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Financial Highlights 2022F-2023F

Financial Highlights - DTAC

Statement of comprehensive income (MB) Cash flow statement (Thounsands Baht)
For the Yearly ended 2019 2020 2021 2022F 2023F For the Yearly ended 2019 2020 2021 2022F 2023F
Revenue from sale of goods and services 81,167 78,818 81,320 82,787 83,201 Cash flows from operating activities
Cost of Goods and Services (56,114) (55,979)  (60,794)  (61,282)  (62,260) Net profit 5422 5,107 3,356 4,113 4,673
Gross profit 25,053 22,839 20,526 21,505 20,941 Adjustment non cash items.
Selling and Administrative Expenses (15,430) (14,378) (13,745) (13,613) (13,246) Depreciation and amortisation 19,997 20,951 22,478 22,321 23,109
Other income(expenses) 37 358 (a) 6 13 +/- Working capital 7,638 (4,702) (919) 210 (1,745)
Extraordinary Items - - - - - +/- Other (15,459) 4,585 - - -
EBIT 9,660 8,819 6,778 7,898 7,708 Net cash from operating act 17,597 25,942 24,916 26,644 26,037
Finance costs 3,269 2,859 2,830 2,812 2,210 Cash flows from investing act es
EBT 12,929 11,678 9,607 10,710 9,918 +/- ST investments. - - - - -
Income tax 969 853 592 973 825 +/- LT investments (13) 60 5 - -
Non-controlling interests - - - - - +/- Property, plant and equipment (17,049) (10,366)  (10,370)  (10,368)  (10,368)
Net profit 5,422 5,107 3,356 4,113 4,673 +/- Intangible assets (991) (928)  (1,313)  (1,084)  (1,084)
Norm profit 5,422 5,107 3,356 4,113 4,673 +/- Other 253 (9,552) - (2,845)  (3,229)
EPS (baht) 2.29 2.16 142 174 1.97 Net cash from (used in) investing activities (17,800) (20,786) (11,677) (14,297) (14,681)
Cash flows from financing acti
Sales and service growth (%) 7.81% -2.89% 3.17% 1.80% 0.50% +/- Debts (2,382) (1,165) (2,794) - -
Net profit growth (%) -224.11% -5.81%  -34.29% 2257%  13.62% +/- Capital E) (0) - - -
Gross profit margin (%) 30.87% 28.98% 25.24% 25.98% 25.17% +/- Other items. o - - - -
Net profit margin (%) 6.68% 6.48% 4.13% 4.97% 5.62% +/- Dividends paid (2,983) (5,872)  (7.506)  (1.867)  (2,197)
Net cash used in financing activities (s,365) (7,037)  (10,299) (9,851) (5,197)
Other 40,762 53,764 46,892 50,792 45,915
+/- Net cash (5,567) (1,881) 2,540 2,495 6,159
Statement of comprehensive income (MB) Statement of financial position (Thounsands Baht)
For the quarter ended 3021 4021 1Q22 2022 3022 For the Yearly ended 2019 2020 2021 2022F 2023F
Revenue from sale of goods and services 19,232 21,587 20,131 19,960 20,030 Cash and cash equivalents 8,528 6,647 3,575 6,070 12,230
Cost of Goods and Services (14,231) (16,339) (15,378) (14,131) (15,596) ST investments - - - - -
Gross profit 5,002 4,648 4,752 5,829 4,434 Accounts Receivable 9,791 9,389 11,491 10,883 10,937
Selling and Administrative Expenses (3,279) (3,817) (3,190) (3,899) (3,068) Inventories 1,088 634 1,307 988 993
Other income(expenses) 2 34 1 10 (7) Property, plant and equipment 53,894 51,347 53,772 55,335 56,298
Extraordinary Items - - - - - Intangible assets 1,664 1,772 2,061 2,331 2,601
EBIT 1,725 864 1,563 1,941 1,359 QOther 92,373 103,991 92,109 82,597 73,106
Finance costs (729) (714) (663) (687) (759) Total Assets 167,339 174,280 164,315 158,204 156,164
EBT 995 150 900 1,254 600 ST loans from financial institutions - - - - -
Income tax (163) 21 (174) (250) (112) Accounts Payable 30,739 40,459 37,217 28,859 28,081
Non-controlling interests - - - - - Current portions of LT loans - - - - -
Net profit 832 171 726 1,004 488 Other current liabilities 20,434 18,878 13,584 6,421 9,421
Norm profit 832 171 726 1,004 438 LT loans from financial institutions - - - - -
EPS(Baht) 0.35 0.07 0.31 0.42 0.21 Debentures - - - - -
Other non-current liabilities 55,687 71,152 71,423 68,423 62,423
Total liabilities 142,372 149,965 144,147 135,790 131,274
Sales and service growth (%) 0.94% 5.15% -1.88% -0.12% 4.15% Issued and paid-up shares capital 11,277 11,277 11,277 11,277 11,277
Net profit growth (%) -45.64% -79.44% 324.61% 38.19% -51.39% Premium (discount) on share capital - - - - -
Gross profit margin (%) 26.01% 21.53% 23.61% 29.20% 22.14% Retained earnings (1,726) (9,032) (5,608) (6,259)  (10,407)
Net profit margin (%) 4.33% 0.79% 3.61% 5.03% 2.44% QOther 19,297 19,297 19,297 19,297 19,297
Total shareholders' equity 24,966 24,315 20,167 22,413 24,890
Total liabilities and shareholders' equity 167,339 174,280 164,315 158,204 156,164
Financial ratio Key assumptions
Forthe Yearly ended 2019 2020 2021F 2022F 2023F Far the quarter ended 3021 4021 1Q22 2022 3Q22
(ML, Subsriber)
Current ratio {Times) 0.38 0.45 0.42 0.52 0.65 Total Subscriber 19.274 19.561 19.866 20.277 21.053
Debt to equity (Times) 5.70 6.17 7.15 6.06 5.27 Pre-Paid 13.094 13.375 13.668 14.080 14914
Net debt to equity (Times) (0.34) (0.27) (0.18) (0.27) (0.49) Post-Paid 6.180 6.186 6.198 6.197 6.139
Net debt to EBITDA (Times) (0.29) (0.22) (0.12) (0.20) (0.40) ARPU Blend 247 245 236 235 227
EBITDA interest coverage (Times) (9.07) (10.41) (10.34) (10.75) (13.94) Pre-Paid 123 123 117 116 114
ROAA (%) 3.41% 2.99% 1.98% 2.55% 2.97% Post-Paid 509 506 457 499 493
ROAE (%) 23.12% 20.73% 15.09% 19.32% 19.76%

