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TABLE 1.1 Real GDP1 Percantage point differences fram
June 2022 projections
(Percent change from previous year unless indicated otherwise)

World -3.2 5.8 2.8 1.7 27 0.0 1.3 -0.3
Advanced economies 4.3 53 25 05 1.6 01 1.7 -03
United States 28 58 18 05 16 06 18 04
Euro area 6.1 53 33 0.0 16 a8 1.8 -03
Japan 4.3 22 12 10 07 05 03 (i8]
ging market and i 15 6.7 3.4 34 a1 0.0 0.8 -0.3
East Asia and Pacific 12 72 32 43 aa -1.2 08 -0z
China 22 8.1 27 43 5.0 1.6 0.8 -01

Indonesia 2.1 a7 52 a8 a9 01 0.5 -0.4
Thailand 6.2 15 34 36 a7 L] 0.7 02
Europe and Central Asia a7 67 02 01 28 az -1.4 05
Russian Federation 27 48 a5 -aa 16 54 -1.3 -06
Torkiye 1.9 11.4 47 27 a0 24 0.5 0o
Poland 20 68 4.4 07 22 05 28 -15

Source : World Bank
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Energy 6.3% Comm 6.8% Comm 2.60%

Source: Kingsford Research
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Portfolio Return  +0.92%
Past Performance as of 31-lan-2023
SET Return +0.17% %eper each period
1M 3M &M 1Y Since Inception
(5epld)
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wminnisasnulunguiiiy Neutral
Top Pick: CPALL, ILM*

widszsiunnsunisaiiiuaudniaesua. 4Q65 °]J'ﬂ\‘]ﬂ@3~l mﬂmmmquQ W]NE]@H"I@

LL@”mnmwmiWerﬂ%mmsn@wﬁum uﬂnmﬂu 1066 faldsziAuuanaInu.NIzAug
UilnAresninigy aene TaulAdAu T12566(3 Lﬁ‘Nfﬂ\‘]LLWJuVI 14.0.- 15 N.#. 66) asslafiny
mamulunquiinas Rally Tusndaungae #.a.65 fuuuminugs masiumuuzings
1 Neutral (RnLAN overweight) ’Lumuun”l,ﬂwnzguaumwh‘luﬂizmquu@zugmmﬂuﬂm
| BJC, MAKRO®, CPALL monflenguaumvjaiilasma(iau CRC, ILMY) udannaesiu

waBuiunistzansa Tngisiden Top Pick Uszaiinauilu CPALL(FV@66 175.50 un)

WAz ILM* (consensus wssiiugnaimuned 23.48 1)

BIC 38.00 42000 1053%| 3585 5079 604 083 127|150 -1L00%| 41.69%| 1859%| 4248 2988 25.28| 131 128 125 197%| 14%| 18%
CPALL 6650 7550 13.53%| 12985 14064 20240 143 157|225 -19.67%| 830% 43.92% 4600|4248 2951 57 537 493 L39%| 030% 118%
CRC 4250 4630 941% 3| 5936 7464 001 098]  124] 0.00%) 9833.18% 25.74%| 431731 4318 34| 435 432 4M NA[  L17h| 131%
CoM7* L5 31951 2643%| 2630 3010 3512 110|125 146 TR61%| 14.42% 1671% 2851 2492 2135 14190 1078 895 L60%| 204%| 294%
DOHOME® 13.60 W37 1% 1818 933 15220 063|032  O.87| 166.97h| -48.68% 171.05%| 21| 4237 1383 3.63 327 293 0.04%| 047k 0.38%
MEGA® 5025 59.060 13.04%| L%47| 2287 2317 1B 202 11| 3938%| 1749%| -1271% 23401 1992 2282 589 503 451 2.03% 270% 271%
RS* 16.70 1750 475% 127 235 434 013 024 045 -75.84%| BA6S%| BASYe| 12753) 69.05| 3742|748 7200 643 0.50%| 0.68% L40%

ﬁ'uﬂ Kingsford Research, Bloomberg quﬁ"ﬂu * 8 19@9target price, net profit, BPS, DPS 41n Bloomberg consensus/IAA consensus

ﬂﬂNﬁZ%LBnﬂ?iQUUH i?Ui?NN’W’]nLLﬂﬁdlIﬂNﬁW%ﬂiﬂﬂE] é]El’Nziﬂﬁ UiUVWiﬁnVIiWEI Fhiﬁwﬂiﬂ ﬂ’!ﬂﬁ!(NVi'IﬂM) ZNH’IN77ﬂﬂﬂwﬂ%ﬂ%ﬂi€]5ﬂi€]\7ﬂ77}lﬂnﬂﬂdﬂﬂdﬂﬂﬁﬁl'ﬂﬁ'ﬂfzﬂ zN?’l'lJiwn'ﬁZﬂ 7 UW?LF}T}.‘?WT%LE]W?"}?H i)ﬁ!ﬂ’!lf%[ﬂilé]"l\'iﬂ\i
Wﬁﬂ!nm'rlﬂ’l\i?ﬂ’ln?i!ﬂﬂ?nﬂﬂﬁnn???tﬁ??;ﬂ LLﬁ“Nzﬁlﬁj%n'ﬁiﬂ,’! Wiﬂtﬁ%ﬂtl%wzﬂgﬂﬂiaﬂ7ﬂﬂﬁnWiWEIZE! ’] ﬂ?iﬁlﬁﬁ%z@gﬂﬂiaﬂ'lﬁlﬂﬁnWiWEIZE! 7 Zfé]\iﬁlé]'l% ZN?’WVHWW’)Hﬂ?iﬂ?%ﬂﬂﬂ??ﬁz%ti]ﬂﬁ?i%ﬂiﬂZNWM'}N mmﬂuﬂmvnmﬂﬂ
75]75[)4[1!’194!!2\75187% [ﬁHZNNﬂ?HLWEJ'HJH\iWiBWHE.‘INﬂW‘H?ﬁl 7 Ay U??:IY!WBWVIEWEJ Fhiﬂwiﬁﬁ W’YHH(NW"MH) ZN??ﬂiHJZﬂ




