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Growing Oil Demand led by China after End of Zero-COVID Policy Less Surplus from Higher Demand and Limited Supply

Glabal Oil Demand i Global Oil Demand and Production
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Balance Oil Market

OPEC Production
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Key of Financial Highlight

AMATA |BUY 23.50 27.00] 14.89%| 1402.29| 2,341.35] 2,030.96 1.22 2.04 0.43 19.61 67.21) -78.92 22.82 10.67 11.20 1.42 1.28] 1.28 1.39 1.88 2.7
AMATAV_[N/A 6.00] N/A N/A|  686.09] 1,045.75) 493.40 0.73 112 -0.08 -23.33 53.42) -107.14] 86.35 4.05 11.37] 1.77 1.15 1.11) NA 0.69] 1.17
ROINA_[N/A 3.65] 7.53| 33.27%)| 1,937.82| 1,139.71] 509.50 0.96] 0.56 0.1 549 4167 -82.14 6.15 16.6 22.40] 0.86 0.79 0.67 3.01 3.2 5.31
WHA lBUY 4.96 5.30] 6.85%]| 2,590.07| 4,045.87| 4,218.50 0.17] 0.27 0.3 0] 58.82] 1111 26.19] 18.83 17.57] 1.82 2.02 21 2.85 2.46) 3.63
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WINUNNI1TAINU: Overweight

2/ U £
(- =4 = o ) —e
BANK NIM USUAY ... #1589 ECL tNNTY
o
Current 404.70 n1ls Q2/66 +3.09 Q0Q% , +18.0% YoY
M kt Cap (M B) 1 1921 ) 1 80 M.Baht Qi/22 Qz/22 Qz/22 Q4,22 Qil/23 Qz2/23 QoQ Yoy
] BBL 7,118 6,961 7,650 7,570 10,129 11,292 11.48% 02.2%
UN 31 ﬂ?ﬂg7ﬁﬂ 2566 KBANK 11,211 10,794 10,574 3,191 10,741 10,995 2.36% 1.9%
SCB 10,193 10,051 10,309 7,143 10,965 11,868 8.24% 18.1%
KTB 8,730 3,358 8,450 8,109 10,067 10,157 0.89% 21.5%
Forecast and target price BAY 7,418 7,834 8,070 7,392 8,676 8,425 -2.89% 7.5%
’ _ T1B 3,195 3,438 3,715 3,847 4,294 4,566 6.33% 32.8%
REE curTent Ta':gEt Rt 2 DIVI-dErId TISCO 1,795 1,848 1,772 1,800 1,792 1,854 3.46% 0.3%
picie || Cites | (LRI || AUEF || TEDR KKP 2,055 2,033 2,083 1,430 2,085 1,408 -32.47% -30.7%
BBL Buy 171 156.00 39,332 2061) 3.6% Total 51,765 51,317 52,629 40,488 58,749 60,565 3.09% 18.0%
BAY* Buy 31.75 36.25 31,450 428 3.6%
SCB Buy 111 130.00 41,620 12.26 6.1% o
keank | Buy 126 157.00 39,002 1608 6% N@ﬂi‘ naun1T Q2/66 ﬁmm@‘wwmw 8 LLﬂQNﬂ’]LL?@V]ﬁ‘I’JN 60,565 au. +3. 09 A)QOQ [152p+
TISCO | Hold | 1005 | 104.00 7,315 051] 7.7% +18 O% YoY ﬁmfm Bloomberg Consensus AR +22% 1@LL?QMuuﬂﬁﬂiﬁﬂimﬁﬂmUﬂ'AWﬁ
TTB Buy in 1.90 15,870 0.16 3.8% o
KTB Buy 203 2240 39,148 200| 2.7% memm NIM ﬂﬂdﬁu’]ﬂ’]i‘ﬂi‘u@‘ﬂuﬂﬁm 2 96 - 3.00% ’Q’mﬂi“i_l"ﬂuﬂﬂﬂLUEIL\'iuﬂ 2 ﬂ‘N ﬂ‘ﬂﬂi‘
KKp* | Wold | 5575 | 6600 70| 087] 6% @mmm@mﬂuLmumummmﬂamummmmmmmum Ay m@mam\mmwﬂuwuﬁumum

AN Kingsford Research, Company Data
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ﬁu’) Bloomberg

