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Financial Highlights 2023F-2024F

Financial Highlights - CRC

Statement of comprehensive income (MB) Cash flow statement (MB)
For the year ended 31 Dec 2020 2021 2022 2023F 2024F 2020 2021 2022 2023F 2024F
Revenue from sale of goods 179,947 181,791 219,898 242,554 264,454 Cash flows from operating activities
Cost of Goods Sold 134,948 135,847 159,647 175,274 190,408 Net prafit 46 39 7,175 8,667 9,585
Gross profit 44,939 45,944 60,251 67,280 74,046 Adjustment non cash items
Selling and administrative expenzes 57,088 57,068 64,540 70,341 76,427 Depreciation and amortisation 16,558 17,041 17,171 20,294 21,654
Other income/expenses 14,496 14,142 17,167 17,853 18,389 +/- Working capital (6,362) 2,866 (4,848) 1,360 60
+/- Other 1,719 3,394 2,962
EBIT 2,407 3,018 12,878 14,792 16,008 Net cash from operating activities 11,961 23,360 22,460 30,321 31,298
Finance costs (2,950) (3,113)  (3,479) (3,309) (3,309) Cash flows from investing activities
EBT (543) (95) 9,399 11484 12,699 +/- 8T investments (227) 321 608 - -
Income tax 884 372 (1L,794) (2,297) (2,540) +/- LT investments - - - - -
Non-controlling interests (293) (217) (430) (520) (573) +/- Property, plant and equipment (1,942) (7,540) (14,129) (16,100) (16,100}
Net profit 16 59 7,175 8667 9,585 +/- Intangible assets (963) (162) (248) (L2000  (1,200)
Norm profit 46 39 7,175 8,667 9,585 +/- Other (5,647)  (15,525) (1,078) (5,341) (5,341)
EPS 0.01 0.01 119 144 159 Net cash from (used in) investing activities (8,779)  (22,906) (14,848) (22,641) (22,641)
Cash flows from financing activities
Sales and service growth (%) -11.79% 1.02% 20.96% 10.30%  9.03% +/- Debts (5,348) 3,446 (5,918) (9,039) -
Net profit growth (%) -99.56%  28.32% 11985% 20.80%  10.59% +/- Capital 22,457 - - - -
Gross profit margin (%) 25.01%  25.27% 27.40% 27.74% 28.00% | +/-Otheritems (z016) (1,183  (1,911)
Net profit margin (%) 0.03% 0.03%  3.26% 3.57%  3.62% +/- Dividends paid (12,187) (2,412) (1,809) (2,895) (3,467)
Net cash used in financing activities 2,905 (149)  (9,638) (11,934)  (3,467)
2/ Net cash 6,087 306 [2,026)  (4,254) 5190
Statement of comprehensive income (MB) Statement of financial position (MB)
For the quarter ended 4021 1022 2022 3022 4022 As at 31 Dec 2020 2021 2022 2023F 2024F
Revenue from sale of goods 54,322 52,457 53,166 54,183 60,085 Cash and cash equivalents 15,912 16,579 14,716 10,462 15,652
Cost of Goods Sold 39,717 39,2006 38,098 39,222 4246l ST investments 1,830 1,508 901 901 901
Gross profit 14,605 13,191 14,468 14,967 17,624 Accounts Receivable 14,699 14,727 16,691 20,772 22,647
Selling and administrative expenses 15,718 14,689 15,583 16,378 17,890 Inventories 34,296 36,516 43,675 48,344 52,709
Other income/expenses 4,597 3,952 3,804 4,040 5,371 Property, plant and equipment 41,654 43,359 49,045 52,408 60,100
Intangible assets 6,842 8,885 9,426 9,433 9,671
EBIT 3,484 2,455 2,689 2,629 5,105 Other 123,948 141,653 141,530 140,447 133,505
Finance costs (807) (775)  (828)  (868)  (1,007) | |Total Assets 239,180 263,228 275984 282,767 295,185
EBT 2,677 1,680 1,861 1,761 4,098 5T loans from finandial institutions. 31,625 35,632 34,954 39,000 39,000
Income tax (213) (333) (238) (202) (680) Aasccounts Payable 48,053 54,733 59,667 69,776 76,076
Nen-controlling interests (93) (121) (118) (85) (106) Current portiens of LT leans 2,763 13,418 6,561 - -
Net profit 2,371 1,204 1,486 1,173 3,311 Current portions of debentures - - - - -
Norm profit 2,371 1,204 1,486 1,173 3,311 Other current lizbilities 13,079 7,879 7,306 723 723
EPS 0.39 0.20 0.25 0.19 0.55 LT loans from financial institutions 29,432 28,517 39,780 39,780 39,780
Debentures
Sales and service growth (%) 14.64% 15.45% 22.69% 40.02% 10.61% Other nen-current liabilities 64,924 63,968 62,831 62,831 62,831
Net profit growth (%) 124.41%  199.92% -415.26% -152.36%  39.66% Total liabilities 189,936 204,147 211,099 212,109 218,409
Gross profit margin (%) 26.89% 25.15% 27.21% 27.62%  29.33% Issued and paid-up shares capital 6,031 6,031 6,031 6,031 6,031
Net profit margin (%) 4.36% 2.30% 2.80% 2.17% 5.51% Premium (discount) on share capital 66,885 66,885 66,885 66,885 66,885
Retained earnings 10,777 8,424 13,790 19,562 25,680
Total shareholders' equity 55715 59,081 64,885 70,658 76,775
Total liabilities and shareholders' equity 245,651 263,228 275,984 282,767 295,185
Financial ratio Key assumptions
For the year ended 31 Dec 2020 2021 2022 2023F 2024F For the year ended 31 Dec 2020 2021 2022 2023F 2024F
Current ratio (Times) 0.75 0.63 0.71 0.74 0.80 Total Sale Growth (Fasion) -28.09% -7.38% 29.64% 12.68% 10.92%
Debt to equity 3.29 3.46 3.25 3.00 2.84 Total Sale Growth (Food) -7.22% -6.81% 20.05% 10.16% 8.73%
Net debt to equity 0.86 1.03 1.03 0.97 0.82 Total Sale Growth [Hardline) 3.26% 2170% 1461% 10.04% 712%
Net debt to EBITDA 2.53 3.04 222 1.95 1.68 Netleasable Area [ Ksg.m) 600 600 NA 675 695
EBITDA interest coverage 6.43 6.44 8.64 10.60 11.38 SGA to Revenue|%) 31.72% 31.39% 29.35% 29.00% 28.90%
ROAA (%) 0.02% 0.02% 2.66% 3.12% 3.36%
ROAE (%) 0.12% 0.11% 12.11% 13.33% 13.51%
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