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KBANK: Summary Earnings Table

Unit Btmn 4Q21 1Q22 2Q22 3Q22 4Q22 %QoQ %YoY 2022 2023F %YoY 2024F  %YoY

Statement of comprehensive income

Net interest income 30,800 31,751 32,012 33,088 36,148 9.2% 17.4% 132,998 133,228 0.2% 137,328 3.1%

Net fees and service income 8,749 8,832 8,147 8,125 7,779 43% -11.1% 32,882 33,056 0.5% 33,229 0.5%

Non-interest income 11,723 8,863 9,498 8,647 13,251 53.3% 13.0% 40,259 430737 7.0% 43,414 0.8%

Operating income - net 42,523 40,613 41,510 41,735 49,399 18.4%  16.2% 173,258 176,301 1.8% 180,742 2.5%
N1 TQ PRO Operating expense 20,478 17,390 18,069 18,251 21,041 15.3% 2.8% 74,753 76,994 3.0% 79,302 3.0%)

PPOP 22,045 23,223 23,441 23,484 28,357 20.8% 28.6% 98,505 99,3077 0.8% 101,440 2.1%

Provisions 9,580 9,336 9,852 9,948 22,78 129.0% 137.8% 51,919 43,000 -17.2% 42,000 -2.3%)

EBT 12,466 13,887 13,589 13,536 5574 -58.8% -55.3% 46,586 56,307 20.9% 59,440 5.6%

Tax 2,120 2,700 2,454 2,546 933  -63.4% -56.0% 8,633 10,698  23.9% 11,294 5.6%;

Net profit 9,901 11,211 10,794 10,575 3,191 -69.8% -67.8% 35,770 41,149 15.0% 43,439 5.6%

EPS 4.18 4.73 4.56 4.29 1.35 -68.6% -67.8% 14.78 17.37 17.5% 18.34 5.6%

Statement of financial position

Loans 2,421,813 2,458,263 2,480,420 2,464,277 2,495,077 1.2%  3.0% 2,495,077 2,569,929  3.0% 2,647,027  3.0%

Deposits 2,508,630 2,634,409 2,671,536 2,659,896 2,748,685 3.3%  5.8% 2,748,685 2,776,171 1.0% 2,795,605  0.7%

Apichai Raomanachai ey ratios (%)
NIM 3.20% 3.24% 3.24% 3.35% 3.65% 3.37% 3.29% 3.31%
Registration NO. 002939 Loans to deposit 93% 93% 93% 93% 91% 91% 93% 95%

Cost to income 48% 43% 44% 44% 43% 43% 44% 44%

NPL 3.76% 3.78% 3.80% 3.07% 3.19% 3.19% 3.25% 3.30%

Credt cost 1.57% 1.53% 1.59% 1.61% 3.68% 2.11% 1.70% 1.61%

LLR coverage 139% 139% 128% 138% 144% 144% 151% 223%
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i jal Highlights - KBANK i jal Highlights - KBANK
St: of prehensive i (Btmn) Stat of prehensive i (Btmn)

For the year end 31 Dec 2021 2022 2023F 2024F 4Q21 1Q22 2Q22 3Q22 4Q22
Net interest income 119,390 132,998 133,228 137,328 Netinterest income 30,800 31,751 32,012 33,088 36,148
Net fees and service income 35,316 32,882 33,056 33,229] Net fees and service income 8,749 8,832 8,147 8,125 7,779
Non-interest income 43,958 40,259 43,073 43,414] Non-interest income 11,723 8,863 9,498 8,647 13,251
Operating income - net 163,349 173,258 176,301 180,742] Operating income 42,523 40,613 41,510 41,735 49,399
Operating expense 71,044 74,753 76,994 79,302| Operating expense 20,478 17,390 18,069 18,251 21,041
PPOP 92,305 98,505 99,307 101,440] PPOP 22,045 23,223 23,441 23,484 28,357
Provisions 40,332 51,919 43,000 42,000/ Provisions 9,580 9,336 9,852 9,948 22,784
EBT 51,973 46,586 56,307 59,440, EBT 12,466 13,887 13,589 13,536 5,574
Tax 9,729 8,633 10,698 11,294} Tax 2,120 2,700 2,454 2,546 933
Minority interest 4,192 2,183 4,460 4,708| Minority interest 445 -24 341 415 1,450
Net profit 38,053 35,770 41,149 43,439 Net profit 9,901 11,211 10,794 10,575 3,191
EPS 15.77 14.78 17.37 18.34, EPS 4.18 4.73 4.56 4.29 1.35
Statement of financial position (Btmn) Statement of financial position (Btmn)