ﬂu“l Kingsford Research, Company Data

‘lTay"cl ESG (Environment Social and Governance) U3 Total Access Communication PLC. #3a DTAC
151n Tdmuifiunsmu Responsible Business Conduct 2021-2023 Usznausaenisaniiiuanu 7 i@ wan Taundnu
1) FIINNALIAUAZNTINALGUA (governance and compliance)

2) nsdntesdasadauyana (personal data privacy)

3) mm?’mﬁqﬂuﬁﬁﬁaﬁnnﬂuﬁmuéqu (digital inclusion)

4) miﬁmﬂ"mmiﬂfzq?ﬁqﬂwmmjmfﬁu (supply chain sustainability)

5) n’\i’%’mmi‘ﬁ;dLL’JmE’i’ﬂulLam’m‘[anmu (environmental management and climate change)

6) AnBuymaT (human rights)

7) m'Jwﬂ@amﬁﬂ'lw?;ﬁwmuLm:mquﬁﬁﬂmwﬁnmu (workplace health, safety and employee wellbeing)
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AMAMAH BAM COLOR Fr MH KTIS MILL PV SAWAD SR TIGER TRT pAs]
AMARIMN EBL COM7 FORTH MNET KWC MITSIE PL SCI SRICHA TITLE TRL YLIASA
APCO EFIT CPL F55 MNSURE WM ME P SCP S55C TEMN TSE ZEM
APCS BGC CRC FTE RC L&E MODERM PPP SE SSF THKS VT ZIGA
APLIRE Bl1C CRD PSC RCP LALTM MTI PRIMN SEG STAMLY M TWP ZMICO
AQUA BICHI CSC GEMCO T LDC MVP PRIMNC SFP ST1 TMC UEC
ASAP BROOK CSP GJS ITD* LHK MNETBAY PSTC SGF STPI TMD MI
PP oWV
7UP AU BM CMAN ESSO INSET KYE NC P RBF SISB SUPER  TPLAS
A B52 ER cMO FMT G LEE NDR PLE RCI SKN SVOA TTI
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APP BIG ccp D HUMAN KUMWEL  MID OCEAN PRIME SF sSSP TOPP WIN
ARIN BKD cGD EKH THL KUN MM PAF PROUD SFLEX STARK ~ TPCH WORK
AS BLAND cITY EP INOX KWG MORE PF PTL SGP sTC TPIPP WPH
FIATUUU i’:yi’nsrﬁ ATHMINE
90 - 100 LH 86848468 ALlAA
8089 AAAA fan
70-79 AAA i
60 - 69 A O fiwald
50 - 59 - e
AN 50 No logo given NZA

1 v
msdlawananisdisaresannangasinaniunssuniszdmlne (10D) luFesnisiiiuguaiianis (Corporate Governance) Aifluntsandunisanuuleaune