NANNITLNNE

HELTH
Current

Mkt Cap (Btmn)

5l 31 uns1AN 2566

7,402.29

1,029,231

SET VS HELTH

8000
7500
7000
6500

1750
1700
r 1650
- 1600

1550

£000 »‘
5500 %
5000

- 1500

4500

S "y My g S Ve yn v g 93 "3
3 )’ J s £ ¥ 'b 'l W Wk
o o o S
I G & GG
mm—mHELTH ==——SET

1450

an: Kingsford Research, Bloomberg

HELTH Rev./Share and Earnings/Share

510.00
460.00
41000
360.00
310.00
260.00
21000

Q12018
022018
Q32018
Q42018
Q12019
Q22019
Q32019
Q4 2019
Q12020
Q22020
Q32020
Q4 2020
Q12021
022021
032021
Q42021
Q12022
022022
032022

Ry fShare  e==Earnings/Share

an: Kingsford Research, Bloomberg

Nattawat Poosunthornsri
Registration No. 087077

145.00
125.00
105.00
8500
65.00
45.00
25.00
500
-15.00

KINGSFORD

11514 UNINGTINII66 ‘lmuﬁmuumnmqmﬁ

WAS. NN NAAFIYU Covid-19 unnlsazasasma

FegEAUAIALTUNITUARINITANEUIIE 4Q65-1Q66

aqiiu IANANNNIALELTULRY W, ‘Emmlquim&;t%éiumﬂﬂﬁLquuﬂﬂiﬁifauéﬂqal Fly-
in °1]’1'J£'1I’1\1°1]’1§(Uti|ization rate 919 70% 'ﬂ’mslw]]‘fax‘ﬁ‘ll Covid-19 seu1Auiin U-rate>100% /AN
nanmaie nMainsuIwResdanma N3 Hospitel P47 \eamu lugauzasnsmesu
f'ls lnannad/es uaz lsuna1/66 1waamnmeaziuilunimaiamneities QoQ mu
914 (lmsnna 3 1 High season) 90U NN Yoy ﬁﬁ‘iﬂmmﬂummmﬁqLﬁuﬁ’umﬂgm‘ﬁ'
gefiounduilasanmgladuieaiiesiu Covid-19 asnslsima lugauresnw QoQ s,
1 Seilamafiazanunanifiunisgenei QoQ 1;@1nmmumitﬁamﬂn'ﬁ*’?‘imﬁm‘lﬁgmﬁﬁ
T 3Q/65 (171 MsdednIasiniu Moderma Tilnaazvuneny, medeumsiug melaguiia
n13189n193nEnTsa AdjRW WANNARLNTL 2 %qﬂﬂﬁi"ﬂuimmm) 1Jaq1iy 131dseaney
marilaquid 4Q65 109 BCH, BDMS, CHG 71 386 au. (nanmlsanananulugas 3065 7
403 al. WAL -84.42%YoY), 2,983 ail. (+13.17%YoY, -11.89% QoQ) war 320 au. (-
82.34%Y0Y, +23.85%Q0Q) MNAL UL Bloomberg Consensus dszifiuinlagrsves
BH* lafl 1371 a1, (+123.94%Y0Y, -8.70%Q0Q) HeHdwililuaruesn MR LTSS
n@:u .0, luile6 mmmfalﬁfi’ﬂ”l,izw%mmﬁuslun@:w-i’ﬂmuz{qu’mn;(L°ﬁu BCH, CHG)aziiiuilu
Wesnmeledaieadlesiulsaszing Covid19  lu

n13uARAANI65 1H65

wudndnusuaunn suyuneiieanilegnailes aziudunissseialaainies as
wWhpulunguitfidadnlugtanneiige uazvie Sdnsaunelafeaiestu Covid-19
luanntin Imaﬁu‘lun@:uﬁ ansfaendlaimy BDMS, BH*, EKH, PR ulupu wenaini
szunniaiamazillanmafatuludesi fde msnlfudusesmivanvhseddasinis
tseiudann ﬁqﬁuugqLiﬁqmmq‘ﬂuLL\{mﬂqmmmuhn@'u 2.0, ERAINNTINIRIIE N9

s Wuseasala

Daily New Cases

Cases per Day
Data as of 0:00 GMT+0

Movel Coronavirus Daily C ases

@ Daily Cases 0 0

#a1: httos//www.worldometers.info/coronavirus/countrv/thailanc/
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wninnguiiTu Neutral; Top Picks: BDMS, EKH*