For the year end 31 Dec 2021 2022 2023F 2024F 4Q21 1Q22 2Q22 3Q22 4Q22
Cash 59,972 57,115 57,254 50,248 | Cash 59,972 49,664 50,282 51,113 57,115
Interbank 420,494 502,536 517,612 527,964 | Interbank 420,494 445,786 444,707 442,500 502,536
Investment 1,034,372 982,177 991,998 1,001,918 | Investment 1,034,372 1,018,380 1,010,210 1,007,936 982,177
Loans 2,421,813 2,495,077 2,569,929 2,647,027 | Loans 2,421,813 2,458,263 2,489,420 2,464,277 2,495,077
Total assets 4,103,398 4,246,369 4,326,316 4,400,575 | Total assets 4,103,398 4,133,247 4,187,779 4,229,795 4,246,369
Deposits 2,598,630 2,748,685 2,776,171 2,795,605 | Deposits 2,598,630 2,634,409 2,671,536 2,659,896 2,748,685
Interbank 186,449 155,240 159,897 161,496 | Interbank 186,449 195,047 202,070 203,755 155,240
Borrowings 103,886 67,897 69,934 72,731 | Borrowings 103,886 78,102 66,807 68,661 67,897
Total liabilities 3,566,723 3,679,290 3,721,839 3,756,379 | Total liabilities 3,566,723 3,585,864 3,642,813 3,672,186 3,679,290
Monority interest 59,961 63,810 68,018 72,487 | Monority interest 59,961 59,191 56,002 57,361 63,810
Paid-up capital 23,693 23,693 23,693 23,693 | Paid-up capital 23,693 23,693 23,693 23,693 23,693
Equity 536,675 567,079 604,477 644,195 | Equity 536,675 547,383 544,965 557,608 567,079
Total liabilities and equity 4,103,398 4,246,369 4,326,316 4,400,575 | Total liabilities and equity 4,103,398 4,133,247 4,187,778 4,229,795 4,246,369
Key assumptions & financial ratios Key assumptions & financial ratios

For the year end 31 Dec 2021 2022 2023F 2024F 4Q21 1Q22 2Q22 3Q22 4Q22
Loan growth 7.9% 3.0% 3.0% 3.0%| Loan growth -0.9% 1.5% 1.3% -1.0% 1.2%
Deposit growth 10.8% 5.8% 1.0% 0.7%| Deposit growth 2.7% 1.4% 1.4% -0.4% 3.3%
Net interest income growth 9.5% 11.4% 0.2% 3.1%| Netinterestincome growth 15.8% 12.9% 7.7% 7.6% 17.4%
Net fee income growth 7.0% -6.9% 0.5% 0.5%| Net fee income growth 5.4% -6.4% -5.0% -5.1% -11.1%
Non-interest income growth -4.2% -8.4% 7.0% 0.8%| Non-interest income growth -4.7% -25.5% -14.7% -6.0% 13.0%
Yield 3.69% 3.84% 4.10% 4.23%)| Yield 3.64% 3.67% 3.68% 3.81% 4.18%
Funding cost 0.59% 0.63% 0.91% 1.04%| Funding cost 0.59% 0.58% 0.60% 0.62% 0.71%
Net interest margin (NIM) 3.25% 3.37% 3.29% 3.31%| Netinterest margin (NIM) 3.20% 3.24% 3.24% 3.35% 3.65%
ROAA 0.98% 0.30% 0.30% 0.26%| ROAA 0.97% 1.09% 1.04% 1.01% 0.30%
ROEA 8.3% 7.3% 7.9% 7.8%| ROEA 8.4% 9.3% 8.8% 8.6% 2.5%
Loans/deposits 93% 91% 93% 95%| Loans/deposits 93% 93% 93% 93% 91%
Loans/deposits & borrowings 90% 89% 90% 92%| Loans/deposits & borrowings 90% 91% 91% 90% 89%
Cost to income 43% 43% 44% 44%| Costto income 48% 43% 44% 44% 43%
Asset quality & capital adequacy ratios 2021 2022 2023F 2024F| Asset quality & capital adequacy ratios 4Q21 1Q22 2Q22 3Q22 4Q22
NPL 3.76% 3.19% 3.25% 3.30%| NPL 3.76% 3.78% 3.80% 3.07% 3.19%
Credit cost 1.73% 2.11% 1.70% 1.61%| Credit cost 1.57% 1.53% 1.59% 1.61% 3.68%
LLR coverage 139% 144% 151% 223%| LLR coverage 139% 139% 128% 138% 144%
Tierl 16.5% 16.8% 17.0% 17.2%| Tier1l 16.5% 16.5% 16.5% 16.5% 16.8%
Total CAR 18.8% 18.8% 19.0% 19.2%| Total CAR 18.8% 18.8% 18.8% 18.8% 18.8%
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ESG Perspective & Integration

G - Governance

E — Environmental S — Social
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ESG Scores

List of Third Party Max Min Score
- ESG Book 100 0 60.81
- Moody's 100 0 46.00
- MSCl AAA CCC AA
- Refinitiv 100 0 69.21
- S&P 100 0 85.46
ESG Index

- SETTHSI Index Yes

- DJSI Yes

ESG Assessment

- CG Report ‘ ALAAA ‘

#iN1 SETTRADE, SEC 04 §uii 18 14.7.66
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