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Financial Highlights 2021F-2022F

Financial Highlights - ADVANC
Statement of comprehensive income (MB) Cash flow statement (Thounsands Baht)
For the year ended 31 Dec 2018 2019 2020 2021F 2022F 2018 2019 2020 2021F 2022F
Revenue from sale of goods and senvices 169,856 180,894 172,890 175,087 177,608 Cash flows from operating activities
Cost of Goods and Services (103.456) (111,899) (110,848) (110,199} (110.463) Net profit 29746 N7 27,677 28,296 30.260
Gross profit 66,400 68,994 62,042 64,888 67,145 Adjustment non cash items
Selling and Administrative Expenses (26,295) (27,741) (24,331) (25,183) (25.753) Depreciation and amortisation 32,901 37,229 51,841 51,880 54,180
Qther income(expenses) 679 846 969 a78 881 +/- Working capital 18,701 4,367 1,797 (963) 18
Extraordinary ltems R 302 (527) - - +/- Dther (12,216 3,914 4,315 (7.568) (7.568)
EBIT 40,784 42,100 38,680 40,683 42,272 Net cash from operating activ 69,132 76.627 85.629 71.648 76.993
Finance costs 5.148 4,777 5917 6,744 5.977 Cash flows from investing activities
45,932 46,877 44 597 47 427 48249 +/- ST investments (2,338) 3 395 -
Income tax 5,923 6.209 5,089 5,646 6,038 +/- LT investments (4,225) 8,675 (58,931) -
Mon-cantrolling interests - 302 (527) - - +/- Property, plant and equipment 2,367 4,702 2,992 (53,000) (28,000)
Met profit 29746 17 27,677 28,296 30,260 +/- Intangible assets (7.939) (376) (1.655) (3.049) (3.049)
MNorm profit 29.746 31416 27,147 28,296 30.260 +/- Other (31,742} (39.816) 2504 - -
EPS (baht) 10.01 1047 931 952 1018 Net cash from (used in) investing activities (43.877) (26,784) (54,694) (56,049) (31,049)
Cash flows from financing activities
Sales and senvice growth (%) 7.69% 6.60% -4.42% 1.27% 1.44% +/- Debts 67,097 9,445 (7.919) 401 (19.033)
Net profit growth (%) 111% 4161% -11.06% 2.24% 6.94% +/- Capital 48 g 0 - -
Gross profit margin (%) 19.09% 38.14% 35.89% 7.06% I7.81% +/- Other items (72.858) (27.677) 4.013) (2.371) (103)
Met profit margin (%) 17 51% 17.20% 16.01% 16.16% 17.04% +/- Dividends paid (21,120) (21,050) (20,219) (21.222) (22.695)
Met cash used in financing activities (26,832) (39,273) (32.151) (23.192) (41.831)
+1- Net cash (1,577) 10,570 (1.216) (7.594) 4,113
Statement of comprehensive income (MB) Statement of financial position (Thounsands Baht)
For the quarter ended 4Q19 1Q20 2Q20 3Q20 4Q20 As at 31 Dec 2018 2019 2020 2021F 2022F
Revenue from sale of goods and senices 37.780 42,845 42,255 41715 46,074 Cash and cash equivalents 9,067 19,637 18.421 10,827 14,940
Cost of Goods and Senvices (22.964) (26,757) (26,767) (26,528) (30,797) ST investments 2,338 2,306 1,911 1,911 1,911
Gross profit 14,816 16,088 15,489 15,187 15,278 Accounts Receivable 19,242 20,167 19.230 19,948 20,236
Selling and Administrative Expenses (2.443) 4.511) (4,425) (4,454 (4.342) Inventories 3,823 4828 2372 3579 3,588
Other income(expenses) - - - - - Property. plant and equipment 130,212 125.510 122.518 115,559 107421
Extraordinary ltems - - - - - Spectrum, Right of Use & Intangible Asset 116,841 108,542 176.273 186.488 171.600
EBIT 12,373 11,577 11,063 10,733 10,936 Goodwill and Other 8,933 8,679 9.446 9447 9446
Finance costs (8.763) 1,564 1,546 1,449 1,358 Total Assets 290,505 289,669 350,171 347,760 329,140
3.620 13.141 12,609 12,183 12,293 ST loans from financial institutions 5,900 - 4,900 4,900 4,900
Income tax (1.016) (1.335) (1.411) (1.215) (2.248) Accounts Payable 43864 47,555 46,829 47.792 48,205
Mon-controlling interests 30 1 (1) 2 1 Current portions of LT loans " 11.203 49,362 34.599 16.213 22,033
Met profit 2,633 11,307 11,198 10,969 10,046 Other current liabilities 11,798 8,338 7.485 7.485 7485
Morm profit 2,633 11,807 11,198 10,969 10,046 LT loans from financial institutions 56,571 33,757 33,685 33,685 33,685
EPS(Baht) 0.89 3.97 3.7 3.69 3.38 Debentures 32382 32,388 30,617 60,617 62,797
QOther non-current liabilities 95,898 48,875 116,366 94,304 69,706
Total liabilities 232,836 220,275 274,481 264,996 238,812
Sales and senice growth (%) 16.42% -0.96% -4.14% -6.75% -4.16% Issued and paid-up shares capital 2973 2973 2,974 2,974 2974
Met profit growth (%) 23 18% -10.75% 971% -26.00% B4 60% Premium (discount) on share capital (1,239 (1.239) (1.239) (1.239) (1.239)
Grass profit margin (%) 39.22% 37.656% 36.65% 36.41% 3316% Retained eamings 22372 22,386 22447 22447 22447
Net profit margin (%) 6.97% 27 56% 26.50% 26.30% 21.80% Other 35,296 47,008 £3.243 60,317 67.882
Total shareholders’ equity 57.669 69,394 75.689 82,763 90.328
Total liabilities and shareholders 290,505 289,669 350171 347.760 329.140
Financial ratio Key assumptions
For the year ended 31 Dec 2018 2019 2020 2021F 2022F For the year ended 31 Dec 4Q19 1Q20 2Q20 3Q20 4Q20
ML._Subsriber)
Current ratio (Times) 048 045 045 048 049 Total Subscriber 42.014 41.156 41.020 40.942 41.437
Debt to equity (Times) 405 318 363 iz 265 Pre-Paid 32 906 32015 31483 31170 31244
Net debt to equity (Times) 174 143 1.97 1.89 148 Post-Paid 9.107 9141 9.536 9.772 10.192
Net debt to EBITDA (Times) 136 1.25 1.63 1.69 1.38 ARPU Blend 252 242 239 27 234
EBITDA interest coverage (Times) 1433 16.54 1539 1373 16.14 Pre-Paid 173 162 156 187 154
ROAA (%) 10.36% 10.73% 8.65% 8.11%" 8.94% Post-Paid 631 626 523 498 486
ROAE (%) 65.18% 49.09% 38.22% 36.77% 3501%

7N Kingsford Research, Company Data
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