v ' ' 1
dezifiuuualuunisaniineurenaus. w. lusie 4Q65 aaufa QoQ ANGANIA ENIUIIL

v

ﬁﬁﬂ@ﬁ?ﬂﬁmmqnﬁmﬁﬂuw% (%ﬂﬁﬁi@ﬁﬂ%u moderna ummq/ﬁi@ui”mwi;z{qmﬁu
N3799nN195n 1 19AAdIRW=>2) sz lsddumdnann Upside figladananaann
aqifi 1911@an BDMS(FV@34.00) uay EKH* (consensus@10.98) 1l Top Picks AN
wualiairinls 4065 AimarnazagluinneiiauenadafalainioQ laud iy BDMS §
ﬂ@ﬁ‘fﬂmn‘luizﬂznmamuﬁqmiﬁ%uLﬂmﬂizmﬂL?qm'ﬁmm/miﬁwmmm‘luequw a0z

EKH* 1891313899189 Story 1ABUI19ANAINAREN IVF (gnAnaw) waz n1shian KLINIQ*

BDMS 29.73) .00 1429%| 793| 12477 13,083 0.50 0.79 082 1L11%| 57.22%| 4.86%| 59.57) 37.89] 3614 5.04 5.23) 49 2.69%| 132%| L6tk
BH* 217000 2641  434%| 1216 4558 5030 153 5.73 6.33| -0.65%| 274.93%| 10.37%| 14183 37.84) 34.29 9.98 9.00 8.05| 147 159%| 1.69%
BCH 2180 22.30 229%| 6,846 3136 L1813 274 127 0.73| 461.22%) -53.91%| -42.55% 794 17.3] 999 4.2 3.87 371 L51%|  4.59%| 2.28%
CHG 4.00 400 0.00% 4204 2813 1,309 0.38) 0.26 012| 377.50%| -33.08%| -5349%| 1047) 1564 33.63 3.81] 4.90 457 L30%| 4.25%| 2.34%
RIH* 30.50 3358 10.08% 1012 1,09 420 338 3.64 140 145.99% 7.76%| -6151% 9.02 837 A7 4.68 3.93 4160 0.00%| 9.33% 3.63%
EKH* 9.00 1098  21.54% 45 240 m 0.57 0.40 040| 379.09% -30.34%| 067 1566 2248] 2233 5.20 381 3.38|  246%| 3.06% 257k
SKR 13.30 16.40]  2148% 1395 1043 998 0.68] 0.31 048] 299.02%) -25.07h| -4.30%| 1997] 2673 2193 3.09) 442 392 oo osew 0y

ﬁ'u"l Kingsford Research, Bloomberg, quﬁ"z‘l'u * 'awﬂﬂdtarget price, net profit, BPS, DPS @1n Bloomberg @&z BB consensus
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NIM UsUAUY ... #1589 ECL tWNSANTLIAIINIA SN

o >4
Current 390.65 n1ls Q4/65 ¥Asa -23% QoQ% , -3.7% YoY
MNet Profit
Mkt Cap (MB) 1,859,033 M.Baht Q4,21 Qi/22 Qz2/22 Q322 Q4,22 QoQ Yoy
BBL 6,318 7.118 6,961 7,656 7,570 -1.12% 19.8%
,j’uﬁ 31 4NT1AN 2566 KBANEK 9,901 11,211 10,794 10,574 3,191 -69.82% -B67.8%
SCB 7.879 10,193 10,051 10,309 7,143 -30.71% -9.3%
KTB 4,944 8,780 8,358 8,450 8,109 -4.04% 54.0%
BAY 6,385 7.418 7.834 8,070 7,392 -8.40% 15.8%
Forecast and target price TTB 2,799 3,195 3,438 3,715 3,847 3.55% 37.4%
TISCO 1,791 1,795 1,848 1,772 1,806 1.92% 0.8%
KKP 2,023 2,055 2,033 2,083 1,430 -31.35% -29.3%
Total 42,040 51,765 51,317 52,629 40,488 -23.07% -3.7%
BBL Buy 159 167.00 32,408 16.98 2.5% Source : Company Data, Kingsford Research
BAY* Buy 31.75 39.00 32,173 4.37 3.0%
SCB Buy 105 137.00 48,181 14.17 4.0%
KBANK Hold 144.5 170.00 41,149 17.37 2.1%
msco | mwy | w2s | 11000 yosa|  sa0| ra maﬂ@m@umi Q4/65 ﬁuwmiwqmmﬂ 8 Lmqum”l,mmﬁmu 40,488 a1l. -23%QoQ Uz -3.7%
TTB* Hold 1.46 1.53 14,775 0.15 3.6%
o B " o | aei| s YoY 1@LLiwuumﬂar'm”l,mm@ﬂmmwmwmummummmﬂ A mnmwmmmmumﬂmmu
ket ] By | s | s sam]  o97] e ‘wmﬂmﬂ WAANANIN mu NIM m@mmm@ﬂmmu mn@mwam@uLmumummmﬂ@mum@

ﬁu’) Kingsford Research, Company Data
i"]F;IF;I@F;I ﬂﬂﬂi‘ﬂ‘u@’m’]i‘ﬂﬂuEﬂuﬂumuﬁ]’miﬂﬂ @Qui"]ﬁliﬂul‘ﬂﬂﬂﬂL‘LIF;IJ‘I’]'JU"T]Q,@@ Lu@w'm