Financial Forecast
REC Current | Target Upside Net Profti (mb) EPS P/BV Dividend
Price Price 2022 2023F 2024F 2022 2023F  2024F 2022 2023F 2024F Yield
A Icha/ Raomanacha/ BBL Buy 171 196.00| 14.6%)| 29,306 39,332 41,155 15.35 20.61 21.57 0.59 0.61 0.58 3.6%
p BAY* Buy 3175 36.25) 14.2%| 33,790 31,490 34,430 4.59 4,28 4.68 0.95 0.64 0.60 3.6%
. . SCB Buy 111.5 130.00) 16.6%| 37,546 41,620 45,435 1112 12.26 13.38 0.80 0.79 0.76 6.1%
Reg/strat/on NO' 033662 KBANK Buy 125.5 157.00] 25.1%)| 35,770 39,042 41,856 14.78 1648 17.67 0.68 0.56 0.53 3.6%
., . . TISCO Hold 100 104.00) 4,0% 7,222 7,315 7,624 9.02 0.91 0.95 1.93 1.82 1.77 7.7%
Ema//.Ap/cha/.ra fsec.co.th 118 Buy 171 1.90| 11.1% 13,483 15,870 17,080 0.14 0.16 0.18 0.50 0.72 0.69 3.8%
KTB Bur 20.3 22.40| 10.3%| 33,698 39,148 41,309 241 2.80 2.96 0.64 0.70 0.67 3.7%
Tel 02-829-6999 v