1asdniinaiAnznssunsiiuanninduaznatauanning laannsdiseazes 10D lunisdrsauaslsziduandeyaecuiinaansidaulunaiauanning

. . . Y
wiszmalnauazaannannindiduele Ninsdawesearsnsuzuasidudayaidasuinldansadfeld deiunadismadinanaaiunisinausly

sunesrasypranguenlag W lfidumedsafiunisd fiiuasAldfinslddeyanielulunseaiiu efls nanisdrsasinas unanisdnsma w Juiidsnglu

L . vy
PeuNIiiuguazianisizEnaanzdeoulvewiniu fulunanisdnmaasenan]asuulasldnandsiuganann Wetiddmanning Asdedn ania (wunaw)

FlAduduEeiusesiapnugniesaananisdnmasinanusadiale

zrawﬁ'lumnmmwu 5:wmmmmmﬁanawﬁwuuﬁana ae9lsAf uSwnmannswe Aedwasa ﬂ’lHW(NVT’M%)ZNH’WViﬂﬂﬂsﬂuﬂuﬂiﬂiuiﬂ\iﬂ’NNﬂnﬂéNﬂéNﬂﬂNﬁLﬂﬁ’lifZﬂ Tsidazn13ln g undinmzilwmanarsii sarindulnes1ode
namnImsirnaieatunann s ineed uazdlaiduntain niiaueusslndansaarananningla g n1ssaduladaniasenanningla 92895871% lsid9zifinarnnisgmunanialwanarsinialafnie drmdunasinnisls
Sorsmgmvaoga lnslfdmieadamiaivozuniula 7 fu ussnmannswe Audwasa $1ria(uman) Tadnadla




KINGSFORD

USEnaanzidaunladsznAanunsuaiiingan CAC

7UP AMATA  BKD Cl EP FSMART  JKN KWG NOBLE SAAM SINGER SUPER  TRITN ZIGA
ABICO AMATAV  BM COTTO  ERW GPI JMART  LDC NOK SAPPE  SKR SYNEX  TTA

AF ANAN BROCK  DDD ESTAR ILINK JMT MAJOR  PK SCI SPALI THAI UPF

ALT APURE  BUI EA ETE IRC JSP META PLE SE SSP TKS uv

AMARIN  B52 CHO EFORL  EVER J JTS NCL ROJNA  SHANG STANLY TOPP WIN
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28 BCP CIG EGCO HTC KTC MOONG PCSGH PSL SCC SPRC THIP TRU WHA
ADVANC BCPG CIMBT FE ICC KWC MPG PDG PSTC SCCC SRICHA  THRE TRUE WHAUP
Al BGC CM FNS ICHI L&E MSC PDI PT SCG SSF THREL  TSC WICE
AlE BGRIM  CMC FPI IFS LANNA  MTC PDJ PTG SCN SSSC TIP TSTH WIIK
AIRA BJCHI COoL FPT INET LHFG MTI PE PTT SEAOIL  SST TIPCO TTCL XO
AKP BKI COom7 FSS INSURE  LHK NBC PG PTTEP SE-ED STA TISCO TU ZEN
AMA BLA CPALL  FTE INTUCH LPN NEP PHOL PTTGC  SELIC SUSCO  TKT TVD

AMANAH BPP CPF GBX IRPC LRH NINE PL PYLON  SENA SVI T™MB TVI

AP BROOK CPI GC ITEL M NKI PLANB  Q-CON  SGP SYNTEC TMD VO

AQUA BRR CPN GCAP IVL MAKRO  NMG PLANET QH SIRI TAE TMILL TWPC

ARROW  BSBM CSC GEL K MALEE ~ NNCL PLAT QLT SITHAI TAKUNI  TMT U

ASK BTS DCC GFPT KASET MBAX NSI PM QTC SMIT TASCO  TNITY UBIS

ASP BWG DELTA  GGC KBANK  MBK NWR PPP RATCH  SMK TBSP TNL UEC

AYUD CEN DEMCO GJS KBS MBKET  OCC PPPM RML SMPC TCAP TNP UKEM

B CENTEL DIMET GPSC KCAR MC OCEAN  PPS RwWI SNC TCMC TNR UOBKH

BAFS CFRESH DRT GSTEEL KCE MCOT OGC PREB S&J SNP TFG TOG uwc

BANPU  CGH DTAC GUNKUL KGlI MFC ORI PRG SABINA  SORKON TFI TOP VGl

BAY CHEWA DTC HANA KKP MFEC PAP PRINC SAT SPACK  TFMAMA TPA VIH

BBL CHOTI EASTW ~ HARN KSL MINT PATO PRM SC SPC THANI TPCORP VNT

BCH CHOW  ECL HMPRO  KTB MONO PB PSH SCB SPI THCOM  TPP WACOAL
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