ﬂ’]ﬁ‘j“j‘N Luﬁluﬂ@’]ﬂﬂu ﬂﬂwumum@ﬂmmumq mmm‘mu mumlmw Cost to Income
ratlo ﬂ')ulﬂm&lﬂi‘ﬂ‘]ﬂ’ﬂbﬂui‘uﬂuL‘]J’]‘MEJ’]F;I Mid — 40% mmmmm ECL ﬂ@ﬂﬁu’]ﬂﬁ‘W’]mﬂﬂ 8
LL‘I/N Q4/65 T'JB‘J”PJF;I‘V] 59,515 @‘LI +31.7% QoQ, +12.3% YoY RS KBANK ﬂu’&’]i‘ﬂ\‘l@ﬂﬂ\‘l 2.27

FiPrice / Book Value . wilu Ay, memmmqmmmmq \AIEgiananes ﬂ@ﬂiﬂuaﬂuumumimamaﬂlum\i

i Covid-19 Liuuﬂmmmi“uu wncAudelindnilssiuindunderag Covid-19 nnsaurinls

SRR EEE nqNEUIANS 8 Wil 65 agi 196,199 av. +9.5% Yo laussannaellanenidugnaiadu uaz
\j\}\\h /”W W 4 = 413849 ECL anas -7.5% YoY

u.uofuuﬁut%@ﬁum”’amumoztﬂﬁfgﬁ@

ﬁu Bloomberg

n(Buvoamingiisunsniadou

Sounsifrufnsusdrrfulio
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g o 55 by e s, 0 + Caused easing in credit standards. from previous quarter
U sot toan " — Expacted
—— Budontadou o
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- Caused tightening in credit standards from previous quarter

—Housing —Credit Card —Auto —Other Personal Loans.

@ @2 a3 o4 o1 92 03 o4 o1 0z Q3 o4 o1 G2 a3 M T5ld 88
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2562 a6 384 258

iz b,
v

f1ln. Lwﬂmmmmmmumalum Q4/65 LWEJ‘II‘LJ,W@L‘HT’J\‘] IﬂHﬁ?ﬂ@ﬂ]u’]ﬁlﬁmm@dﬂ’]i@um@L‘Wﬂ
mmwmﬂwaﬂ mmvwmﬁ"mwumummma?vmm ﬂL@ﬂ‘ﬁuHQﬂi‘U‘ﬂuﬂﬂLuﬂ\‘] L‘Wﬂﬂﬂﬂﬂu‘ﬂu
ﬂqi‘ﬂﬂuﬂﬂu‘ﬂﬂﬂi‘ﬁﬂﬂﬂL‘LIF;I’QJ]JTLI@Q‘]J‘L‘L mu@um@ SME L?NMQWJM\‘I LLWT]'N Q3/65 Lﬂum@@'m
N19ATLNINUA A, °TJ'JEIL‘1)1@@ Soft Loan 984 5. LLMEL‘LJ, Q4/65 SME mmmmmummmh L‘]ju
L\THV]‘HT@\TTUﬂ@ﬂi‘TﬂJV]’NLﬂi“l&fﬁﬂ’%i‘mﬁuﬂ'} mmmmum@mﬂmqmmqiuumeu L°T]‘LJ, aum@
LW@V]@H@ﬂﬂﬂﬂﬂu’ﬂuﬁﬁJﬂ . N@uwu LTV ’Lummuﬂ 65, @uLﬂﬂUﬂi‘Lﬂi‘ﬂMLL@y@uﬂ’]ﬂﬂTﬂﬂ
‘]_Ii‘Iﬂﬂ‘]Ji“Llﬂ‘]Juﬂ’}Nﬂ’]flumi“]&ﬁﬂ’ﬂ muﬂ%mmmmqmmmmmmimmmﬂ@u SME oy
ﬂmmwmumalmsn@mﬂummLLmTum@ﬂm

u'm 7] ﬂﬂ’?ﬁ‘ﬂ\??’l U Neutral : J@@an SCB (FV@137), KBANK
(FV@170) BBL (FV@167) %@Luﬂ@@um

[
=

SCB i"]EI\i’]ui"]EI»Lﬂﬂ@ﬂL‘LIEmV]ﬁ Q4/65 agNn 29,340 aul. +5. 9% QoQ, +18.4% YoY mnmum@

q’ I

Q4/65 +1.3% QoQ uaz NIM ﬂmmu@m 3.54% & Q3/65 7i3. 38% Mt Loan Yield ﬂarumu

+23 Bps @mn 6.34% A1 Loan Yield @ummm’mm SME, @um@mﬂ@ ﬂiumu QoQ #9u

Registration No. 033662 mﬂ"l,mmﬁﬁmuﬂm Q4/65 @F;I‘V] 10,485 aul. -10.8% QoQ , -15.9% YoY mﬂmﬁﬁmuﬂmiﬂ@
mmimmuumLmvﬂi”ﬂunmmm mmvmmimmﬂmimwu@ﬂwmmmu 1,567 AL. AINUA
mmwu@mmu@mﬂ@ﬂu A lgaNgaNn1AIENY Q4/65 ‘ﬂF;I‘Vl 20,845 aL.+23.1% QoQ,
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v

