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Financial Highlights 2021F-2023F

Financial Highlights - CRC

Statement of comprehensive income (MB) Cash flow statement (MB)
For the year ended 31 Dec 2019 2020 2021F 2022F 2023F 2019 2020 2021F 2022F 2023F
Revenue from sale of goods 204,009 179,547 185,744 199,901 214,023 Cash flows from operating activities
Cost of Goods Seld 144,856 134,948 138,727 145,809 153,523 Net profit 10,633 46 660 5,851 7,651
Grass profit 59,153 44,939 47,017 54,091 60,500 Adjustment non cash items
Selling and administrative expenses 62,332 57,088 57,395 61,369 65491 Depreciation and amortisation 9,874 16,558 17,773 18,539 19,361
Other income/expenses 19,119 14,496 14,061 17,857 18,393 +/- Working capital (4,454) (8,362) 1,447 39 38
+(- Other 2,332 1,719 = E =
EBIT 15,940 2,407 3,683 10,579 13,402 Net cash from operating activities 18,386 11,961 19,881 24,429 27,050
Finance costs (1,085 (2,950) (2,748) (2,286) (2,286) Cash flows from investing activities
EBT 14,855 (543) 935 8,293 11,116 +(- ST investments 133 (227) = = =
Income tax (2,495) 884 (168) (1,493) (2,223) +(- LT investments = - - - -
Non-controlling interests (1,726} (295) (107) (950) (L,242) +/- Property, plant and equipment (7,069)  (L942)  (6,020)  (7,020)  (8,020)
Net profit 10,633 46 660 5,851 7,651 +/- Intangible assets (2,090) (963) (900) (900) (300)
Norm prafit 7,350 46 660 581 7,651 +/-Other (4562)  (5647)  (4,000)  (4,000) (4,000
EPS 1.76 0.01 011 0.97 1.27 Met cash from (used in) investing activities (13,588) (8779) (10,920) (11,920) (12,920)
(Cash flows from financing activities
Sales and service growth (%) 8.26% -1L.79%  3.22%  7.62%  7.06% +/- Debts 18,242 (5,348)  (10,859)  (10,000) -
Met profit growth (%) -2.73% -99.56% 1326.40% 786.57%  30.76% +/- Capital - 22,457 - - -
Gross profit margin (%) 29.00% 25.01% 25.31% 27.06% 28.27% +[- Other items
Met profit margin (%) 521%  0.03%  0.36%  293%  3.57% +/- Dividends paid (22,695) (12,187) (2,412) (1,302) (3,375)
Net cash used in financing activities (6480) 2,905  (13,271) (11,302)  (3,375)
+/- Net cash (1,682) 6087  (4311) 1,207 10,755
Statement of comprehensive income (MB) Statement of financial position (MB)
For the quarter ended 2Q20 3020 4020 1021 2021 As at 31 Dec 2019 2020 2021F 2022F 2023F
Revenue from sale of goods 38,029 43,956 47,387 45436 43,333 Cash and cash equivalents 10,073 15,912 11,601 12,308 23,562
Cost of Goods Sold 29,803 32,647 34,833 34,212 32,508 ST investments 1,603 1,830 1,830 1,830 1,830
Gross profit 8,226 11,309 12,554 11,224 10,825 Accounts Receivable 16,122 14,699 15,907 17,119 18,329
Selling and administrative expenses 14,135 13,245 14,829 13,655 13,840 Inventories 37,436 34,296 37,021 39,842 42,657
Other income/expenses 3,341 3,701 3,680 3,675 3,076 Froperty, plant and equipment 41,862 41,654 40,939 40,834 41,286
Intangible assets 6,526 6,842 7,226 7,567 7,866
EBIT (2,569) 1,765 1,405 1,243 61 Other 69,884 123,948 123,897 117,040 108,850
Finance costs (790)  (771)  (775)  (738)  (779) | TotalAssets 183505 229,180 238420 237,041 245379
EBT (3,358) 993 629 504 (717) ST loans from financial institutions 51,104 31,625 30,000 20,000 20,000
Income tax 839 (125) 472 (45) 291 Aaccounts Payable 67,048 48,053 53,433 57,506 61,568
Mon-controlling interests (71) (31) (45) (58) (46) Current portions of LT leans 423 2,763 - - -
Net profit (2,590} 837 1,056 401 (471) Current portions of debentures -
Norm profit (2,590} 837 1,056 401 (471) Other current liabilities 965 13,079 6,608 6,608 6,608
EPS (0.43) 0.14 0.18 0.07 (0.08) LT loans from financial institutions 9,395 29,492 29,492 29,492 29,482
Debentures - - - - -
Sales and service growth (%) -22.10% -12.06% -14.20% -10.16% 13.95% Other nen-current lizbilities 17,078 64,924 64,924 64,924 64,924
Net profit growth (%) -292.97% -39.55% -BL75% -45.96% -B1.80% Total liabilities 146,017 189,936 184,458 178,530 182,593
Gross profit margin (%) 21.63% 25.73% 26.49% 24.70%  24.98% Issued and paid-up shares capital 4,700 6,031 6,031 6,031 6,031
Met profit margin (%) -6.81% 1.90% 2.23%  0.88% -1.09% Premium (discount] on share capital 13,039 66,885 66,885 66,385 66,885
Retained earnings 13,181 10,777 9,024 13,573 17,848
Total shareholders' equity 37,519 55,715 53,963 58,511 62,787
Total liabilities and shareholders' equity 183,537 245651 238420 237,041 245379
Financial ratio Key assumptions
For the year ended 31 Dec 2019 2020 2021F 2022F 2023F For the year ended 31 Dec 2019 2020 2021F 2022F 2023F
Current ratio (Times) 0.55 0.75 0.74 0.86 0.98 Total Sale Growth (Fasion) 241% -18.00% -17.13% 13.38% 13.96%
Debt to equity 3.89 3.29 342 3.05 291 Total Sale Growth (Food) 280% -7.22% -242% 553% 5.70%
Net debt to equity 1.36 0.86 0.89 0.63 0.41 Total Sale Growth (Hardling) 27.90% 3.26% 32.10% 5.02% 4.10%
Net debt to EBITDA 198 2.53 2.23 1.26 0.79 Net Leasable Area  sq.m.) 544 538 599,823 635,812 654,887 674,533
EBITDA interest coverage 2378 6.43 7.81 12.74 14.33 SGA to Revenue(%) 30.55% 3172% 30.80% 30.70% 30.60%
ROAA (%) 5.89% 0.02% 0.28% 2.53% 3.26%
ROAE (%) 26.53% 0.12% 1.26% 10.85% 13.12%
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