KKP * Hold 55.73 66.00| 18.4%| 7,996 7,380 8,180 0.94 0.87 0.97 0.92 0.76 0.71 6.5%
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nsngAN 2566 fqurau 2566 wauNIAN 2566 winau 2566 03 u.a.-31 n.A. 66
Net Buy Net Sell Net Buy Net Sell Net Buy Net Sell Net Buy Net Sell Net Buy Net Sell
BBL 3,724.11 |BDMS (2,131.91) | | DELTA 30085 |KBANK (378.81) || KB 1,321.34 |PTTEP (3,431.44) KTB 164636 [KBANK | (2,442.20) |CPALL 11,646.3 |KBANK -18,543.1
KTB 2,060.40 |AOT (1,915.55) | | cPALL 27320 |AOT (183.95) || TIDLOR | 1,308.49 |AOT (3,066.08) BDMS 1,496.21 |DELTA (2,258.20) [BBL 6,070.1 |AOT -6,746.1
CPALL 1,578.00 |GULF (1,201.43) || TTB 172,65 |LH (127.08) || TU 1,036.47 |DELTA (2,902.64) BBL 1,329.21 [TISCO (1,788.02) |KTB 4,852.0 |KKP -3,954.1
DELTA 1,433.00 |CRC (930.63) | | cPAXT 141.70  [BANPU (106.83) | | CPALL 1,014.58 |KBANK (2,212.84) SCB 1,073.03  [BANPU (795.85) |CPAXT 4,416.9 |BANPU -3,926.8
SCB 1,371.02 |BH (855.56) | | CPN 9296  [BDMS (94.64) || TTB 902.98  |MAKRO (1,637.95) BH 1,00236 |TU (766.73) |TTB 4,306.4 |PTT -3,342.0
PTTEP 1,253.22 |KkP (817.41) | | TIDLOR 9028  [MT (89.75) | | ICHI 837.90  |BBL (1,357.81) BCH 886.29 |TRUE (662.47) |scc 3,860.5 |PTTGC -2,786.8
B 91621  |PTTGC (718.31) | | scB 87.83  |HMPRO (89.63) || TcAP 75391  |GULF (1,272.50) WHA 85233 |PTTEP (642.55) |SCB 3379.1 |LH -2,613.9
TISCO 64652 |LH (699.46) EA 8297 |TU (83.41) | |scc 566.22  |ADVANC (1,132.53) TOP 848.69 [IVL (584.26) |BDMS 2,321.3 |PTTEP -2,480.2
ADVANC 633.17 |IVL (629.37) | | scc 7527 |TRUE (79.84) || EA 53057  |MINT (1,054.44) KTC 842.19 |BCP (552.80) | TIDLOR 2,2388 |CPF 2,111.6
BCP 602.18  |RATCH (446.92) | | GULF 7386 |BH (72.46) || mT 51334 |LH (1,051.26) ADVANC 71786 |KKP (460.23) |TASCO 1,723.7 |CRC -1,875.0
OR 51554 |SNNP (351.47) | | scap 64.56 |BCH (58.95) || T 33321 |CPF (1,050.72) CBG 555.67 |PTTGC (412.80) |TRUEE 16263 |BH -1,541.4
SCGP 37350 |TOP (343.75) BCP 6246 |IVL (58.57) || PTTGC 316.89 |CPN (973.66) TIDLOR 54321 |COM7 (355.24) |IMART 1,2749 |HMPRO -1,452.3
com7 35772 |CENTEL (318.05) | | TcaP 49.03  |CBG (57.69) | | GUNKUL 28525 |AP (938.31) CPN 432.68 |GLOBAL | (288.09) |WHA 1,201.0 |IVL -1,450.2
AWC 34359 |TU (296.92) | | GPSC 39.18  |PTTGC (57.03) || SINGER 21873 |PTT (929.11) AOT 428.03 |SPALL (257.59) |ICHI 1,150.4 |GULF -1,419.0
scc 32825 |SAWAD (294.41) KTB 3431 |osp (46.45) | | KCE 21556 |BANPU (841.36) MTC 39591 [skY (256.84) |HANA 1,088.6 |RATCH -1,310.1
SIRI 31094 |THG (279.13) MINT 32.68 |INTUCH (43.34) || Ncap 21347 |BCH (672.50) mT 36491 |CENTEL | (247.43) |SCGP 1,0306 |TISCO -1,238.1
osp 28435  |SPALT (250.56) | | IMART 31.28  |ADVANC (42.11) | | ONEE 196.80  [BIC (551.40) AMATA 345.06  |PR9 (210.38) |AMATA 929.7 |SPALI -1,205.0
IRPC 273.06  |IMART (228.92) | | ICHI 3117 |BTG (39.24) || K 187.77 |CRC (544.53) SIRI 32557 |SCGP (184.17) |TCAP 9005 |BLA -1,184.4
AP 21831  |MINT (193.41) | | CHG 29.62 |PTT (37.66) || PSG 186.61  |WHA (517.96) GULF 31499 [BLA (156.33) |EA 8695 |TU -1,171.1
WHA 217.87  |TRUE (184.99) KTC 27.74  |HANA (36.72) || BDMS 184.26 |TRUE (504.66) CRC 30169 |ITC (155.82) |KTC 7711 |BEM -1,117.3
Total Volume Shares (31 nsngiau 2566 ) % Total Value Shares (31 nsngiau 2566 )
Buy Sell Total Net i Turn. Buy Sell Total Net Turn.
24CS 73,300 300 73,600 73,000 12.87] 1 24CS 117,673.00 483.00 118,156.00 117,190.00 12.86,
25 - 400 400 -400 0.66, 2 25 0.00 1,214.00 1,214.00 -1,214.00 0.66,
7UP 496,800 357,100 853,900 139,700 6.42. 3 7UP 203,688.00 145,990.00 349,678.00 57,698.00 6.45,
AS 189,000 143,040 332,040 45,960 10.93] 4 A5 895,982.00 673,806.02 1,569,788.02 222,175.98 10.91
AS-W2 124 300 424, -176) 0.00 5 AS-W2 30.90 78.00 108.90 -47.10 0.00
AAL 6,550,812 6,751,918 13,302,730 -201,106! 11.67, 6 AAL 21,169,684.16 21,670,719.50 42,840,403.66 -501,035.34 11.67
AAV 1,445,100 1,948,300 3,393,400 503,200 16.73; 7 AAV 3,904,222.00 5,268,670.00 9,172,892.00 -1,364,448.00. 16.78,
ABM 5,500 9,900 15,400 -4,400. 3.90 8 ABM 6,735.00 12,177.00 18,912.00 -5,442.00 3.91
ABM-W1 10,000 - 10,000 10,000 1.49, 9 ABM-W1 3,070.00 0.00 3,070.00 3,070.00 1.51
ACC 62,600 67,600 130,200 -5,000! 1.85 10 |ACC 56,744.00 62,067.00 118,811.00 -5,323.00 1.84
ACE 4,190,650 5,119,554 9,310,204 -928,904 17.80; 11 ACE 7,844,927.50 9,568,601.98 17,413,529.48 -1,723,674.48, 17.74
ADD 100 9,300 9,400 -9,200 12.49 12 |ADD 605.00 56,920.00 57,525.00 -56,315.00 12.50
/ADVANC 3,093,100 3,280,110 6,373,210 -187,010! 40.12 13 /ADVANC 698,502,900.00 739,711,751.00 1,438,214,651.00 -41,208,851.00 40.15|
AEONTS 72,901 84,505 157,406 -11,604/ 35.11, 14 AEONTS 11,336,205.00 13,075,272.50 24,411,477.50 -1,739,067.50 35.13]
AGE 60,400 180,700 241,100 -120,300 13.91 15 |AGE 162,940.00 486,164.00 649,104.00 -323,224.00 13.91
AH 130,570 643,500 774,070 -512,930, 28.21] 16 |AH 4,284,835.00 21,081,525.00 25,366,360.00 -16,796,690.00 28.16
AHC 101 100 201 1 0.88, 17 AHC 1,777.70 1,790.00 3,567.70 -12.30] 0.88,
AL 400 3,100 3,500 -2,700. 3.59 18 Al 1,896.00 14,632.00 16,528.00 -12,736.00 3.59
AIE 3,800 15,100 18,900 -11,300! 8.21, 19 AIE 4,749.00 18,725.00 23,474.00 -13,976.00 8.22
AIRA 1 - 1 1 0.01, 20 |AIRA 1.84 0.00 1.84 1.84 0.01

Source : SET.OR.TH
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