+20.8% YoY mm-’;ﬂ%@wmumimmmLLﬂ”r-’;ﬁé’m%\m?ﬁwﬂﬂﬂ’luﬁ (One time Cost) aali
Cost income ratlo ﬂF;IVl 54. 5% mumim ECL ﬂF;IVl 7,079 all. -8.7% QoQ, -40.8% YoY AR
{1 Credit Cost 7 120 Bps ganaly SCB #rinls Q4/65 ﬂmn 7,143 a1 -30.7% QoQ, -9.3%
Yo uaznnlsil 65 sauagh 37.546 ALl. +5.5% YoY mmwimmnmﬂmﬂﬁﬂ 65 +13.3% YoY
wazg138d ECL 1 65 @m@q@ﬂ‘w 145 bps & 1 64 7i 184 bps aed NPL 4 #uil 65 mm 3.34%
uwaz Coverage Ratio ﬂEIH‘Vl 159.7%

KBANK s1891urinls Q4/65 @mn 3,191 AL. -69.8% QoQ, -67.7% YoY ‘Emmwimmmumm
ﬂmn 36,148 &Ll. +9.25% QoQ , +17.3% YoY ”meuuumn Fuide Q4/65 +1.25% QoQ uaY
NIM Q4/65 ﬂi”uﬁ%uﬂﬂw 3.62% & Q3/65 7 3.33% mmmimuhmmw Q4/65 ﬂmn 13,251
aU. +53.2% QoQ, +13% YoY mnmimmmﬂmﬁﬁmmﬂqmqmmu 4675 ALl Tud
m“lmwmtuumu Q4/65 ml‘w 21,042 @Y. +15.2% QoQ, +2.8% YoY {mel Cost to Income
ratio @ﬂm&l‘w 42.60% & Q3/65 ‘Vl 43.73% mu ECL Q4/65 ﬂEI‘V] 22.784 m_l ﬂm‘ﬂu Credit
Cost 7i 368 Bps Inel KBANK um”l,iﬂ 65 ﬂmn 35,770 &U. -6.0% YoY iﬂﬂiﬂﬂﬂﬂLﬁJﬂMﬁﬂ 65
‘Vl 132,998 +11.4% YoY mnmummmﬂm +3.03% waz NIM 1 65 ﬂEI‘V] 3 33% L‘W%J‘Tlu 12 Bps
Yoy mmwimiﬂmmmuaﬂ 65 ﬂmn 40,259 &L, -8.42% YoY mn@’mimﬂ‘*ﬂﬁﬁimﬂimuamm
panl1ane Cost to Income 1 65 N39daTi 43.15% Ui ECL fles @mn 51,919 aul. Anulu
Credit Cost 211 Bps Iae NPL 1 65 @mm@w 3.19% & 1 64 7 3.76% , Coverage Ratio 7
154.26%

BBL s1e191uninls Q4/65 7 7,569 A, -1.10% QoQ, +19.80% YoY Imamwimmmumm
30,454 Q1. +14.90% QoQ ,+40.2% YoY IneiduideQ4/es nnsa -4.10% QoQ mu’l‘mmmn
NAGARTINIIH & Wﬁm‘HHLL@uﬂﬁi‘ﬁ’]ﬁ’]i‘mﬂIﬂﬂ Imﬂmmq NIM 7 2. 84% fsduann Q3/65
7l 2.49% mnmiﬂimumﬂnmmun mmwmwimuhmmua Q4/65 mm 6,431 All. AAAY -
37.0% QoQ, -53.1% YoY mnmmmmu FVTPL -1,955 AU.UAZINAYUANNLTUATY -646 AL,

mumhma Cost to income ratio Q4/65 L‘WN@F;I‘V] 51.7 % & Q3/65 ‘1/1 46.3% mm"‘wmim
ECL meuﬂﬂ‘w 7,914 a1l -20.0% QoQ ﬂmﬂu Credit Cost ag/#1 1.16% lng NPL mm@w
3.1% & Q3/65 ‘1/1 3.5% , Coverage Ratio 71 260.8%, Tnel BBL um”lm'j 65 ﬂF;IV] 29,306 A 1l.

+10.6% YoY ”LmLmuuummwimmmumm +24.4% YoY mﬂmuwj@ +3.6% YoY uaz NIM
‘]Ji“]_ILWNﬂEWl 2.42% ity +32 Bps YoY mumaimuhmnmﬂ -30.0% YoY mﬂmimmm
ﬂﬂﬁﬁumumi@mammwu (FVPTL) ana 90usd Cost to income 11 65 @mn 49.7% LL@"@’]T@\‘]
ECL 1165 @mm@ﬂw 32,647 QL. -4.4% YoY Al Credit Cost 1.24% Tne NPL 1 65@@@@@&
713.1% & 1164 7 3.2% , Coverage Ratio 7 260.8%

