income tax (2,751) (2,103)  (3,227)  (3,054)  (3,290) +- LT investments - A 1 - -
Hon-controling interests (435) (554) (648) (595) (624) +/- Property, plant and equipment (6,335) (3,938) (4,370) (7,000) (7,000)
Net profit 7,214 7,936 12,606 13,319 14,365 +/- Intangible assets (313) (395) (667) (300) (200)
Morm profit 5,982 7,736 12,606 13,319 14,365 +/- Other 19,034 (451) (866) (200) (200)
EPS 0.45 0.50 0.79 0.84 0.90 Net cash from (used in) investing activities 12,385  (4,763)  (5,901) (7,500)  (7,400)
Cash flows from financing activities
Sales and service growth (%) 17.71%  9.37% 23.48% 4,949, 5.51% +- Debts (4,110) (5,608) (2,651) (8,009) (1,500)
Met profit growth (%) -53.51% 10.01%  58.85% 5.65% 7.85% +/- Capital - - - - -
Gross profit margin (%) 31.88% 33.52%  36.55%  36.16%  36.10% +/- Other ftems (246) (187)  (2,037) - -
Met profit margin (%) 10.60% 10.66%  13.71%  13.81%  14.11% +/- Dividends paid (4,741) (12,738) (7,943) (7,778) (8,305)
Net cash used in financing activities (9,096) (18,531) (12,631) (15,787) (9,805)
+/- Net cash 14970 (8,733) 1,734 (3,824) 4,064
Statement of comprehensive income (MB) Statement of financial position (MB)
For the quarter ended 2022 3Q22 4022 1Q23 2023 As at 31 Dec 2020 2021 2022 2023F 2024F
Revenue from sale of goods 21,772 23,700 23,476 24,010 24,081 Cash and cash equivalents 19,666 10,934 12,668 8,844 12,908
Cost of Goods Sold (14,147) (14979) (14,752) (15122) (15432) ST investments - - - - -
Gross profit 7,625 8,720 8,723 8,888 8,650 Trade accounts and other receivable 6,696 9,131 10,484 9,331 9,845
seling and administrative expenses (4,200) (4,49)  (4,933)  (4,633)  (4,876) Inventories 1,855 2,005 2,211 2,311 2,438
Other income/expenses 240 320 409 375 357 Property, plent and equipment 81,313 79,689 81,860 81,790 82,338
Intangible assets 1,356 1,289 1,621 1,331 1,155
EBIT 3,665 4,545 4,199 4,630 4,130 Other 25164 25406 32,698 33575 33,295
Finance costs (151) (154) (169) (164) (134) Total Assets 136,050 128,454 141,543 137,183 141,979
EBT 3,514 4,391 4,030 4,466 3,996 ST loans from financial institutions - - 500 1,500 1,500
Income tax (695) (824) (806) (880) (812) Trade accounts and payable 3,076 5,035 6,176 4284 4520
Mon-controling interests (155) (181) (111) (116) (120) Current portions of LT loans 107 - - - -
Net profit 2,664 3,386 3,113 3,470 3,063 Current portions of debenitures - 3,100 5,000 1,500 2,000
Morm profit 2,664 3,386 3,113 3,470 3,063 Other current labilties 8,037 7,728 8,941 8,941 8,941
EPS 0.17 0.2 0.20 0.22 0.19 LT loans from financial institutions 6,000 1,000 4,000 4,000 4,000
Debentures 14,594 11,49 6,498 4,992 2,992
Sales and service growth (%) 26.86%  20.52% 8.70% 445%  10.61% Other non-current labilties 12,774 12331 16716 12,713 12,713
Met: profit growth (%) 83.46% 34.92%  18.12% 0.79%  14.98% Total liabilities 44,588 40,689 47830 37929 36,665
Gross profit margin (%) 35.02%  36.80% 37.16% 37.02% 35.92% Issued and paid-up shares capital 1,589 1,589 1,589 1,589 1,589
Het profit margin (%) 12.24%  14.29% 13.26% 14.45% 12.72% Premium (discount) on share capical 30471 30471 30471 30471 30471
Retaned eamings 47,275 42,949 47950 53,491 59,551
Total shareholders’ equity 91,463 87,765 93,713 99,254 105,314
Total liabilities and shareholders' equity 136,050 128454 141,543 137,183 141,979
Financial ratio Key assumptions
For the year ended 31 Dec 2020 2021 2022 2023F 2024F For the year ended 31 Dec 2020 2021 2022 2023F 2024F
Current ratio {Times) 2.67 1.54 1.35 14 1.63 Visiting Number (OPD) per day 25,967 26,367 32,815 30,322 30,777
Debt to equity 0.49 0.46 0.51 0.38 0.35 Admission Number (IPD) per day 3,207 3,836 4,732 4,329 4,415
Hat debt to equity 0.05 0.09 0.12 0.07 0.01
Met: debt to EBITDA 0.26 0.46 0.47 0.28 0.04
EBITDA interast coverage 19.84 23.66 36.96 40.85 50.79
ROAA (%) 5.35%  6.00% 9.34% 9.59%  10.35%
ROAE (%) 8.40% 9.24%  1451%  14.38%  14.59%
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