stmm%ummmammh 8 ﬁmmiﬂ 66 meu +13.30% YoY anandwided 66 °]J?_I’1F;IWJ
WA 4.7% & 165 71 5.0% ‘Mmmnmum WA A9 BN, ‘Emﬂn@mum@ﬂwmﬂmimm
Aa n@uﬁinwmmlummm”l,mumnimuuﬂﬂmnﬂfmuimuu@umqmmﬁn@ mumﬂim
mﬂnu_ma‘wﬁmmﬂimwmumu@mmmmua mﬂ”l,m”l,mhmnmammﬂuumqm T
Cost to Income ﬂ’]ﬁi‘ﬂ‘]ﬂ’ﬁvﬂ‘i_lﬂ Mid 40% uazd1989 ECL mmm’luﬂiummmn Luﬂqmnu
mwmmmmﬁmiaﬂm@@m shmmmvmmwmwmmsn@mem@ﬂum BBL(FV@167) i
ﬂ@ﬂmumﬂﬁinwmm’lum/ KBANK (FV@170) mmmi@ﬂumummmim ECL dndauga
199 Q4/65 / SCB (FV@137) mmm@m‘uLquauLm@mmu@qﬂqsn@auLm@mfuma

Financial Forecast
BBL Buy 159 167.00| 5.0%| 29,306 32,408 37,010 1535 16.98 19.39 0.59 0.56 0.54 2.5%
BAY* Buy 3175 39.00| 22.8%| 29,722 32,173 34,737 4.04 4,37 4.72 0.80 0.64 0.60 3.0%
SCB Buy 105 137.00] 30.5%| 37,546 43,181 50,782 1112 1417 14.94 0.80 80.00 0.70 4.0%
KBANK Hold 145 170.00| 17.2%| 35,770 41,149 43,439 14.78 17.37 18.34 0.68 0.64 0.62 2.1%
TISCO Buy 102.5 110.00| 7.3%)| 7,222 7,524 8,079 9.02 9.40 10.09 193 1.87 181 7.4%
TTB* Hold 146 1.53] 4.8%| 13,483 14,775 16,352 014 0.15 0.17 0.50 0.62 0.59 3.6%
KTB* Hold 17.5 19.30] 10.3%| 32,671 35,081 37,002 2.34 251 2.65 0.75 0.83 0.89 4.1%
KKP* Buy 68.25 83.75| 22.7%| 7,996 8,184 8,831 0.94 0.97 1.04 1.13 0.94 0.88 6.4%

Source: Kfsec. Bloombere *
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© ® N

uns1au 2566 Funeu 2565 waAdnnau 2565 fAaau 2565 03 u.a.-31 u.a. 2566
Net Buy Net Sell Net Buy Net Sell Net Buy Net Sell Net Buy Net Sell Net Buy Net Sell
CPALL 3,755.92  |KBANK (3,763.26) | | CPALL 3,456.12 |PTTEP (3,445.28) | | MAKRO 6,444.36 |PTT (4,057.28) PTTEP 3,867.38 |DELTA (1,974.05) |cPALL 3,755.9  |KBANK -3,763.3
AOT 2,606.13 [BANPU (1,151.48) | | AoT 2,408.49 |ESSO (1,222.79) | | PTTEP 5,633.45 |ADVANC (888.06) EA 2,540.92 |CPALL (1,280.20) |AOT 2,606.1 |BANPU -1,151.5
MAKRO 2,518.65 |KKP (1,066.34) | | GULF 1,542.91 |TUI (644.63) | | MORE 2,969.80 |TOP (821.21) BDMS 2,464.68 |TOP (1,028.32) |MAKRO 2,518.7 |KKP -1,066.3
BDMS 2,194.92 |BH (1,027.51) | | BANPU 1,534.53 |SPRC (372.45) | | CPALL 2,619.95 |TLI (600.01) BBL 2,320.13 [Tl (1,009.95) |BDMS 2,194.9 |[BH -1,027.5
BBL 1,946.87 |ESSO (524.38) BDMS 1,518.01 |THG (306.69) || EA 2,446.10 |SPRC (559.85) TRUE 2,143.66 |AOT (840.06) |BBL 1,946.9 |ESSO 5244
SCB 1,908.37 |BEM (417.45) | | CPN 1,464.99 |BAM (278.24) || AwC 2,119.32 |ESSO (414.78) KTB 1,061.46 |MINT (796.69) |SCB 1,908.4 |BEM -417.4
scc 1,625.03 |CPF (315.71) MINT 1,319.06 |SAWAD (245.80) | | AOT 2,095.01 |KCE (403.91) CPF 72134 |SPRC (751.87) |scc 1625.0 |CPF 3157
PTT 1,411.68 |FORTH (310.63) DELTA 1,269.66 |BIC (245.76) | | KBANK 2,032.42 |MEGA (377.63) VL 67594 |COM7 (742.80) |PTT 14117 |FORTH 3106
TRUE 1,12433 |TOA (297.81) KBANK 1,029.38 |STARK (245.68) | | DELTA 1,889.12 |CENTEL (370.81) SCB 66134 |KBANK (707.27) |TRUE 11243 |TOA 297.8
MINT 1,004.23 |PTTEP (297.06) | | CRC 1,021.99 |IRPC (233.65) | | BDMS 1,869.04 |IRPC (338.73) MORE 54521 |EGCO (683.70) |MINT 1,0042 |PTTEP 297.1
DELTA 977.67  |KCE (275.84) BBL 1,012.50 |GUNKUL (214.24) | | SPALI 1,774.72 BTG (326.52) TU 525.05 |GULF (639.90) |DELTA 977.7  |KCE 2758
HMPRO 93169 |PTG (242.15) | | INTUCH 1,007.37 |CHG (210.42) || CRC 1,567.95 |COM7 (319.35) SCGP 52432 |scC (629.66) |HMPRO 9317 |PTG 2422
PTTGC 83338  [BLA (214.64) | | SIRI 964.14 |BCP (184.65) | | CPN 1,490.58 |DTAC (263.61) TISCO 48279 |PTT (571.22) |PTTGC 8334 |BLA 2146
B 77239 |BAM (204.47) BEM 964.02 |OR (150.45) | | TISCO 1,37049 |CHG (202.31) SPALI 459.61  [BANPU (533.03) |TTB 7724 |BAM -204.5
BGRIM 75743 |TIPH (166.33) | | TIDLOR 87839 |WHA (144.60) | | BBL 1,27339 |SABUY (156.97) ESSO 423.80 |PTTGC (531.76) |BGRIM 7574 | TIPH -166.3
ADVANC 75733 |SINGER (147.49) | | AAV 866.89 | CENTEL (114.08) || scB 1,110.22 |DOHOME (139.44) HMPRO 39436 |IMT (397.08) |ADVANC 7573 |SINGER -147.5
VL 672.49 | THANI (132.97) KTB 851.17 |MBK (112.07) | | scap 1,088.72 PTG (125.46) KKP 39334 |GPSC (323.54) |IVL 6725 | THANI -133.0
CENTEL 661.73  |SVI (124.66) | | ADVANC 700.96 |PROEN (109.98) || KTB 1,061.01 |SCCC (123.62) osp 32535  |NINE (313.15) |CENTEL 6617 |SVI 1247
CPN 63061 |OR (124.47) | | CPF 656.00 |NEX (106.30) | | GPSC 967.34  |RATCH (120.05) AP 32121 [BYD (236.84) |CPN 6306 |OR 1245
SNNP 592.61 |IRPC (117.97) | | scc 64269 |BAY (105.25) || VL 965.92  |SUSCO (119.82) LH 24432 |DTAC (211.28) |SNNP 5926 |IRPC -118.0
Total Volume Shares ( 31 unsiau 2566 ) % Total Value Shares ( 31 unsiau 2566 )
Buy Sell Total Net i Turn. Buy Sell Total Net Turn.
CHG 53,317,140 19,796,482 73,113,622 33,520,658 23.68 1 VIBHA 1,408,663,502.00 953,033,468.00 2,361,696,970.00 455,630,034.00 38.95)
TTB 80,721,900 48,900,200 129,622,100 31,821,700 26.07, 2 IMT-W4 980,413,764.25 565,294,848.75 1,545,708,613.00 415,118,915.50 13.83,
SIRI 116,436,502 85,272,896 201,709,398 31,163,606 10.51 3 FTI 1,239,738,325.00 832,099,466.75 2,071,837,791.75 407,638,858.25 27.68|
TRUE 28,595,784 6,497,100 35,002,884 22,098,684 47.34 4 MORE 748,144,150.00 504,266,705.50 1,252,410,855.50 243,877,444.50 43.52)
L 18,461,800 4,487,700 22,949,500 13,974,100 41.99) 5 WAVE 653,174,695.50 437,864,500.00 1,091,039,195.50 215,310,195.50 33.67,
BWG 10,355,200 1,085,900 11,441,100 9,269,300 6.77, 6 SIAM 429,439,320.75 217,475,075.00 646,914,395.75 211,964,245.75 27.24
BDMS 25,076,600 16,912,522 41,989,122 8,164,078 43.48 7 SAK 403,930,044.25 240,724,107.00 644,654,151.25 163,205,937.25 33.04
KCE 18,279,311 10,492,786 28,772,097 7,786,525 13.80; 8 PACO 393,120,272.25 244,118,661.75 637,238,934.00 149,001,610.50] 45.96|
PTT 12,932,751 6,560,400 19,493,151 6,372,351 27.23 9 TKS 210,642,390.40 78,425,889.20 289,068,279.60 132,216,501.20 23.69)
CPALL 18,540,650 | 12,448,401 30,989,051 6,092,249 27.75 10 |TISCO 139,260,073.96 31,623,376.00 170,883,449.96 107,636,697.96 47.32
UREKA 6,030,400 230,600 6,261,000 5,799,800 9.90) 11 TCC 234,801,350.00 128,287,308.00 363,088,658.00 106,514,042.00 23.72|
AQUA 8,638,100 3,308,500 11,946,600 5,329,600 7.26 12 |BBIK 294,046,200.00 190,507,298.75 484,553,498.75 103,538,901.25 49.07
DCC 6,396,552 1,157,900 7,554,452 5,238,652 12.31 13 B52 312,745,750.00 209,980,275.00 522,726,025.00 102,765,475.00 32.99|
EMC 5,900,200 1,000,100 6,900,300 4,900,100 23.28 14 PYLON 336,073,191.50 242,677,955.50 578,751,147.00 93,395,236.00 17.43,
TEAM 10,125,606 5,971,189 16,096,795 4,154,417 12.87 15 |wGE 243,363,696.00 154,673,825.00 398,037,521.00 88,689,871.00 24.88
IAVE 5,950,701 1,891,200 7,841,901 4,059,501 1.16) 16 TPIPP 220,042,084.68 160,739,969.75 380,782,054.43 59,302,114.93 10.51
CRC 9,212,702 5,722,600 14,935,302 3,490,102 45.98 17 TLI 653,850,800.00 602,272,875.00 1,256,123,675.00 51,577,925.00 33.72]
NEWS 7,666,000 4,192,100 11,858,100 3,473,900 29.10 18 |CGD 524,370,519.00 475,546,570.00 999,917,089.00 48,823,949.00 31.31
HMPRO 14,108,534 10,734,353 24,842,887 3,374,181 37.26 19 SYNEX 202,585,133.00 154,380,382.60 356,965,515.60 48,204,750.40 37.24)
BEAUTY 4,580,600 1,236,600 5,817,200 3,344,000 5.95, 20 GLOCON 118,069,176.00 71,471,139.00 189,540,315.00 46,598,037.00 26.09,

Source : SET.OR.TH
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ALY BAFS BWG CPN FPL ICHI*  LANNA MSC PG PTTGC THREL TsC VGI
ADVANC  BANPU CENTEL Css FPT I LH MTC PHOL PYLON TIP TSR WIH
AF BAY CFRESH DELTA  FSMART ILINK  LHFG NCH PLANB Q-CON TIPCO TSTE WACOAL
AIRA BCP CHEWA DEMCO  GBX INTUCH  LIT NCL PLANET QH TISCO TSTH WAVE
AKP BCPG CHO DRT GC IRPC LPN NEP PLAT QTC TK TTA WHA
AKR BDMS CIMBT DTAC GCAP VL MAKRO NKI PORT RATCH TKT TTCL WHAUP
ALT BEC CK DTC GEL IKN MALEE NOBLE®  PPS RS TME TTW WICE
AMA BEM CKP DV8 GFPT 5P MBK NSI PRO 5 TMILL TU WINNER
AMATA BGRIM c™m EA GGC WD MBKET NVD PREB S&] TNDT TVD
AMATAY  BIZ CNT EASTW  GPSC K MC NYT PRG SAAM THNL TVI
ANAA BKI coL ECF GRAMMY  KBANK  MCOT OISHI PRM SABINA ToA T™VO
AOT BLA COMAN ECL GUNKUL  KCE METCO ORI PSH SAMART  TOP TWPC
AP BOL COTTO EGCO HANA KKP MFEC oTo PSL SAMTEL TPBI U
ARIP BPP CPALL EPG HARN KSL MINT PAP PTG SAT TQM UAC
ARROW BRR CPF ETE HMPRO KTB MONO PCSGH  PTT sC TRC UBIS
ASP BTS CPI FNS ICC KTC MOONG PDI PTTEP sCB TRUE U
ASEFA BTW CWT GL TEL LOXLEY MNEX PT SHR SUC TMI UOBKH
ABM ASTA CBG D GLAMD J LFPH MNIME QLT S51AM SN TMT up
ACE ASTAMN CEMN DCOM GLOBAL JAS LRH MNTW RCL SIMNGER SYMNEX TMNITY UPF
ACG ASIMAR. CGH DoDD GLOCOMN JCK LST MNWER RICHY SKE m TP UFPOIC
ADB ASK CHARMNA DoD GPL ICKH ™M oCC RML SKR TAE THR uT
AEC ASMN CHAY O DOHOME GLULF IMART MACOD OGC RPC SEY TAKILIMNMI TOG UTP
AEOMNTS ATP30 CHG EASOMN GYT T MAJOR O5P RWT SMIT TBSP TPA nwc
AGE ALCT CHOTI EE HPT KBS MBAX PATO S11 SMT TCC TPAC VL
AH AWC CHOW ERW HTC KCAR MEGA (=1 SALEE SHMP TCMC TPCORP WMNT
AHC AYLID C ESTAR CH KGI MET & PDG SAMCO SPA TEAM TPOLY VPO
ALT B cIG FE Fs KIAT MFC PDI SANKO SPC TEAMG TPS WIIK
ALLA BA CMC FLOYD LM KooL MGT PIMO SAPPE SPCG TFG TRITM WP
AMAMAH BAM COLOR Fr MH KTIS MILL PV SAWAD SR TIGER TRT pAs]
AMARIMN EBL COM7 FORTH MNET KWC MITSIE PL SCI SRICHA TITLE TRL YLIASA
APCO EFIT CPL F55 MNSURE WM ME P SCP S55C TEMN TSE ZEM
APCS BGC CRC FTE RC L&E MODERM PPP SE SSF THKS VT ZIGA
APLIRE Bl1C CRD PSC RCP LALTM MTI PRIMN SEG STAMLY M TWP ZMICO
AQUA BICHI CSC GEMCO T LDC MVP PRIMNC SFP ST1 TMC UEC
ASAP BROOK CSP GJS ITD* LHK MNETBAY PSTC SGF STPI TMD MI
PP oWV
7UP AU BM CMAN ESSO INSET KYE NC P RBF SISB SUPER  TPLAS
A B52 ER cMO FMT G LEE NDR PLE RCI SKN SVOA TTI
ABICO BC BROCK CMR GIFT TS MATCH NER PMTA RIH SLP TC TYCN
a1 BCH BSEM CPT GREEN JUBILE MATI NFC POST ROINA  SMART  TCCC UKEM
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